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Highlights of Interim Results

The Board announces the unaudited consolidated interim results of
the Group for the six months ended 30 June 2023.

Revenue EERE

Profit attributable to the owners of KAREE NEMRGZT
the Company

Earnings per share BARE A
- Basic —EK
— Diluted —¥E

Interim dividend per share R HEIRRE

Revenue of the Group for the Reporting Period was approximately
HK$2,934 million, representing an increase of approximately
22% as compared with the corresponding period of 2022.

Profit for the Reporting Period attributable to the owners of the
Company was approximately HK$180 million, representing
a decrease of approximately 49% as compared with the
corresponding period of 2022.

Basic earnings per share for the Reporting Period amounted
to approximately HK2.36 cents, representing a decrease of
approximately 55% as compared with the corresponding
period of 2022.

The Board does not recommend the payment of an interim
dividend.

PHRERE

ERGEMAEEBE2023F6H30H 1E
NMEARAREEZZ AT HIZES -

(Unaudited)
Six months ended 30 June
(RESEZR)

BZE6A30R L/~ fEHA
2023 2022
20234 20224
HK$’000 HK$’'000
TET FHET
2,933,815 2,412,830
179,692 355,123
HK2.36 cents HK5.28 cents
2.365811l 5.287811l
HK2.36 cents HK5.28 cents
2.363 1l 5.287511l
Nil Nil
::3 i

AN

WEHRNAEEEETEL2,0348 8
BIT - B2022F R HAIE A14922% ©

MEBAARRRIER AL
180E &/B T © B20224F [A #E 4
#4949% o

WMEHANTREARFL2.3678

il 2022F R B TN & 4955% °

EFETERRETHRE
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Business Review and Analysis

EBREARDF

Analysis of the Business Environment in the
First Half of 2023

Macroeconomic Environment

In the first half of 2023, the global economy has become more volatile
as a result of the collapse of Silicon Valley Bank, the crisis of Credit
Suisse and the tightened monetary policy of the US Federal Reserve.
Meanwhile, the continuous tension in supply-demand relationship in
global energy has led to the critical situation in energy security and
energy independence issues. The conflict between the structural
dilemma on the supply side and the global objective of “Carbon
Neutrality and Carbon Peaking” is intensifying. It has become
an important issue for every nation to ensure the security and
independence of national energy supply under the trend of carbon
neutrality.

Nuclear Power Market and Industry Development

As of 30 June 2023, the net installed capacity of global transportable
nuclear power units (437 units) was 391GWe while the net installed
capacity of global nuclear power units under construction (57 units)
was 59GW.

Since 2022, with the intensification of the global energy crisis, carbon
neutrality and carbon peaking have reached a global consensus,
energy security and energy independence have been emphasized
as never before. Every country has started to explore the possibility
of resuming development of nuclear power, and a number of
countries have already taken practical actions, so that the trend of
nuclear power recovery is becoming clearer and the recovery of
global nuclear power industry is accelerating. Developments relating
to nuclear power in major countries in the first half of 2023 are as
follows:

° In January, Korea announced a plan to increase its nuclear
power generation share to 32.4% by 2030, higher than the
share of other energy sources. In addition, the plan states that
the share of nuclear power generation will be further increased
by 2.2 percentage points by 2036 compared to 2030.

CGN Mining Company Limited #F EZ 2 B[R A &
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Business Review and Analysis

In January, the Prime Minister of Sweden publicly stated
that the restriction on the number of nuclear power stations
is intended to be abolished by legislation to allow the
construction of more nuclear power stations (note: the
previous legislation stipulated that “the country can only build
no more than 10 nuclear reactors in 3 locations within the
country”), which will increase the power production of the
Scandinavian countries and enhance energy security.

In January, Bulgaria announced its latest energy strategy,
which envisages the construction of two reactors each at
Kozloduy and Belene between 2023 and 2053.

In February, the Ministry of Energy of Belgium announced that
it was considering to extend the service life of Units 1 and 2
at Doel Nuclear Power Station and Unit 1 at Tihange Nuclear
Power Station.

In February, Finland approved the extension of the operation
of two units at Fortum’s Loviisa nuclear power plant until 2050
(originally scheduled to expire at the end of 2027 and the end
of 2030), which is reported to be Finland’s first nuclear power
plant and currently provides more than 10% of Finland’s
electricity.

In February, the cabinet meeting of the government of Japan
passed a decision on extending the operating hours of nuclear
power stations. In March, the National Diet of Japan formally
passed legislation authorizing the operating life of domestic
nuclear power units to be over 60 years.

In March, Uganda announced that it would partner with
China National Nuclear Corporation (CNNC) to develop the
first nuclear power plant in East Africa, which would allow it
in becoming the second or third African country with nuclear
power plants.

EBRARDW

1A mHERAAARR - Bk
BRI B EE RS - LA ST R
BEZEAGE - AIBERE
[ Bl R e T35 A RIS EH B T
BmE10EZREE]) &8585
eIt B RAE A EIL IR
IREE o

A RMFEEHERHTERSE
W - 5T E1742023E2053F F + 1£
KozloduyF1Belene &£ &M & & &
i& o

2H AR ERBEEME BT
KDoel#Z B Uh 158 M2 5% # 40 &
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Business Review and Analysis

EBRARTH

In March, the government of Canada released its “2023
Federal Budget”, which provides clear and strong support
for the development of nuclear power, including a 30%
investment tax credit for the manufacture of nuclear power
equipment and for the processing or recycling of nuclear
fuel and heavy water, CA$1.3 billion for improving efficiency
through regulatory review and approval as well as CA$500
million within 10 years for the Strategic Innovation Fund in
supporting small modular reactor-related projects.

In March, in view of the growing need for energy security
and independence of the Italian power system, Electricité
de France signed contracts with energy companies such as
Ansaldo Energia, Ansaldo Nucleare and Edison from ltaly for
the development of small nuclear reactors.

In April, according to the “Report on Nuclear Energy
Development in China 2023” released by the China Nuclear
Energy Association, as at the end of April 2023, China has 54
nuclear power units in commercial operation and 24 under
construction, and continues to lead the world in terms of the
number of nuclear power units under construction.

In April, Germany closed its last three nuclear power stations
in the country, marking the end of the “nuclear era”.

In April, India announced plans to triple its installed nuclear
power capacity by 2031 and increase the share of nuclear
power generation to 9% by 2047.

In May, members of the European “Nuclear Alliance” held a
meeting in Paris to draw up a “roadmap” for the development
of nuclear energy in Europe, and it is expected that by 2050,
the installed capacity of nuclear power in the European Union
will increase from the current 100GW to 150GW.

In May, the Chamber of Deputies of Italy passed a resolution
allowing the government to seek international partners to
introduce Generation IV nuclear technology to ltaly. The
resolution is the first step in ltaly’s return to nuclear power
after the nuclear renouncement in a referendum in 1987.
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Business Review and Analysis

° In June, the 2MWs1 Liquid Fuel Thorium-based Molten Salt
Experimental Reactor (TMSR-LF1) in Gansu Province, China,
received an operating license from the National Nuclear
Safety Administration (NNSA), and commenced its first load
operation.

° In June, Belgium approved a ten-year extension to 2035 for
the Doel 4 Nuclear Power Station and Tihange 3 Nuclear
Power Station reactors.

° In June, in order to minimize dependence on Russian nuclear
fuel, the US and the UK established the Joint Standing
Committee on Nuclear Energy Cooperation (JSCNEC), which
encourages the establishment of new infrastructures and the
development of nuclear fuel cycle capabilities. Framatome
and Slovenské elektrarne cooperated in the development of
the new VWER (Voda-Vodyanoi Energetichesky Reaktor) fuel
(100% European own property rights).

° In July, it was deliberated and decided at the executive
meeting of China’s State Council to approve six nuclear power
units that have been included in the national plan and subject
to a comprehensive safety assessment. They are Units 1 and
2 of the Xudabao nuclear power project in Liaoning, Units 1
and 2 of Phase 1 of Huaneng’s Shidao Bay nuclear power
plant expansion project in Shandong, and Units 5 and 6 of
Phase 2 of the Ningde project in Fujian.

In summary, the development of nuclear power in emerging countries
is on the rise and the attitude of developed countries towards
nuclear power has become more positive. As a baseload energy
source, nuclear power has low carbon safety, high energy density,
high load factor and high economic benefits, and we believe that
the development of nuclear power is inevitable in the reformation of
international energy structure. We believe that there will be a steadily
rising market demand for natural uranium in the future.
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Business Review and Analysis

EBRARTH

Natural Uranium Market Conditions

In the first half of 2023, with the apparent growth in nuclear power
demand, a stable and sufficient supply of natural uranium, the major
fuel of nuclear power, has become the primary prerequisite for
capacity expansion of the nuclear power industry. In 2023, both the
spot prices and long-term trade prices of natural uranium rose and
remained high at USD56/Ib with significant increase in the number
of long-term trade contracts signed and lower activity of financial
institutions, and the industry is on the road to steady recovery.

In June 2023, the spot price of natural uranium published by UxC
and TradeTech was both USD56/Ib, representing an increase of
9.82% as compared to the beginning of 2023, and the highest spot
price in the first half of the year was USD57.75/Ib, which was mainly
due to further concerns about the security of energy supply and the
reduction of purchasable quantities in the spot market out of the
Russia-Ukraine conflict. Meanwhile, the average long-term price
indicator of UxC and TradeTech was USD56/Ib in June, up 6.67%
from the beginning of 2023. In addition, according to the data of
UxC, in the first half of 2023, the contracted volume at spot prices
amounted to 8,384tU, down 33.9% compared to the same period
last year, mainly due to the impact of financial institutions being
affected by the pressures of rising capital costs and spot prices in
this year, the purchasing volume was significantly reduced year-on-
year; whereas the contracted volume at long-term trade prices in the
first half of the year amounted to 41,192tU, which was already higher
than the level for last year, mainly due to the expiration of nuclear
power owners’ and producers’ long-term trade contracts, and the
purchases for investment becoming more active, leading to the
gradual recovery of the long-term trade market.

10 CGN Mining Company Limited fEZTEEBR A 7
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Business Review and Analysis

Natural uranium deposits in production are mainly located in
Central Asia (Kazakhstan and Uzbekistan), North America (Canada),
Australasia (Australia) and Africa (Namibia, Niger and South Africa).
According to the data of the World Nuclear Association (WNA), in
2022, a total of approximately 48,800tU was produced globally.
Since the beginning of 2023, following the increase in uranium
prices, production of certain mines that have been shut down
for maintenance due to economic reasons will gradually resume,
and construction and drilling progress of mines which are under
construction and advanced exploration are also expected to be
accelerated. According to the public information of respective
relevant companies, in 2023, natural uranium producer Paladin has
announced to resume production at the Langer Heinrich uranium
mine in Namibia in the first quarter of 2024 while Cameco has
announced to resume the uranium mine production at the McArthur
River and Cigar Lake uranium mines in Canada. The Honeymoon
uranium mine in Australia will be commissioned by the end of 2023
with its maximum production volume reaching 1,500tU per year.

However, some countries and regions still have recurring outbreaks
of COVID-19, while the Russia-Ukraine conflict may also pose a
potential threat to natural uranium supply and transportation in Central
Asia. The Kazakhstan uranium deposits still maintains its production
plan at 10% reduced production and is expected to return to 100%
production capacity in 2025.

There has been a long-term gap between demand and supply in
the natural uranium market. Currently, such gap is filled solely by
secondary sources and inventories. Nevertheless, in recent years,
with the end of post-World War Il nuclear warhead dismantlement
(i.e. dilution of highly enriched uranium in nuclear weapons to
industrial-grade standards by the U.S., Russia and other countries
to supplement nuclear fuel supplies), the supply side of the natural
uranium market will gradually lose an important source of secondary
supply. In addition, nuclear power owners have begun to actively
build up their inventories, shifting from releasing secondary supply to
generating secondary demand. Therefore, the gap between supply
and demand is difficult to be resolved in the short term.
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Business Review and Analysis

EBREARDF

SUMMARY OF OPERATION IN THE FIRST
HALF OF 2023

Overall operation

During the Reporting Period, the Group realized profit of HK$180
million and revenue of HK$2,934 million, representing a decrease of
49% and an increase of 22%, respectively, as compared with the
corresponding period of 2022. The decrease in profit was mainly due
to the decrease in the share of result of a joint venture and associates
as well as the increase in finance costs.

During the Reporting Period, the total equity source of the Group was
37,000tU and equity production was 613tU.

Natural Uranium Trading

During the Reporting Period, the Group completed the sale of
672tU uranium products procured under the off-take arrangement
with Semizbay-U and Ortalyk, which generated trading revenue
of approximately HK$785 million, with the average sales price of
USD57.89/IbU,Og4 and an average sales cost of USD54.34/IbU,O,.te

Operation of CGN Global

During the Reporting Period, CGN Global newly entered into sales
contracts for a total of 1,519tU of natural uranium, among which,
77% of the sales were contracted with clients from Europe, 13%
of the sales were contracted with clients from Asia and 10% of the
sales were contracted with clients from North America. Meanwhile,
CGN Global completed the delivery of 2,147tU of natural uranium
and recorded revenue of USD277 million (approximately HK$2,148
million). As at 30 June 2023, CGN Global had contracted natural
uranium sales of 2,029tU at a weighted average cost of USD48.18/
IbU,Os.

Note: Under usual international practice, the usual measuring unit of natural uranium in
international uranium product trade is pound (Ib), and the usual units of uranium
reserves/production are tonnes of uranium (tU) and million pounds of natural
uranium. 1tU equals to approximately 2,599.78 Ib of U,Os.

12 CGN Mining Company Limited FEZTEEBR A 7
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Business Review and Analysis

Production and Operation of Semizbay-U

As at the end of the Reporting Period, the Group was interested in
49% of the equity interest of Semizbay-U, which mainly owns and
operates the Semizbay Mine and the Irkol Mine in Kazakhstan. The
remaining 51% equity interest of Semizbay-U is held by Kazatomprom.

During the Reporting Period, Semizbay-U had been producing and
operating normally with no major safety incident. On the premise
of safe production, the planned uranium extracted was 448tU
with actual extraction of 461tU and the completion rate of planned
production of 103% in the first half of the year; among which, actual
uranium extracted from the Semizbay Mine and the Irkol Mine were
190tU and 271tU, respectively, in the first half of the year. The
average production costs of the Semizbay Mine and the Irkol Mine
were USD25.75/IbU;0O4 and USD21.99/IbU,Oq, respectively.

During the Reporting Period, Semizbay-U re-estimated the resources
of Semizbay Mine and the re-estimation report indicated that the
remaining geological reserves of the Semizbay Mine amounted
to 6,242tU as at the end of 2022. Currently, Semizbay-U is in the
process of re-estimating the reserves of the Irkol Mine.

The Company indirectly acquired 49% interest in Semizbay-U in 2014
at the consideration of USD133.0 million and such 49% interest in
Semizbay-U is recognised as interest in a joint venture of the Group,
amounting to HK$350 million as at 30 June 2023, representing 4.94%
of the total assets of the Group.

During the Reporting Period, the Group received a total of HK$166
million dividend from Semizbay-U and the Group’s share of result of
Semizbay-U amounted to HK$71 million, representing a decrease of
33% as compared with the corresponding period of 2022, which was
mainly due to the decrease in the natural uranium sales as compared
with the corresponding period of 2022 and the year-on-year increase
in the costs of principal businesses, resulting in the decrease in the
share of result of Semizbay-U.

EBRARDW
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Production and Operation of Ortalyk

As at the end of the Reporting Period, the Group was interested
in 49% of the equity interest of Ortalyk, which mainly owns and
operates the Central Mynkuduk Deposit and the Zhalpak Deposit
in Kazakhstan. The remaining 51% interest of Ortalyk is held by
Kazatomprom.

During the Reporting Period, Ortalyk had been producing and
operating normally with no major safety incident. The production of
its uranium deposits remained stable in the first half of the year, with
planned production of 786tU, actual production of 807tU and the
completion rate of planned production of 103% in the first half of
the year; among which, actual uranium extracted from the Central
Mynkuduk Deposit and Zhalpak Deposit were 750tU and 57tU,
respectively. The average production costs of the Central Mynkuduk
Deposit and the Zhalpak Deposit were USD14.44/IbU,O4 and
USD26.64/IbU,0,, respectively, during the first half of the year.

The Group acquired 49% interest in Ortalyk in 2021 at the
consideration of USD435.1 million and such 49% interest in Ortalyk
is recognised as interest in an associate of the Group, amounting to
HK$3,083 million as at 30 June 2023, representing 43.52% of the
total assets of the Group.

During the Reporting Period, the Group received a total of HK$359
million dividends from Ortalyk and the share of result of Ortalyk to
the Group amounted to HK$40 million, representing a decrease of
72% as compared with the corresponding period of 2022, which
was mainly due to the intended request by the Ministry of Energy
of Kazakhstan to demand Ortalyk to make a compensation to the
Kazakhstan government in the first half of 2023 for exploration of
the Zhalpak Deposit (the “Exploration”) between 2018 and 2020
without renewing the mining rights contract (the “Compensation”).
Kazatomprom and Ortalyk provided approximately 10,037 million
Tenge (approximately HK$174.02 million) in May 2023 for the
accrued liabilities in respect of the Compensation. Ortalyk updated
the accrued compensation amount to approximately 11,357 million
Tenge (approximately HK$196.91 million) in accordance with the
international price of natural uranium at the end of June 2023.
This resulted in a decrease of approximately HK$96 million in the
Company’s share of result of Ortalyk in the first half of the year. The
Exploration is an event before completion of the acquisition by the
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Business Review and Analysis

Company, and Kazatomprom, being the controlling shareholder
of Ortalyk, accrued compensation amount of approximately 4,657
million Tenge (approximately HK$80.74 million) to the Company
in June 2023. To the best of the Company’s knowledge, on 15
August 2023, the compensation in the amount of 11,404 million
Tenge (approximately HK$197.72 million) was paid by Ortalyk to
the Kazakhstan government. Currently, the Company is actively
negotiating with Kazatomprom in relation to the Compensation.

Uranium Resource Exploration of Fission

As at the end of the Reporting Period, the Group was interested
in 13.27% of the equity interest of Fission, which is a junior mine
exploration company mainly engaged in the acquisition, evaluation
and development of uranium projects, with its core asset being the
PLS Project in the south west margin of Saskatchewan’s Athabasca
Basin in Canada.

During the Reporting Period, based on the information available to
the Board and other publicly available information, Fission announced
the results of the feasibility study of the PLS Project on 17 January
2023, which showed that the mine exploration of the PLS Project
was intended to be carried out completely underground, with an
on-site hydrometallurgical plant and tailings facility, a 3-year mine
construction period and a 10-year mine life. The average grade of
the mine is 1.41%, containing 42,514 tonnes of U;Os. The mine
is designed to process 350,000 tonnes of ore per annum. The
hydrometallurgical recovery rate is 97%. The total investment of
the mine is CA$1.155 billion. Based on the selling price of USD65/
IbU,O4 and a discount rate of 8%, the production costs of the project
amounted to USD9.77/IbU,Og, with internal rate of return after tax of
27.2% and net present value of CA$1,204 million. The results of the
feasibility study indicated that the PLS Project is a high quality project
to be developed.
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EBREARDF

The Company acquired 19.99% interest in Fission in 2016 at the
consideration of CA$82.2 million which has been subsequently
diluted to 13.27% as a result of issue of new shares by Fission to
investors as well as under the share option scheme of Fission. Such
13.27% interest in Fission is recognised as interest in an associate of
the Group which amounted to HK$574 million as at 30 June 2023,
representing 8.10% of the total assets of the Group. The Group had
not received any dividend from Fission during the Reporting Period.

Investor Relations Management

During the Reporting Period, the Company has continued to enhance
investor relations management and organised the 2022 annual results
press conference as well as a number of regular investor meetings. In
addition, the Company has also been able to share and disseminate
information about the uranium industry and its investment value in a
regular manner through active participation in offline roadshows and
enhancing media publicity. The Company obtained 9 analyst reports,
and has been widely recognized by investors and analysts.

Other Significant Investments Held

During the Reporting Period, the Group did not have any other significant
investment save for its interests in Semizbay-U, Ortalyk and Fission as
disclosed above.

Acquisition and Disposal of Subsidiaries, Associates and Joint
Ventures

During the Reporting Period, the Company did not have any material
acquisition or disposal of subsidiaries, associates or joint ventures.

Events After the Reporting Period

On 17 August 2023, Mr. Zhang Yuntao was appointed as an INED.
According to article 112 of the Articles of Association, any Director
appointed to fill a casual vacancy or as an additional Director shall
hold office only until the next following annual general meeting of the
Company and shall then be eligible for re-election at the meeting.
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In the second half of 2023, the Company will continue to promote
procurement of natural uranium and sale of uranium products off-
taken from Semizbay-U and Ortalyk in accordance with its annual
plan.

The Company will continue to maintain its edge in international natural
uranium trading, expand scale of trade, improve trading quality and
increase profitability while maintaining close control over risks.

Meanwhile, the Company will continue to participate in the operation
and management of Semizbay-U and Ortalyk through participation
in the decision-making process of their respective board of directors
and on-site works of its despatched teams. The Company will
work together with their management to ensure completion of the
production tasks in the second half of the year and that the annual
production, profit and sales targets can be achieved. In addition, the
Company will continue to promote the development of the technology
and techniques of Semizbay-U and Ortalyk and enhance their level of
mine automation management in the long term. To ensure a stable
and sustainable development of Semizbay-U, the Company will
continuously pursue the normal commencement of the re-estimation
work of Irkol Mine. In addition, Ortalyk will officially commence the
mine expansion plan for the Zhalpak Deposit in the second half of the
year. The Company will provide support through strict supervision
and in-depth participation in the mine expansion plan, ensuring that
the mine construction can be completed on schedule with high
quality.

In respect of Fission, the Company will continue to enhance
communication and exchange with Fission, continue to negotiate over
the technical solutions set out in the results of the feasibility study
and make dynamic adjustments to the future investment strategy in
accordance with the results of the feasibility study.

Business Prospect
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Business Prospect

E

In the second half of 2023, the Company will continue to expand
its corporate influence, actively participate in marketing activities,
increase investor interaction channels and demonstrate good
corporate image. At the same time, the Company will continue to
integrate the concept of sustainable development from the top-
down approach, improve the quality of our ESG efforts, strive to
explore and develop uranium resources to build a sustainable pipeline
of uranium resource projects. The Company will also continue to
strengthen its operation and management capabilities, capitalize on
industry recovery opportunities and combine its market advantages
to continue to explore merger and acquisition opportunities for high-
quality projects.

In order to improve the medium and long-term incentive and binding
mechanism of the Company, to strengthen the benefit-sharing and
risk-taking among Shareholders, the Company and employees, to
enhance the sense of belonging and loyalty of the senior management
and core staff, to fully mobilize the enthusiasm of the Company’s
senior and middle management and core staff in achieving strategic
objectives, and to realize the joint development of the Company and
employees, the Company will continue to explore medium and long-
term incentive plans, such as share option scheme.
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Financial Review and Financial Capital

FINANCIAL PERFORMANCE AND ANALYSIS

The Company’s investments and operating strategies affect its
business performance, which is reflected in the financial statements.

Major Financial Indicators

Profitability indicators
Gross profit margin (%)’
EBITDA (HK$ million)?
EBITDA/Revenue (%)®
Net profit margin (%)*
Operating ability indicators
Days sales of inventory — Average (Days)®
Trade receivables cycle — Average (Days)®
Investment return indicators
Return on equity (%)’
Profit attributable to the owners of the
Company to revenue ratio (%)®

Return on total assets (%)°

Repayment ability indicators
Current ratio (%)'°
Debt to asset ratio (%)""

Gearing ratio (%)'?

MBREAEMBEER

BBRBAR D

AABNBERBERBEZERBR
B W HRRT TIARE

FEHHER
Six months ended 30 June
HZ6H30HIEEA
2023 2022
20234 20224
(Unaudited) (Unaudited)
(RSEFZX) (REEEZ)
BRI DIER
EFIZE(%)! 6.36 8.11
EBITDA(E &% 7T)? 295.66 439.14
EBITDA /& %58 (%) 10.08 18.20
T M 2R (%) 6.12 14.72
B DER
FERAEXE—FI(R)° 130 117
FEUER B8 K8 — T8 (R)° 28 18
REBRIEE
7 75 [B1 40 2R (%) 5.21 13.17
NATIHEB NEGRFHEE 2
FHLL R (%)? 6.12 14.72
HRE EE B R (%)° 2.58 5.30
As at As at
30 June 31 December
2023 2022
20234 20224
6A430A 128318
(Unaudited) (Audited)
(REBER) (&&=
HEEDIES
MMENLL 2 (%,)1° 145.18 118.56
BEAELE%)" 49.84 51.23
BARE B E %)™ 99.38 105.06
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MBREAEMBER

1. Difference between revenue and cost of sales divided by revenue 1.
multiplied by 100%.

2. The sum of profit before taxation, finance costs, depreciation of right- 2.
of-use assets and depreciation of property, plant and equipment.

3. The sum of profit before taxation, finance costs, depreciation of right-of- 3.
use assets and depreciation of property, plant and equipment, divided
by revenue multiplied by 100%.

4. Profit for the period divided by revenue multiplied by 100%. 4.

5. Average inventory (i.e. the arithmetic average of the beginning and the 5.
end of the Reporting Period) divided by average daily cost of sales (cost
of sales divided by 180 days).

6. Average trade receivables (i.e the arithmetic average of the beginning 6.
and the end of the Reporting Period) divided by average daily sales
(revenue divided by 180 days).

7. Profit attributable to the owners of the Company divided by total 7.
average equity (i.e. the arithmetic average of the beginning and the end
of Reporting Period) multiplied by 100%.

8. Profit attributable to the owners of the Company divided by revenue 8.
multiplied by 100%.

9. Profit attributable to the owners of the Company divided by total 9.
average asset (i.e. the arithmetic average of the beginning and the end
of Reporting Period) multiplied by 100%.

10.  Current assets divided by current liabilities multiplied by 100%. 10.
11.  Total debt divided by total assets multiplied by 100%. 11.
12.  Total debt divided by total equity multiplied by 100%. 12.

20 CGN Mining Company Limited F EAZE £ AR A 7]

BRBHBEENAZZRALEREER
LA100% °

WA F - BAKA - EREEERTE
Kz - BB NEREITEZA -

BADEF - AR - AR EEFE
B - BERRETEZRIAES
FEAERLA100% °

TRERE FIBR DA & £ RE R LA100% ©
FHES BHESHPRENFHE)
rﬁ%)uit@ A8 ER A (S E R AR LA180
i °

1 e s BR k(BN R A B R E 1T 1
B)BAFHRHERE (B XEERA180
x) o

RNABIEA NERBFGRAESERSR
B RN E YR E M FHE) BRI
100% °

A DTG ARG R A AT
PA100% ©

ARREAAREEFBRATHEES
B (B B9 R Bl 19 E) BRI
100% °
RBEEBRARBEEBERIA100% °

B BERAEEREBERA100% ©

B EERAERREBERIA100% ©



Financial Review and Financial Capital

MBREAEMBEER

FINANCIAL RESULTS ANALYSIS M EE DT
Revenue R
Six months ended 30 June Movements
EZ6H30H ILAEA
Increase/ Increase/
2023 2022 (Decrease) (Decrease)
20234 20224 &hnCRA) 10 GRS
HK$’000 HK$’000 HK$’000 %
FHET T T %
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Natural uranium trading KIANHE 5) 2,932,207 2,411,264 520,943 22
Property investment LES 1,608 1,566 42 3
Total revenue EEEEER 2,933,815 2,412,830 520,985 22

During the Reporting Period, the Group recorded revenue of
HK$2,934 million, representing an increase of approximately 22% as
compared with the corresponding period of 2022, which was mainly
due to the increase of natural uranium price.

Cost of sales

MEAN  NEBETIREEFE2,03488
FEIT - B2022[F HAE hN422% - EBFREA
ERARMEE LT -

SHEMAE

Six months ended 30 June Movements
HZ6H30H LA A (=]
Increase/ Increase/
2023 2022 (Decrease) (Decrease)
20234 2022%F #&hn,CRiA) g CRid)
HK$’'000 HK$’000 HK$’000 %
FAT THT AT %
(Unaudited) (Unaudited)
(RieEZ) (RigEZ)
Natural uranium trading KARHE 5 2,747,158 2,217,222 529,936 24
Total cost of sales SHE N AREE 2,747,158 2,217,222 529,936 24

During the Reporting Period, the cost of sales of the Group amounted
to HK$2,747 million, representing an increase of 24% as compared
with the corresponding period of 2022 which was mainly due to the
increase of natural uranium price.

WEMAN - NEBHEEXNAR2, 74788
PEIT  B2022[F HAE 1124% © EEREZ
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MBREAEMBER

Other Operating Income

During the Reporting Period, other operating income of the Group
amounted to HK$19.65 million, representing a significant increase of
69% as compared with the corresponding period of 2022 which was
mainly due to the increase in interest income.

Selling and Distribution Expenses

During the Reporting Period, the selling and distribution expenses of
the Group amounted to HK$8.74 million, representing an increase
of 37% as compared with the corresponding period of 2022, which
was mainly due to increase in storage expenses of natural uranium
inventories.

Administrative Expenses

During the Reporting Period, the administrative expenses of the
Group amounted to HK$21.47 million, representing an increase of
19% as compared with the corresponding period of 2022, which was
mainly due to the increase in consultancy fees and interest of the UK
withholding tax.

Share of Result of a Joint Venture

During the Reporting Period, the share of result of a joint venture
amounted to HK$70.61 million, representing a decrease of 33% as
compared with the corresponding period of 2022, which was mainly
due to the decrease in the natural uranium sales as compared with
the corresponding period of 2022 and the year-on-year increase in
the costs of principal businesses, resulting in the decrease in the
share of result of Semizbay-U.

Share of Results of Associates

The Company’s associates include Fission and Ortalyk. The
Company’s share of result of Fission was profit of HK$9.31 million
(corresponding period of 2022: profit of HK$7.56 million), which
included the attributable loss for the Reporting Period of HK$4.65
million (corresponding period of 2022: loss of HK$7.06 million), the
loss on deemed disposal of HK$2.08 million (corresponding period
of 2022: gain of HK$1.88 million) and the reversal of long-term
investment impairment of HK$16.04 million (corresponding period of
2022: HK$12.74 million).
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Fission entered into an equity distribution agreement providing for
an at-the-market (“ATM”) equity offering program in April 2022. The
ATM program will allow Fission, through its agents, to, from time to
time, offer and sell, in Canada through the facilities of the Toronto
Stock Exchange. During the Reporting period, Fission issued a total
of 22,683,500 ordinary shares (31 December 2022: 10,899,300
ordinary shares) of Fission in aggregate through the ATM program.

In addition, Fission issued approximately 133,479 ordinary shares
(31 December 2022: 121,792 ordinary shares) under a directors
remuneration plan and 2,309,419 ordinary shares (2022: 1,239,463
ordinary shares) upon exercise of share options granted to the
directors, employees, officers and consultants of Fission under the
share option schemes of Fission.

As a result, the Group’s interest in Fission reduced in aggregate by
0.48% from 13.75% as at 31 December 2022 to 13.27% as at 30
June 2023.

During the Reporting Period, the Company’s share of result of
Ortalyk amounted to HK$40.31 million, representing a decrease of
72% as compared with the corresponding period of 2022, which
was mainly due to the intended request by the Ministry of Energy
of Kazakhstan to demand Ortalyk to make a compensation to the
Kazakhstan government in the first half of 2023 for the Exploration of
the Zhalpak Deposit between 2018 and 2020 (prior to the completion
of acquisition by the Company) without renewing the mining rights
contract, causing a decrease in the share of result of Ortalyk.

Finance Costs

During the Reporting Period, the finance cost of the Group amounted
to HK$59 million, representing an increase of 147% as compared
with the corresponding period of 2022, which was mainly due to the
year-on-year increase in the finance costs due to the rate hikes by the
US Federal Reserve.
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Financial Review and Financial Capital

MBREAEMBER

Income Tax Expenses

During the Reporting Period, income tax expenses of the Group
amounted to HK$56 million, representing a decrease of 6% as
compared with the corresponding period of 2022, mainly due to the
decrease in the amount of tax payable as a result of the decrease in
the share of results of a joint venture and associates.

Half-year Profit

During the Reporting Period, the profit of the Group amounted
to HK$179.69 million, representing a significant decrease of
approximately 49% from the corresponding period of 2022, which
was mainly due to the decrease in the share of results of a joint
venture and associates and the increase in finance costs.

FINANCIAL POSITION

As at 30 June 2023, the total assets of the Group amounted to
HK$7,085 million, representing an increase of 3% as compared with
that of HK$6,866 million as at 31 December 2022; the total liabilities
of the Group amounted to HK$3,532 million, basically unchanged
from HK$3,518 million as at 31 December 2022; and the total
equity of the Group and the equity attributable to the owners of the
Company amounted to HK$3,554 million, representing an increase
of 6% as compared with that of HK$3,348 million as at 31 December
2022.

Net Current Assets

As at 30 June 2023, the net current assets of the Group amounted to
HK$944 million, representing an increase of 146% as compared with
that of HK$383 miillion as at 31 December 2022.
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Financial Review and Financial Capital

Current assets

MBREAEMBEER

REBEE

As at As at
30 June 31 December Movements
2023 2022 gy
Increase/ Increase/
20234 R20224 (Decrease) (Decrease)
6830A 12A318 & Ci4) i CRid)
HK$’000 HK$’000 HK$’000 %
TET BT T
(Unaudited) (Audited)
(REER) (&&=
Inventories FE 1,923,127 2,048,471 (125,344) 6)
Trade and other receivables & UK AR 2k & E At fE U
SRIE 589,759 343,396 246,363 72
Amount due from an FEU— M EER A
intermediate holding AIFIA
company 3,176 1,679 1,497 89
Amount due from afellow — JEWR—RRRMER
subsidiary AIFUE 18 18 - -
Income tax recoverable AT EIFT 1S FL SR 765 760 5 1
Bank balances and cash RITETFLRAE 516,100 52,390 463,710 885
Total current assets MENE ELE 3,032,945 2,446,714 586,231 24

As at 30 June 2023, the current assets of the Group amounted to
HK$3,033 million, representing an increase of 24% as compared
with that of HK$2,447 million as at 31 December 2022, mainly due
to the increase in bank balances and cash as a result of receiving
dividends from Semizbay-U and Ortalyk as well as collection of trade
receivables during the Reporting Period.

As at 30 June 2023, the aggregate amount of bank balances and
cash of the Group was approximately HK$516 million (31 December
2022: HK$52 million), among which 3% (31 December 2022: 43%)
was denominated in HKD, 88% (31 December 2022: 31%) was
denominated in USD, and 9% (31 December 2022: 15%) was
denominated in RMB. The Group did not have any bank deposit
pledged to any bank (31 December 2022: nil).

2023F6A30H @ AEBRBEESR
3,033BH &S T 820224128318/
2,447THEB T EF24% - FERARIR
HHAWEIH AR - BRARMDARKIAR
B HWHEBHERI TR/ RIRE LM -

2023F6 30 - AEEEAERIRITA
FRIB & HFL516H & T (2022912
A318 : 52E&BT) + HF3% (20224
12H31H : 43%) B TT * 88% (20224
124318 : 31%) BFETT * 9% (2022412
A318 : 15%) BARE - KEE &
IRITHETF WAL IRTT (2022512 A31
H:& -
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Financial Review and Financial Capital

MBREAEMBER

Current liabilities

Trade and other payables

TR 13 B3R e LA P £

As at
30 June
2023

R20235F

6H30H
HK$’000
TET
(Unaudited)
(REEEZ)

RBRE

As at
31 December
2022

R20224
12A31H
HK$'000
FAT
(Audited)
(=)

Movements

Increase/
(Decrease)
20, Ol )
HK$’000
T

Increase/
(Decrease)
2, R d)
%

%

FRIE 970,639 1,043,828 (73,189) @)

Loan from immediate holding & & & #Z1EIAFZ

company B - 47,694 (47,694) (100)
Loan from an intermediate K B — & EIERA

holding company AIEM 41,215 - 41,215 100
Bank borrowings RITIEK 1,031,426 957,752 73,674 8
Lease liabilities HEBE 1,384 1,560 (176) (11)
Amount due to an PR —RR AR A

intermediate holding AIFUR

company 7,202 1,120 6,082 543
Amount due to fellow FER R R B AR

subsidiaries 18 952 1,060 (108) (10)
Income tax payable FERPTIS TR 36,297 10,697 25,600 239
Total current liabilities BB ERE 2,089,115 2,063,711 25,404 1

R2023F6A30H » "EBREFARGBA
2,089B BB T © 202212 A31HH
2,064 H BB LEARTF o

As at 30 June 2023, the current liabilities of the Group amounted to
HK$2,089 million, basically unchanged from HK$2,064 million as at
31 December 2022.
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Financial Review and Financial Capital

MBREAEMBEER

Non-current assets ERBEE

As at As at
30 June 31 December Movements
2023 2022 gy
Increase/ Increase/
720234 R20224 (Decrease) (Decrease)

6530H 128318 i () #m/ Ckd)

HK$’000 HK$’000 HK$’'000 %

FHx FHET FHET %
(Unaudited) (Audited)
(REER) (fe %)

Property, plant and Y% - B Rk
equipment 1,169 1,262 (93) (7)
Right-of-use assets FREEE 1,501 2,327 (826) (35)
Investment properties "B 42,820 45,785 (2,965) 6)

Interest in a joint venture R—EaEhEL
Ear 349,890 433,995 (84,105) (19)
Interest in associates RESE R A2 s 3,656,796 3,935,248 (278,452) 7
Other receivables E et zkIE 50 367 (317) (86)
Deferred tax assets EEFTS I & E 9 9 - -
Total non-current assets ERBNEELE 4,052,235 4,418,993 (366,758) ®)

As at 30 June 2023, the non-current assets of the Group amounted R2023F6A30H @ REBIERBEE A
to HK$4,052 million, representing a decrease of 8% as compared 4,052F BB 2022612 A31HH
with that of HK$4,419 million as at 31 December 2022, which was 4,419E BB LT 8%  FERARRE
mainly due to dividends received from Semizbay-U and Ortalyk during BAURRIS AT - BREIMDEL - R
the Reporting Period, leading to the decrease in interests in a joint & &M L&A RMERED
venture and an associate.

Interim Report 2023 =T = = Ffh ke 27



Financial Review and Financial Capital

MBREAEMBER

Non-current liabilities FRBERS

As at As at
30 June 31 December Movements
2023 2022

Increase/ Increase/
20234 R20224 (Decrease) (Decrease)

6430H 12A318 i Ci4) 8 (i)

HK$000 HK$’000 HK$’'000 %

FEx FHET FHET %
(Unaudited) (Audited)
(REEEX) (&E%)

Loans from a fellow KE—HRRHEA

subsidiary AlZER 1,395,914 1,395,914 - -
Lease liabilities HEAR - 662 662) (100)
Deferred tax liabilities EETIBEE 46,483 57,281 (10,798) (19)
Total non-current liabilities ~ JERBN A EBE 1,442,397 1,453,857 (11,460) 1)

As at 30 June 2023, the non-current liabilities of the Group amounted R2023F6A30H - AEEERBEES
to HK$1,442 million, basically unchanged from HK$1,454 million as 1,4428 &AB70 - 812022F 1231 H I
at 31 December 2022. 1,454 B BB TTEART o

Total Equity EREE

As at 30 June 2023, total equity of the Group amounted to HK$3,554 MR2023F6A30H ' AEEEREE
million, representing an increase of 6% as compared with that of 3,554BE BT B2022F12A31HK
HK$3,348 million as at 31 December 2022, which was mainly due to 3,348E BB T 6% TERARZFEF
accumulation of profit. HE -

At the end of the Reporting Period, the Company’s gearing ratio (total WMEHR  ARREABELXR(2EE

liabilities/ total equity) was approximately 99% (31 December 2022: & HEFHEE) 8599% (2022912 A31
105%). H :105%) °
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Financial Review and Financial Capital

FINANCIAL CAPITAL

Capital Structure

As at 30 June 2023, the Company had 7,600,682,645 ordinary
shares in issue in total (31 December 2022: 7,600,682,645
ordinary shares), and the market capitalisation of the Company was
approximately HK$6,157 million (31 December 2022: HK$6,157
million).

Liquidity Risk and Financial Resources

As at 30 June 2023, bank borrowings of the Group were HK$1,031
million, denominated in USD with floating interest rate, unsecured
with interest rate of 5.07% to 5.92% per annum and remaining term
of within one year. Borrowings from an immediate holding company
were HK$41 million, denominated in RMB with fixed interest rate,
unsecured with interest rate of 3.67% per annum and remaining term
of one year.

In order to manage liquidity risk, the Company monitors its cash and
cash equivalents and unutilized credit facility in real time. As at 30
June 2023, the Group had unutilised borrowing facilities of USD1,137
million and RMB12 million, which can be utilised to provide sufficient
cash for the operation of the Group and reduce the impact of
cashflow volatility.

The Group has sufficient financial resources for its daily operation
and business and does not have seasonal borrowing demands. If
any suitable acquisition opportunity arises in the future, the Group will
raise funds from diverse financing channels.

MBREEMBZER

BER
B

202356308  ARARHBITLR
}%7,600,682,6450% (2022412 4318
7,600,682,645 Ei@AR) - MELN A
6,157 B BB 7T (20229124318 : 6,157
BEBIT) °

TRED 1 R PR A B A R

202396308 - REBMIBITHER
1,031 E BB * WEILEE - FIRHR
B—FR ZEFZEERBERARFF
T A5.07%E5.92% © 3R E —FEH MIER
NAMERABIIBEBT  UARKES
B FpBRA—F  ZZETHEER
RERRRENER3.67% °

BERRBUERR  AARERERRS
kB EEEB ARKRBANREKTE -
2023F6 308 * ANE@MFEHE1,1378
BETHI2EBARERERNIRESE
B A RAREERERBRARHREIIFR
PRIEREMEBFE -

AEEA ROV HEREY B REE R
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Financial Review and Financial Capital

MBREAEMBER

Financing model

Given the complex and ever-changing financial market, the Company
has been exploring diverse financing methods and strives to establish
a financing model combining short-, medium- and long-term capital,
merging direct and indirect financing and multiplying financing
channels to secure stable funds for the Company. When conducting
debt financing, the Company has taken a balanced approach
between cost and safety. The Company aims to obtain competitive
financing cost but the lowest financing cost is not its only objective
to avoid compromising financial safety and the quality of services
received. For projects with large capital expenditures and sound
expected returns, the Company will prudently consider using equity
financing to balance risks and enhance Shareholder value.

Exposure to Foreign Exchange Risk and Currency Policy

During the Reporting Period, the Group’s sale and purchase of
products were mainly settled in USD and RMB (corresponding period
of 2022: USD and RMB). Daily expenses of the Group, including
administrative expenses, selling and distribution expenses, were
mainly settled in USD, HKD and RMB (corresponding period of 2022:
USD, HKD and RMB). The Group did not enter into any forward
contracts, interest or currency swaps, or other financial derivatives
for hedging purpose, nor did it experience any material difficulty or
negative effect on its operations or liquidity as a result of fluctuations
on currency exchange rates.

Contingent Liabilities

As at 30 June 2023, the Group did not have any material contingent
liabilities (31 December 2022: nil).

External Guarantee and Charge of Assets

As at 30 June 2023, the Group did not provide any guarantee for any
third party outside the Group nor was there any charge on any of the
assets of the Group (31 December 2022: nil).
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DISCLOSURE OF INTERESTS

(a)

(b)

The Directors’ and chief executives’ interests and short
position in the shares, underlying shares and debentures
of the Company or any associated corporation

As at 30 June 2023, none of the Directors and the chief
executives of the Company had any interests or short
positions in the shares, underlying shares and debentures of
the Company or its associated corporations (as defined in
part XV of the SFO) which were required to be notified to the
Company and the Stock Exchange pursuant to divisions 7 and
8 of part XV of the SFO (including interests and short positions
which they were deemed to be interested in under the SFO),
or which were required, pursuant to section 352 of the SFO,
to be entered in the register referred to therein, or which were
required, pursuant to the Model Code to be notified to the
Company and the Stock Exchange.

Substantial shareholders’ interests and short positions
in the shares and underlying shares of the Company

As at 30 June 2023, according to the register kept by the
Company pursuant to section 336 of the SFO and so far as
is known to, or can be ascertained after reasonable enquiry
by the Directors, the following persons/entities, other than a
Director or chief executive of the Company, had an interest
or short position in the shares and underlying shares of the
Company which would fall to be disclosed to the Company
under the provisions of divisions 2 and 3 of part XV of the
SFO:

Name of shareholders Capacity

BRE® gt

Substantial shareholders
FERE

CGNPC (Notes 2 and 3)
hEREELNA (2R3
CGNPC-URC (Note 2)
hEZIREER (2)

RprERS

RiprEks

Disclosure of Interests

(a)

(b)

Interest in controlled corporation

Interest in controlled corporation

EERBSTHRAEREATHRE
AREEEZRA - HERARE
EEhCEERAE
HZE2023F6A30H » A alESE
LRI TRA BT ERARRARRE
B A E (E& RS RIS K
EXVED) MRk (n - EEEMRD RERE
FF BB REEFMAERGIE
XVEBE7TRSDWBANMEARNA KL
BRATRERSSAR (B EREE
F NG EAIBBE SR SR EE
BEMNEDIOAR) - REES
R BRI £ 3521637 AR
ZARFTIR B MR AR 5 5K
BRI AT | AN AR 7 R <2
FrzfEes AR o

FERRAARRQ TR &AM 5
PERERAR
HZE2023F6 8308 AR AR
BEHNEEED E3361EH[THF
ENEEM REETELEEE
HEHTASEER - THIAL BB
(PEREARAESIESITHA
8) AR BRI 0 & A8 B AR 1D A M
BIREBFESLHAEGROIEXVEIE2
M35 B ESUA M AN A B3 B A4
mIOAR -

Approximate

percentage of

Number of shares shareholding
(Note 1) (Note 1)

RAHE BA

GES) (RiraE1)

4,339,102,558 (L) 57.75% (1)

4,288,695,652 (L) 56.43% (L)
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Disclosure of Interests

Name of shareholders

EREH

Capacity

Number of shares
(Note 1)

RAOBE

(yaE1)

Approximate
percentage of
shareholding
(Note 1)
BAk

(BifaE1)

China Uranium Development Beneficial owner 4,278,695,652 (L) 56.43% (L)
hEhEER EnEEA
Person having a security interest 10,000,000 (L)
in shares
BARMNREEROA
Other shareholders
AR
China Chengtong Holdings Group Limited.* (Note 4) Interest in controlled corporation 759,300,000 (L) 9.99% (L)
HEHEEREEAR DA (i) REEE RS
The China State-owned Enterprise Mixed Ownership Interest in controlled corporation 759,300,000 (L) 9.99% (L)
Reform Fund Co., Ltd." (Note 4)
PEEECRRAMAHNNEEEBRAR (H5T) R ERR
Chengda Holding Limited (Note 4) Beneficial owner 759,300,000 (L) 9.99% (L)
HERRBRRR (7T4) EREAA
Notes: Bt 5T
1. The letter “L” denotes long positions. 1. LREFE -

2. CGNPC held the entire equity interests of CGNPC-URC, which in turn held the
entire share capital of China Uranium Development. Therefore, each of CGNPC
and CGNPC-URC was deemed to be interested in the interest held by China
Uranium Development.

3. CGNPC was also deemed to be interested in 100,406,906 shares held by its
other wholly-owned subsidiaries.

4. According to information provided by China Chengtong Holdings Group Limited*,
Chengda Holding Limited is wholly-owned by The China State-owned Enterprise
Mixed Ownership Reform Fund Co., Ltd. (the “Mixed-ownership Reform Fund”),
which is owned as to 34.23% by China Chengtong Holdings Group Limited.
Accordingly, each of China Chengtong Holdings Group Limited and the Mixed-
ownership Reform Fund is deemed to be interested in the interest held by
Chengda Holding Limited.

Save as disclosed above, the Directors are not aware of any person
who had an interest or short position in the shares, underlying shares
or debentures of the Company which would fall to be disclosed to the
Company pursuant to divisions 2 and 3 of part XV of the SFO as at
30 June 2023.
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Disclosure of Interests

BRI E

RIGHTS TO ACQUIRE THE COMPANY’S BEAQNTESZER
SECURITIES

None of the Company, or any of its holding companies or ANE] -~ EEMAZERARRWBE AT
subsidiaries, or any fellow subsidiaries, a party to any arrangement SEEMNBERMNEBERARME LERNT
enables the Directors or chief executives of the Company or their B UEARRBIESHEETTBABSE
respective associates (as defined in the Listing Rules) to have any EEXANBEBA(EER LMRADHEB T
right to subscribe for securities of the Company or any of its associated R AAR A EMEREE (EER
corporations as defined in the SFO or to acquire benefits by means of BHEHEGED) FHFNER KB E R
acquisition of shares in, or debentures of, the Company or any other NAISE AT EAME A BB R AR () S EEE
body corporate. 7977 = M ES R AR
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Other Information

Hi & ¥

SHARE OPTION SCHEME

During the Reporting Period, the Company did not have any share
option scheme nor any outstanding share option.

PURCHASE, SALE AND REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the listed securities of the Company during the
Reporting Period.

SHARE CAPITAL

As at 30 June 2023, the total share capital of the Company was
7,600,682,645 shares.

EMPLOYEE INFORMATION

As at 30 June 2023, the Group had 24 employees (30 June 2022:
22 employees), of which six were located in Hong Kong, eight were
located in Kazakhstan, seven were located in the UK and three were
located in Beijing (to be expatriated to Kazakhstan).

The Company’s employee remunerations are commensurate with
their performance and comparable to the prevailing market rates.
The Group values internal training of employees and also encourages
staff to pursue continuous development through external professional
training programs, so as to improve their abilities to meet challenges
and increase the market competitiveness of the Group. Total staff
costs during the Reporting Period amounted to approximately
HK$10.52 million (six months ended 30 June 2022: approximately
HK$8.93 million).

DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2023 (2022 interim dividend: nil).
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REVIEW OF INTERIM RESULTS

The unaudited interim financial statements of the Group for the
six months ended 30 June 2023 have been reviewed by the audit
committee of the Board and the external auditors of the Company,
BDO.

AUDIT COMMITTEE

The Company has established the audit committee of the Board in
compliance with the requirements of Rule 3.21 of the Listing Rules
and the Corporate Governance Code of the Stock Exchange with
written terms of reference. The Audit Committee comprised two
INEDs and one NED, which is an important link between the Board
and the auditors. The main responsibility of the Audit Committee
is to assist the Board by provision of independent opinions on the
effectiveness of the financial reporting procedures, internal control
and risk management systems of the Group. During the Reporting
Period, the Audit Committee has held one meeting.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Group in preparing the Group’s unaudited
financial statements for the six months ended 30 June 2023 and
discussed the auditing, internal control and financial reporting
matters with the management. The Audit Committee also reviewed
and adopted the Group’s unaudited financial statements for the
six months ended 30 June 2023, and is of the opinion that such
statements had complied with the applicable accounting standards,
the Listing Rules and the relevant legal requirements, and that
adequate disclosures have been made.

MODEL CODE

The Company has adopted the Model Code as the standard of
securities transactions for Directors. All Directors have confirmed,
upon specific enquiry by the Company, that they have complied with
the required standard set out in the Model Code during the Reporting
Period.

Other Information
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Other Information

Hi & ¥

CORPORATE GOVERNANCE

The Company has adopted the Corporate Governance Code as its
corporate governance policy.

Under code provision C.2.1 of part 2 of the Corporate Governance
Code, the responsibilities between the chairman and chief executive
officer should be separate and should not be performed by the same
individual. Mr. An Junjing has been both the chairman of the Board
and the chief executive officer of the Company. The Board believes
that Mr. An Junjing has served as both the chairman of the Board
and the chief executive officer of the Company to ensure consistent
leadership and operation. The Nomination Committee will identify
suitable candidate(s) for making recommendations to the Board to be
appointed as the chief executive officer of the Company.

Save as disclosed above, the Company has complied with all
the applicable code provisions set out in part 2 of the Corporate
Governance Code during the Reporting Period.

ADOPTION OF THE AMENDED AND
RESTATED MEMORANDUM AND ARTICLES
OF ASSOCIATION

At the annual general meeting of the Company held on 15 June,
2023, a special resolution was passed to approve the proposed
adoption of the new Memorandum and Articles of Association
incorporating amendments made for the purposes of, among others,
reflecting the latest updates in relation to the applicable laws of
the Cayman Islands and the Listing Rules, as well as introducing
certain house-keeping amendments to allow general meetings of
the Company to be held as hybrid or electronic meetings in addition
to physical meetings, to set out related powers of the Board and
the chairman of the general meetings and to allow for the use of
electronic means in areas such as voting methods and appointment
of proxies for general meetings, and the serving of notices and
documents to Shareholders.

The full text of the amended and restated Memorandum and Articles
of Association is available on the websites of the Stock Exchange and
the Company.
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Report on Review of Condensed Interim Consolidated Financial Statements

PR E M RREHRE

Tel : +852 2218 8288

Fax: +852 2815 2239

www.bdo.com.hk
|

25t Floor Wing On Centre
111 Connaught Road Central

Hong Kong
5% - +852 2218 8288 EFEATHER1115R
{8H : +852 2815 2239 Kk&H2548
www.bdo.com.hk
To the Board of Directors of CGN Mining Company Limited B EREEBRATR
PEZEEBRAAE =g
(incorporated in the Cayman Islands with limited liability) (RFEEMREEMKI 2 BRAR])
INTRODUCTION 515

We have reviewed the condensed interim consolidated financial
statements set out on pages 39 to 86 which comprise the
condensed interim consolidated statement of financial position of
CGN Mining Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as of 30 June 2023 and the
related condensed interim consolidated statement of profit or loss,
condensed interim consolidated statement of other comprehensive
income, condensed interim consolidated statement of changes in
equity and condensed interim consolidated statement of cash flows
for the six-month period then ended, and other explanatory notes
(the “condensed interim consolidated financial statements”). The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants (the "HKICPA”). The directors of the Company are
responsible for the preparation and presentation of the condensed
interim consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on the condensed
interim consolidated financial statements based on our review. This
report is made solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.

BMEBRMHENEIEE %86EE’JEPf
ZEEAR AR ([EAR]) KENBA
(HBARIEEE]) MR HR %%ﬁ
x - B EFERN202356 430 MRS
HiRaMBHRE - REEZALANEA
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R HZEMRAPRGEMBIRERELS
o WIRRE e EEEHRER

EREEemERMNER - Rtz
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Report on Review of Condensed Interim Consolidated Financial Statements

‘F”EHEP JiR e M HRREHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the HKICPA. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed interim consolidated financial
statements are not prepared, in all material respects, in accordance
with HKAS 34.

BDO Limited

Certified Public Accountants

Ng Wai Man

Practising Certificate no. PO5309

Hong Kong
24 August 2023

38 CGN Mining Company Limited 1 EAZE £ AR A 7]

ERTFEE

BPRBEEZESFAMASHEMIEER
B TEAERIFE24105% [ B BB A2 BAT L
PR B ER RN ETEM TR - F
HMBER 2 BH T ERREIEREEN
BREFEBZABIELER - AKETT
DITEREMENRER - ARNEHZEE
BERBEEEBRAENETEZZHRER
N BMBANMRE A BB ERZ A
BERR2BBAEH - Bt - RAITSHRK
BRER

%nnﬁ

BERMEHNIE - BMCEERER
FIEMLEMBEERPERGE M BRRE
ABEMBERN A ERBESSERE
ARIRE -

RIS E
BB AT
it 1
HERER

AMERAAERAT

: P05309

BB
202358 24H



Condensed Interim Consolidated Statement of Profit or Loss

EARRGEERRR

For the six months ended 30 June 2023 &; = 20234%6 A30H |- 7~1E A

Six months ended 30 June

B Z6H30H LL<EA
2023 2022
2023%F 20224
HK$’000 HK$’000
FHET T
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Revenue EER 4 2,933,815 2,412,830
Cost of sales HERAR (2,747,158) (2,217,222)
Gross profit E75 186,657 195,608
Other operating income E b A 19,648 11,640
Selling and distribution expenses SHE Mo EM Y (8,735) (6,366)
Administrative expenses TR > (21,465) (17,998)
Changes in fair value of investment WEWMERNREES)
properties 10 (1,599) (1,320)
Share of result of a joint venture FEIE—EaEEXEE 70,605 106,007
Share of results of associates b NI+ 49,620 150,598
Finance costs BhE AR 5 (59,244) (24,002)
Profit before taxation BREL AT 3 235,487 414,167
Income tax expenses Fr8®is i 6 (55,795) (59,044)
Profit for the period attributable to KABHEBA
owners of the Company J& 5 HA 793 ) 7 179,692 355,123
Earnings per share BRAEF 9
Basic HAR HK2.36 cents  HK5.28 cents
2.367&1l 5.287&1l
Diluted g HK2.36 cents  HK5.28 cents
2.3678 1l 52871
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Condensed Interim Consolidated Statement of Other Comprehensive Income

FRAR G EtEZERER

For the six months ended 30 June 2023 &; Z=202346 A30H 1E/~1E A

Six months ended 30 June
B Z6H30H LB A
2023 2022
20234 20224

HK$’000 HK$’000
THExT FAT
(Unaudited) (Unaudited)
(RBEZ) (R ER)

Profit for the period HA P4 A 179,692 355,123
Other comprehensive income/(expense): Hizmiiss (FAX) ¢
Items that may be subsequently reclassified ~ HESL i EF S IEE 5752
to profit or loss: EHE -
Exchange differences on translation of BMEWB AR BIRERESE
financial statements of subsidiaries ZENER (15,890) (5,180)
Exchange differences on translation of BME—HeEhEMBmE
financial statements of a joint venture EEVERER 11,164 (12,620)
Exchange differences on translation of MEBE N R mRES
financial statements of associates JIERER 26,581 (59,157)
Other comprehensive income/(expense) HNE M2 mERE ()
for the period 21,855 (76,957)
Total comprehensive income for the period RAEEE AEEERA
attributable to owners of the Company SHKRZREE 201,547 278,166
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Condensed Interim Consolidated Statement of Financial Position

& B R H AR & B B AR L R

As at 30 June 2023 7202356 H30H

30 June 31 December
2023 2022
20234 20226
6H30H 12H31H
HK$’000 HK$’000
THET FAT
(Unaudited) (Audited)
(REER) (&%)
Non-current assets FREBEE
Property, plant and equipment W - WE REE 10 1,169 1,262
Right-of-use assets REEE 11(a) 1,501 2,327
Investment properties KEYE 10 42,820 45,785
Interest in a joint venture R—HAEtE B 13 349,890 433,995
Interest in associates i NI 14 3,656,796 3,935,248
Other receivables H A U FIA 15 50 367
Deferred tax assets EREFIEEE 9 9
4,052,235 4,418,993
Current assets REBEE
Inventories 753 12 1,923,127 2,048,471
Trade and other receivables JFEUBR 0 e At PRI 2R 15 589,759 343,396
Amount due from an intermediate JE U — R R AR A A
holding company A 16 3,176 1,679
Amount due from a fellow subsidiary el —FHRZM B AR
A 23 18 18
Income tax recoverable A EFRERR 765 760
Bank balances and cash RITREF LR 17 516,100 52,390
3,032,945 2,446,714
Total assets BEEME 7,085,180 6,865,707
Current liabilities REAE
Trade and other payables JRE A1 B S3 J ELAth JE A~ RIE 18 970,639 1,043,828
Loan from immediate holding company RAEBERDRZER 21 - 47,694
Loan from an intermediate holding company & & —E R REHER A A2
X 22 41,215 -
Bank borrowings SRITER 20 1,031,426 957,752
Lease liabilities HEEBE 11(b) 1,384 1,560
Amount due to an intermediate holding RN —RE s AR A E]
company A 16 7,202 1,120
Amounts due to fellow subsidiaries R R R HME A RFIE 23 952 1,060
Income tax payable FERT TR R K 36,297 10,697
2,089,115 2,083,711

Interim Report 2023 = = =FhHisRE 41



Condensed Interim Consolidated Statement of Financial Position

& B R H AR S B B AR L R

As at 30 June 2023 71202346 H30H

30 June 31 December

2023 2022

20235 20224

6H30H 12H31H

HK$°000 HK$’000

THT FEL

(Unaudited) (Audited)

(REER) (f=%)

Net current assets RBEEFE 943,830 383,003

Total assets less current liabilities EEABERRBER 4,996,065 4,801,996
Non-current liabilities FREBEE

Loans from a fellow subsidiary RE—MRZREMBARZ

BR 19 1,395,914 1,395,914

Lease liabilities HEaRE 11(b) - 662

Deferred tax liabilities RERIEEE 46,483 57,281

1,442,397 1,458,857

Net assets BEEFE 3,553,668 3,348,139
Capital and reserves ERRf#E

Share capital A 24 76,007 76,007

Reserves & 3,477,661 3,272,132

Total equity EREE 3,553,668 3,348,139
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Condensed Interim Consolidated Statement of Changes in Equity

EARHES #E%ﬁﬁ*iﬁ%

For the six months ended 30 June 2023 &; = 20234%6 A30H |- 7~1E A

Equity attributable to owners of the Company

ADFERARERS
Property  Exchange Share

Share Share  revaluation translation options  Reserve  Retained Other

capital  premium reserve reserve reserve fund  eamings reserve Total

ke REEE EERRE ENRE BRERE RBEE  RERN  EMRE 3t

HK$000  HKS000  HKS'000  HKS000  HKS000  HK$000  HKS000  HK$000  HK$'000

TEn TAnL TARL TEn TEn TARL TR TR TAn

(Note a) (Note b)
(Hika) (kb

At 1 January 2023 (audited) 202351 A1 (FR) 76,007 2,447,454 4059 (735,191) 154 27583 1635879 (107,806) 3,348,139
Proft for the period TEREA - - - - - - 179692 - 179692
Other comprehensive income AEEED2ENE -
for the period:
Exchange differences on HENELREBRR
tranglation of financial By EHEER
statements of subsidlaries - - - (15,890) - - - - (15,890)
Exchange differences on HE-BRE LN
translation of financial BREL/ENZER
statements of a joint venture - - - 11,164 - - - - 11,164
Exchange differences on HERELTIHRR
tranglation of financial EEENZR
statements of associates - - - 26,581 - - - - 26,581
Total comprehensive income BR2ENGAT
forthe period - - - 21,855 - - 179692 - 0547
Share of other reserve of an associate EE—TBE AT E R - - - - - - - 3,982 3,982
At 30 June 2023 (unaudted) HO003E6RR0E (REER)  T6007T 2447454 405 (713,3%) 154 21583 1815571 (103,824) 3,553,668
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Condensed Interim Consolidated Statement of Changes in Equity

AR RS EER R

For the six months ended 30 June 2023 &; Z=202346 A30H 1E/~1E A

Propety  Exchange
Share Shere  revaluation trandlation
capial mium fesene esenve
e BARE NEERRE  EiRG

HK§'000 HK$000  HK$000
%%T_[ e/ ET_[ %%T_[

Share
options
1esenve

Other
1eeve
Hfnfite
HKS'000
T
e )

Retained
eamings

HKS 000

TRL ThL

At 1 January 2022 faucited) H0E1 1B (58) 60T TSI 4050 (632809 154 S A0 (18] 21523
Proftfor the period it - - - - - - 318 - BB
Other comprehensive expense TEELHRERY
for the period:
Exchange diferences on HENELANAER
franslation of financial ErERER
statements of subsiclaries - - - (5,180) - - - - (5,180)
Exchange diferences on nE-BeRbERRR
franslation of financial Er/ERER
statements of a joint venture - - - (12,620) - - - - (12,620)
Exchange differences on ASHeNEERR
franslation of financial Er/ERER
statements of associates - - - (59,157) - - - - (59,187)
Total comprehensive income BREENaLE
for the period - - - (76,957) - - 365,123 - 278,160
lssue of shares ) 10000 813265 - - - - - - s
Sheres ssue expense O - (3649 - - - - - - (3649
Share of other reserve of an associate i —BEEATENES - - - - - - 3383 3383
Mo wadiel)  KRESANBGRERR) OO0 241078 4050 (U6 154 276 1476087 (108464 32368
Note a: The subsidiary in the People’s Republic of China (the “PRC”) has appropriated Miska: RPEARLME ([FE])ZHBEARCDE
10% of the profit to reserve fund. The reserve fund is required to be retained in HHMI0%EBEREEES - ZREESD
the account of the subsidiary for specific purposes. BRENRZMB LB ZEENR - LMERER
Note b:  The other reserve represents (i) the difference between the consideration Matb »  HALREEEOBRIEXRESI T 2 256 1K

of United States dollars (“USD”) 133,000,000 (equivalent to approximately
HK$1,030,899,000) and the aggregate paid-in capital of 1t A #h & RIE &
BRAF] (for identification purpose, in English, Beijing Sino-Kazakh Uranium
Resources Investment Company Limited, referred to as “Beijing Sino-
Kazakh”) of Renminbi (“RMB”) 823,770,000 (equivalent to approximately
HK$944,534,000) acquired under business combinations under common
control, (i) the difference between the consideration of USD8,553,800 (equivalent
to approximately HK$66,335,000) and the aggregate paid-in capital of CGN
Global Uranium Limited (the “CGN Global”) of USD3,000,000 (equivalent to
approximately HK$23,265,000) acquired under business combinations under
common control and (jii) share of other reserve of associates.
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Condensed Interim Consolidated Statement of Cash \Flows
B PEERERER

For the six months ended 30 June 2023 &; = 20234%6 A30H |- 7~1E A

Six months ended 30 June

BZ6H30ALAEAR
2023 2022
20235 20224
HK$’000 HK$'000
THER AT
(Unaudited) (Unaudited)
(REER) (RiE&ER)
Net cash generated from operating activities REEDMEREFE
Decreasg in inventories FERD 125,344 604,252
Increase in trade and other receivables FEER T L A FEUTIR
#2m (245,237) (313,262)
Increase in trade and other payables JEASTBR 30 EL A JE 19 KB S8 0 70,721 210,334
Other operating cash flows HiiEERemE 154,446 114,313
105,274 615,637
Net cash generated from investing activities REGHBRLSTH
Interest received BUF 8 5,293 430
Purchase of property, plant and equipment BEWE  BERRE (14) (527)
Proceeds from disposal of property, HEWE - BERSE
plant and equipment RIFE 3R - 10
Dividend received from a joint venture W —f & &0 ER AR 165,875 104,186
Dividend received from an associate U B — e & 1 R RO B R 358,635 286,220
529,789 390,319
Net cash (used in)/generated from financing activities &4 &3 (FrA),/FT3H £ %45
Cash received in inventory lease BRGFERERE - 158,165
Cash repayment in inventory lease BEEFEHERS (180,336) -
Interest paid on loans from a fellow subsidiary IR ZMBARMERFE - (2,514)
Interest paid on loans from immediate TR EERER AR
holding company EFAIE (295) (17,198)
Interest paid on loans from intermediate TR REREERAREZRFIE
holding company (27) -
Interest paid on bank borrowings FRITIEREFE (22,475) (4,503)
Advance of bank borrowings BITIRHRR 73,674 -
Advance of loans from immediate holding Company & B EZ AR E R - 54,256
Advance of loans from an intermediate holding REARBIER DM E TR
company 41,215 -
Repayment of loans from immediate holding company {285 B BB A AIMER (47,694) (577,724)
Repayment of loans from a fellow subsidiary EERE—HRRNBARNER - (236,530)
Net proceeds from issue of shares BIIROMBEURFE - 799,616
Repayment of lease liabilities BEHEERE (859) (882)
(136,797) 172,686
Net increase in cash and cash equivalents ReMReSEEFENFH 498,266 1,178,642
Cash and cash equivalents at 1 January MAIBZRE R e SERE 52,390 81,293
Effect of foreign exchange rate changes EXEH s FE (34,556) 12,200
Cash and cash equivalents at 30 June, R6A30RRE KRS ZEIER -
represented by bank balances and cash ANRITEERRS 516,100 1,272,135
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2023 & £ 202346 A30H 1-7~1E A

GENERAL

CGN Mining Company Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability. The shares of the Company are listed on
The Stock Exchange of Hong Kong Limited. Its parent is #
B R AR 2] (China Uranium Development Company
Limited) (“China Uranium Development”), a company
incorporated in Hong Kong and a wholly-owned subsidiary
of REZMEZEE AR QA (CGNPC Uranium Resources
Co., Ltd.) (“CGNPC-URC”), which is in turn a subsidiary
of FEE#ZEBABMR AT (China General Nuclear Power
Corporation) (“CGNPC”). CGNPC is the ultimate parent of the
Company. Both CGNPC-URC and CGNPC were state-owned
enterprises established in the PRC.

The principal activities of the Company and its subsidiaries
(collectively referred to the “Group”) are trading of natural
uranium, property investment and other investments.

The condensed interim consolidated financial statements are
presented in Hong Kong dollars (“HK$") while the functional
currency of the Company is USD. As the Company is listed
in Hong Kong, the directors consider that it is appropriate
to present the condensed interim consolidated financial
statements in HK$.
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

These condensed interim consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 (“HKAS 34"), issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”)
and the applicable disclosure provisions of Main Board
Listing Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. These condensed interim
consolidated financial statements were authorised for issue on
24 August 2023.

These condensed interim consolidated financial statements
have been prepared with the same accounting policies
adopted in the 2022 annual financial statements, except
for those that relate to new and amended standards or
interpretations effective for the first time for periods beginning
on or after 1 January 2023. The adoption of the new and
amendments to Hong Kong Financial Reporting Standards
(“HKFRSs”) have no material effect on these condensed
interim consolidated financial statements. The Group has not
early adopted any amendments to HKFRSs that has been
issued but not yet effective in the current accounting period.

2.

RAUEERTESTEHR

A AR A SRR DIRIE R E
BertiAae((EB8TMAE))
Moz BAGETERIER (BB
B ERIE3AR ) REBHERS
FTBER AR ERFESH TR 2 &
ARBRRTERE - 2RSSR
A BRI N20234E8 24 B
RETEE -

ZEMRAT IR A M RE IR
2022F FEMIEHRERFTF AN
RIS BRAE - P RF2023
F1A1AkZ AR E &
BEFE] RAEFT AR RN S
TR BR N o BRAFETR] RSB RT B
B EA ([ BMBREE
B ) SRR B4R & I IS SRR I 4
BAYE - REBEVWEIRFIRAT
MRERTEH B BHE N RE
BB B SRS LR Z (BT
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2023 & £ 202346 A30H 1-7~1E A

2. BASIS OF PREPARATION AND PRINCIPAL 2. HFHEHEERTESHHE

ACCOUNTING POLICIES (continued) €
(a)  Application of new and amendments to HKFRSs (a) ERAFFTRKETEERY
IR E AR
In the current interim period, the Group has applied AR ERERRE - ANEBE X
for the first time the following amendments to HKFRSs FERA T BB HRE 2R
that are relevant to and effective for the Group’s ZIER] - RRAZEREASE

M2023%F1 A1HMAKBZ F
[EEAR RS RR AR A BT IS TR
FERET T E AR o

condensed consolidated financial statements for the
annual period beginning on 1 January 2023.

° DichEi;r? of /SCHCE;Z:Q?D PolilciesS(Amendmzn.ts R SN HERE (BE
to an ractice Statement 2); SHEBSIER
BEREYBEmELR
BEEMES2HR 2B
D
. Definition of Accounting Estimates . AN ER (B
(Amendments to HKAS 8); BT ERE8R 2
1&5T)
. Deferred Tax Related to Assets and Liabilities ¢ RE-RFHELR

EELRBERABDY
BEXERB(BEAE
PERIZE125E 2 &

arising from a Single Transaction (Amendments
to HKAS 12); and

DRI
o International Tax Reform — Pillar Two Model o BB R 7S Bk B -
Rules (Amendments to HKAS 12). —REHE (BEe
FHERIE125E 2 &
&) -
The adoption of the above amendments to HKFRSs A ERREfE B BB IS RS
in the current period has no material effect on the BRI ZERTHARERZE
amounts reported and/or disclosures set out in AR e M BREM2RER

K/ SRR RS

S
AFE -

these unaudited condensed consolidated financial
statements.
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

2. BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (continuea)

(b)

Amended HKFRSs that have been issued but are
not yet effective

The following revised HKFRSs, potentially relevant
to the Group’s condensed consolidated financial
statements, have been issued, but are not yet effective
and have not been early adopted by the Group. The
Group’s current intention is to apply these changes on
the date when they become effective.

o Classification of Liabilities as Current and Non-
current (Amendments to HKAS 1 Presentation
of Financial Statements)’;

o Non-current Liabilities with Covenants
(Amendments to HKAS 1 Presentation of
Financial Statements)’;

° HK Interpretation 5 (Revised) Presentation
of Financial Statements — Classification by
the Borrower of a Term Loan that Contains a
Repayment on Demand Clause’;

o Lease Liability in a Sale and Leaseback
(Amendments to HKFRS 16 Leases)'; and

o Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture
(Amendments to HKFRS 10 Consolidated
Financial Statements and HKAS 28 Investments
in Associates and Joint Ventures)?.

U Effective for accounting periods beginning on or after 1
January 2024
2 Effective for accounting periods to be determined
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(&

(b)

ERMBNARERZEEET
BERMEREER

PATT AT e B2 7K £ 8] £ B 4%
B HRAMEE 2 EIERT
BAVHWE LT HEM
BIAREN  BAEEY
REFHRM - AREEH
ZERARRZFEHEN
ZARRZEES -

. BEBENBRRE K
FnE (EEgtE
AFE 1R ZERTH
HRZ 25

. MisReE 2 IERE A
R EBETERIS
SRZIERI M RER 2
ESTAE

. EEREESH(EE
)BT Rk 2 25
ERAL B EEEL
BRI B
NS

. ERELOMWEER
B @B BHREE
Q1658 2 &R
8k

. EENHEBE AT
SEEPEZENE
EREIEA(FE
BB E2ERIFE10
SR ASETER B TSR
REREBGIERE
285 ZAE TR &
DRIKEECEZE
&) o

U 202441 A1 BE 2 145

REVERHHIR AR
2 RFEER T ERER

Interim Report 2023 == = = fFrih HisR

49



Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2023 & £ 202346 A30H 1-7~1E A

2.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (continueq)

(b)

Amended HKFRSs that have been issued but are
not yet effective (Continuead)

The Group does not expect any amendments to
standards issued by the HKICPA, but not yet effective,
to have a material impact on the Group.

The preparation of these condensed interim
consolidated financial statements in compliance with
HKAS 34 requires the use of certain judgements,
estimates and assumptions that affect the application
of policies and the reported amounts of assets and
liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.
The areas where significant judgments and estimates
have been made in preparing the financial statements
and their effect are disclosed in note 3.

These condensed interim consolidated financial
statements contain condensed interim consolidated
financial statements and selected explanatory notes.
The notes include an explanation of events and
transactions that are significant to an understanding
of the changes in financial position and performance
of the Group since the 2022 annual financial
statements. These condensed interim consolidated
financial statements and notes do not include all of
the information required for a complete set of financial
statement prepared in accordance with the HKFRSs
and should be read in conjunction with the 2022
consolidated financial statements.
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (continuea)

These condensed interim consolidated financial statements
are unaudited, but has been reviewed by BDO Limited
in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of interim Financial Information
Performed by the Independent Auditor of the Entity”, issued
by the HKICPA. BDO Limited’s independent review report to
the Board of Directors is included on pages 37 to 38.

The condensed interim consolidated financial statements
have been prepared on the historical cost basis except for
investment properties, which are measured at fair values.

USE OF JUDGEMENTS AND ESTIMATES

In preparing these condensed interim consolidated financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to the 2022 annual financial statements.

2.

RAUEERTEETEE
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION

Revenue represents amount received and receivable from
sales of natural uranium net of returns, discounts allowed and
sales related taxes and rental income (net of direct outgoings:
nil) during the period. Revenue recognised during the period is
as follows:

EXRBERIHER

EEBIRAIENRERE - AR
HNEBBHET N R Az BN
N WG IR R WA (IR E
PRA ) o N HER S KRR
T

Six months ended 30 June

BZ6A30H LL<fEA
2023 2022
20234 20224
HK$’000 HK$'000
FHx FHIT
(Unaudited) (Unaudited)
(REEEFZ) (CREEEZ)

Revenue L
Sale of goods THE 7 2,932,207 2,411,264
Rental income Ha A

(net of direct outgoings: nil) (BREZERKAR : &) 1,608 1,566
2,933,815 2,412,830

The revenue from sales of goods was recognised at a point in
time and under HKFRS 15.

Information reported to the chief executive officer (“CEQ”),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.
Operating segments identified by the chief operating decision
maker are the same as the reportable segments of the Group.
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

4. REVENUE AND SEGMENT INFORMATION 4, EHXBERTHBER =

(Continued)

Accordingly, the Group’s reportable and operating segments Eitt - NEB R A HRE RACE D ED

are as follows: U

a) natural uranium trading segment engages in trading of a) KARME B 2B g KA
natural uranium; H5

b) property investment segment engages in leasing; and b) MERESEERE &

c) other investments segment engages in investment in a Q) H&EHBEEN—H
joint venture and associates. EEDERBERNTNE

No operating segments have been aggregated to form the BN G D E RS LAKERK

above reportable segments. AT RS 5 FL o

Segment revenue and results DEPEERER XA

The following is an analysis of the Group’s revenue and results AEEEASRERLEED T2

by reportable and operating segments for the period under BEEAN 2 S BREESTOT -

review:

Six months ended 30 June 2023 B E2023F6H30H LA A

Natural
uranium Property Other
trading investment investments Total

ARHES NERE HitiR & st

HK$'000 HK$°000 HK$’000 HK$’000

THET THET TET TET

(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RRER) (RRER) (RRBER) (RBER)

Revenue EER 2,932,207 1,608 - 2,933,815
Segment profit/(loss) DEEF, (E5E) 170,820 (1,461) 120,225 289,584
Other operating income HipeEl A 19,648
Finance costs REKAK (59,244)
Central administrative costs A RITERK A (14,501)
Profit before taxation BRA AR A 235,487
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. ®#¥mLoIEr e

(Continued)
Segment revenue and results (Continueqd) PEEEERER (B
Six months ended 30 June 2022 B ZE2022F6 A30H LA A

Natural
uranium Property Other

trading investment [ES S Total
RAME H WERE Hip & st

HK$'000 HK$'000 HK$'000 HK$'000
THT TET TET THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEER%) (RIEER) (RIEER) (REER)

Revenue EER 2,411,264 1,566 - 2,412,830
Segment profit/(loss) HEEF, (BB 144,000 (133) 270,347 414214
Other operating income Efgs gt 11,640
Finance costs BERA (39)
Central administrative costs R RFTERALA (11,648)
Profit before taxation BRI AT A 414,167
The accounting policies of the operating segments are the KEDE 2 SRTBUREREBHE
same as the Group’s accounting policies described in note 4 2022F 12 A1 H L FE 2 2 F 4R
of the Group’s annual consolidated financial statements for AUBREW 4TI 2 AL B S
the year ended 31 December 2022. Segment profit represents FTEGRARR © 2 EBa AT S 5 EAT
the profit earned by each segment without allocation of BREUE R - WARD R EALLE K
other operating income, certain finance costs and central A BTRENE KA RITH
administrative costs. This is the measure reported to the CEO, I o W T E R B MR IRFHE M
being the chief operating decision maker for the purposes of BREWTE (BTBEERRE) R
resource allocation and performance assessment. H2EtE
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

4. REVENUE AND SEGMENT INFORMATION 4. ®#¥mLoIEr e

(Continued)

Segment assets and liabilities PHEERERE

The following is an analysis of the Group’s assets and liabilities AEBERARERKLENHZ5]2
by reportable and operating segments: BERBESWTHET :

30 June 31 December
2023 2022
2023 20224
6H30H 12H31H

HK$’000 HK$’000
TET FAT
(Unaudited) (Audited)
(REBEFX) (&%)

Segment assets DEEE

Natural uranium trading RINIE 5) 2,499,599 2,387,660

Property investment LES % 42,840 46,566

Other investments HEmigE 4,006,686 4,369,243
6,549,125 6,803,469

Unallocated corporate assets AOBARIEE 536,055 62,238

Total assets BERE 7,085,180 6,865,707

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H

HK$’000 HK$’000
TET FHETT
(Unaudited) (Audited)
(RBER) (&%)

Segment liabilities SEEE

Natural uranium trading KIRSME 5 3,394,445 3,437,657

Property investment YEEKE 42,136 535
3,436,581 3,438,192

Unallocated corporate liabilities AOBEARIBE 94,931 79,376

Total liabilities BfERE 3,531,512 3,517,568
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2023 & £ 202346 A30H 1-7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. #XZmERo¥ER @

(Continued)

Segment assets and liabilities (Continued) PHEEREEE)

For the purposes of monitoring segment performance and MERDBEERDHBEERS

allocating resources between segments: fidifn = :

. all assets are allocated to operating segments other . BRIRTTEGERRS - Tl
than bank balances and cash, income tax recoverable, EAMERK  BEHIEE
deferred tax assets and other assets for corporate use ENRERARIRGEZEM
(including certain property, plant and equipment, right- EEBEETUE  BE
of-use assets and other receivables). NEE FREEERH

o FRIB) SN - FRBEEE
BDPBELEDEL -

. all liabilities are allocated to operating segments other . BrFE — AR EIERA E
than amounts due to an intermediate holding company EEY I PNGIE SR
and fellow subsidiaries, income tax payable, deferred MEFEME - EEHIEE
tax liabilities and other liabilities for corporate use BEREAFRARZ EME
(including certain other payables and lease liabilities). & (RiEE THAENRIE

KEEARE N FBEAE
HRBLELEDES

Geographical information h 35 3

The Group’s operations are located in the People Republic AEBOEBMMNPEARKLM

of China (“PRC”) (including Mainland China and the Hong ([HE]) (BERBERMEES

Kong Special Administrative Region (‘HKSAR”)), Kazakhstan, FRTTHE ([FE])) - BER

Canada and the United Kingdom (“UK”). B MERXREE -

Information about the Group’s revenue from external customers BAREEREINBEFREET

is presented based on the location of the operations. HERERBLE T ET o

Information about the Group’s non-current assets is presented EHEAREEERBEENERER

based on the geographical location of the assets. BEEMTMILEZS -
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

4.

REVENUE AND SEGMENT INFORMATION

(Continued)

Geographical information (continued)

4,

EEBEROIPER &

HEHER (E)

Revenue from external

customers Non-current assets
REIMBEFHEER FRBEE

Six months ended As at As at
30 June 30 June 31 December
HZ6H30HL<EHA 2023 2022
2023 2022 120235 FR202245
2023%F 20224 6H30H 12H31H
HK$’000 HK$’000 HK$°000 HK$'000
THERT FHEIT TET THT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REEER) (REER)  (RRER) (ez=x)
Mainland China FR B A 786,109 687,836 42,839 45,806
HKSAR BB - - 1,152 1,779
Europe (other than UK) BN GEBIBRSN) 680,331 430,628 - -
UK B 607,761 515,558 1,499 1,789
us ES 355,550 194,734 - -
Czech Republic e N 330,971 - = -
Canada mex 96,163 584,074 573,670 546,731
United Arab Emirates PR EEE S B R E 76,930 - - -
Kazakhstan he P& HTIE - - 3,483,016 3,822,512
2,933,815 2,412,830 4,052,176 4,418,617

Note:  Non-current assets excluded financial instruments and deferred tax Mizt: FRBEETEESRIAREL

assets.

BHEE -
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

4. REVENUE AND SEGMENT INFORMATION 4, EHXBERTHBER =

(Continued)

Information about major customers BREXEEFZEHR

Revenue from customers of the corresponding years LATRE DR B B FEF B AR A &
contributing over 10% of the total sales of the Group is as EHEAEBIBI0%N TP 2 EE
follows: R

Six months ended 30 June
B Z6H30H IL<EA

2023 2022

20234 20224

HK$’000 HK$’000
TERT FHETT
(Unaudited) (Unaudited)
(REER) (REEER)

Customer A' BEA 514,669  N/A>TiEA?
Customer B! B! N/A2F iE 2 515,558
Customer C' BFEC! 784,501 686,270
Customer D! =FD N/A2 T3 F2 584,072
Customer E! ZPE! 330,971  N/ATNEFR?
1 Revenue from natural uranium trading segment 1 RERAME S D2 EHEE
2 The corresponding revenue did not contribute over 10% of the total 2 MEEAXETRBRASEEBEE
revenue of the Group .210%
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Notes to the Condensed Interim Consolidated Financial Statements

5.

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

FINANCE COSTS 5. BERK

Six months ended 30 June
B Z6H30H LLNEA

2023 2022

20234 20224

HK$’000 HK$’000
TET FHETT
(Unaudited) (Unaudited)
(RBER) (R ER)

Interest expenses on loans from a RKE—HRRMBARRER

fellow subsidiary FBZ W 33,606 1,950
Interest expenses on loan from REEEERARNERFE

immediate holding company S 158 17,510
Interest expenses on loan from an RE—REREERAFINER

intermediate holding company FEZE 733 -
Interest expenses on bank borrowings #8717 RUH B S H 24,726 4,503
Interest expenses on lease liabilities HEBENSEXZH 21 39

59,244 24,002
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

6. INCOME TAX EXPENSES 6. MBBiXH
Six months ended 30 June
B Z6H30H LLNEA
2023 2022
20234 20224
HK$’000 HK$’'000
FHET FHT
(Unaudited) (Unaudited)
(REER) (REEZ)
Hong Kong Profits Tax EBNEB
— Current period — ZNHARS 6,753 -
6,753 -
Other jurisdictions current tax Hofth Bk [ BV BT IR
— UK corporation tax — R ER 24,403 47,066
— Kazakhstani withholding tax — Mg TR TEIRFTIS T 34,393 10,423
58,796 57,489
Deferred tax IRERIIR (9,754) 1,555
55,795 59,044

Under the two-tiered profits tax rates regime, the first HK$2
million of profits of qualifying corporation will be taxed at
8.25%, and profits above HK$2 million will be taxed at
16.5%. For the six months ended 30 June 2023, the profits
of all Group entities in Hong Kong are not selected by the
management for the two-tiered profits tax rates regime
and continue to be taxed at the flat rate of 16.5%. For the
six months ended 30 June 2023, the Hong Kong holding
company was in profit-making position (30 June 2022: loss-
making position).

Under the Law of the PRC on Enterprise Income Tax (the
“EIT Law”) and its Implementation Regulation, the tax rate of
the PRC subsidiary is 25% for both periods. For the periods
ended 30 June 2023 and 2022, the PRC subsidiary did not
have any assessable income.
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B A SRR Y AL

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

INCOME TAX EXPENSES (Continued)

The subsidiaries operating in UK are subject to Corporation
Tax Act of UK and the tax rate of the UK subsidiaries is 25%
for the period ended 30 June 2023 (30 June 2022: 19%)).

As at 12 July 2022, pursuant to the Tax Code (Revised Edition)
enacted since January 2023 in the Kazakhstan (the “New Tax
Code of Kazakhstan”), dividends paid by subsurface users
to foreign shareholders without permanent establishments in
Kazakhstan will be subject to the Kazakhstani withholding tax
at the rate of 10% if (i) the dividends are not paid to the entities
registered in the list of Countries with Preferential Tax Regime;
(i) the holding period of shares or participation interest is
more than three years; (iii) subsurface users undertake
further processing (after primary processing) of a prescribed
percentage of the mineral raw materials extracted by its own
production facilities in Kazakhstan or owned by its affiliated
resident entity in Kazakhstan and (iv) the distributed income
was earlier levied with Corporate Income Tax.

The Group has held shareholding in the joint venture,
Semizbay-U Limited Liability Partnership (“Semizbay-U") for
more than three years and all extracted minerals of the joint
venture are further processed in its own production facilities,
the dividends received by the Group from the joint venture
are subject to the Kazakhstani withholding tax in accordance
with the provisions of the New Tax Code of Kazakhstan. For
the period ended 30 June 2023, Semizbay-U is subject to
Kazakhstani withholding tax at 10%.

6.
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2023 & £ 202346 A30H 1-7~1E A

6.

INCOME TAX EXPENSES (Continued)

Pursuant to the EIT Law, the earnings distributed from
Semizbay-U to the Mainland China subsidiary of the Company
is subject to tax if the tax rate under EIT Law is higher than
the tax rate under the New Tax Code of Kazakhstan. The
applicable tax rate is the difference between the tax rates
under EIT Law and the New Tax Code of Kazakhstan. For the
year of assessment 2023, as Mainland China’s income tax rate
of 25% is lower than the Kazakhstan’s total tax rate, which is
the sum of income tax rate of 20% and withholding dividend
tax rate of 10% under the New Tax Code of Kazakhstan, the
Mainland China subsidiary is not subject to tax in this regard.

Mining Company “ORTALYK” LLP (“Ortalyk”) has qualified for
a reduced withholding tax rate under an applicable tax treaty,
the dividends received by the Group from Ortalyk are subject
to the UK-Kazakhstan double taxation agreement and the tax
rate of the withholding tax is 5%.

Pursuant to the laws and regulations of the Cayman Islands,
the Group is not subject to any income tax in the Cayman
Islands for both periods.
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

7.

PROFIT FOR THE PERIOD

Profit for the period has been arrived at after charging/
(crediting):

2 s A

Bma Rk, GEA) T3&
TRIR DR -

Six months ended 30 June
B.Z6H30H L/~ EA

2023 2022

20234 20224

HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REBEZX) (RE&EER)

Cost of inventories sold* BEFERAS 2,747,158 2,017,222
Depreciation of property, plant and WE -« WEMEHETE

equipment 107 138
Depreciation of right-of-use assets FREEENE 826 618
Interest income from fellow subsidiaries 2k & [ Z BB A B &9 F S UL A (5,217) (225)
Bank interest income RITFBMA (885) (205)
Rental income from an intermediate R E—MEFEERARR

holding company HEB WA (1,608) (1,566)
* Cost of inventories sold for the six months ended 30 June 2023 * HZE2023F6A30RIEANERZEERF

includes impairment of inventories for the period amounted to
approximately HK$47,694,000 (six months ended 30 June 2022:
HK$17,712,000).

DIVIDEND

No dividends has been declared and paid during the interim
period. The Board of Directors of the Company do not
recommend the payment of an interim dividend for the six
months ended 30 June 2023 (six months ended 30 June
2022: nil).

BERABIEERNTT SR E 147,694,000
I (B E2022%6 A308 (E/NfE A -
17,712,000/87T) °

8=\

RAREA - BEEE IR KA
B ARAEZTETERREE
Z£2023F 6 A30H 1E751E A Ky Ef
&8 (220226 A30H LE/<
A )
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Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

9. EARNINGS PER SHARE

The calculation of basic and diluted earnings per share
attributable to the owners of the Company is based on the

BRER

RAREA ANREERER R E#E
BRIDIET YR E -

following data:

Six months ended 30 June
EZ6H30H L EA

2023 2022

2023F 20224

HK$°000 HK$’000
TERr TET

(Unaudited) (Unaudited)
(REERZ) (REER)

Earnings B
Earnings for the period attributable to ARG ESREREH 2

owners of the Company for the purpose of RAREE ANELER

calculating basic earnings per share ok 179,692 355,123
Number of shares BB EE

Weighted average number of ordinary shares
for the purpose of calculating basic earnings per

AR EBRERRH 2
Egalreill: Sook:

share

7,600,682,645 6,731,211,927

The diluted earnings per share is equal to the basic earnings
per share as there were no dilutive potential ordinary shares
during both periods.

The Group’s associate, Fission Uranium Corp. (“Fission”), has
issued share options and warrants to the directors of Fission,
granting the right for the share options and warrants holders
to subscribe the ordinary shares of Fission. The diluted
earnings per share is the same as basic earnings per share
as the effect of these potential ordinary shares is anti-dilutive
during the six months ended 30 June 2023 and 2022.
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

10. CAPITAL EXPENDITURE 10. EXRBRX
The movements of property, plant and equipment and WE - BE NERE R E Y ER
investment properties are as follows: BT :

Property,
plant and Investment
equipment properties Total

Yk - BE

ERRtE  REUE #st
HK$000  HK$000  HK$'000
FTExT FEx TR

Six months ended 30 June 2023 #Z202356H30H L&

(Unaudited) ANMEA CREER)
Carrying values at 1 January 2023 7202341 A1 H 2 BRHE{A 1,262 45,785 47,047
Additions NE 14 - 14
Depreciation charged for the period ZANEifE 2 78 (107) - (107)
Changes in fair value of investment &2 A EE

properties - (1,599) (1,599)
Exchange realignment PE W% - (1,366) (1,366)
Carrying values at 30 June 2023 2023%6 A30H 2 BREE 1,169 42,820 43,989

Property,
plantand  Investment
equipment properties Total

e =

K&fE  BEDE st
HK$'000  HK$'000 HK$000
FAT FTAET TAT

Six months ended 30 June 2022  #HE 202246 A30H |-

(Unaudited) NME R CREEEZ)
Carrying values at 1 January 2022 7202241 A1 H 2 BRE{& 887 53,082 53,969
Additions NE 527 - 527
Disposal e (10) - (10)
Depreciation charged for the period ZANHARE 2~ #7 & (138) - (138)
Changes in fair value of investment & & ¥ % 2 N5 EE

properties - (1,320) (1,320)
Exchange realignment P H % 4 (926) (922)
Carrying values at 30 June 2022 202246 A30H Z BREA 1,270 50,836 52,106
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B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

10. CAPITAL EXPENDITURE (cContinued)

As at 31 December 2022 and 30 June 2023, the fair values of
the investment properties held by Beijing Sino-Kazakh have
been arrived at on the basis of a valuation carried out by an
independent qualified professional valuer, Avista Valuation
Advisory Limited who has among its staff members of the
Hong Kong Institute of Surveyors with recent experience
in the location and category of property being valued. The
valuation was arrived at on an open market value basis by using
the income approach of capitalising the net rental income
receivable from the existing tenancies and the reversionary
income potentials.

There has been no change from the valuation technique used
in the prior year/period. In estimating the fair value of the
properties, the highest and best use of the properties is their
current use.

Details of the Group’s investment properties and information
about the fair value hierarchy are as follows:

FIEREME

All investment properties

10. EXRBEXZ @

72022912 A31H K&202346 A
308 - LR EHEEMED
AREDERBLEEREEME
X T FRER AR (B 5
BIABBHEMBees  #E
TR T 2 R E E R
ZIHELR) #EITHBEMET -
ZEEERE M EYEIR AL
HEFWAREEERRA - AU
NERAEMEREEMEDS -

HMERMR E—FE HRmAE
WENE - et EBMEZAAEM
B MERZEERERERERK
ZIERE -

REBEREME FERABL A
EERZ AT -

Fair value - Level 3
ARE-F=&
30 June 31 December
2023 2022
20234 20224

6H30H 12H31H
HK$’000 HK$’000
FET TR
Unaudited) (Audited)
(REEFX) (&%)

42,820 45,785

There were no transfers between levels in fair value hierarchy
during both periods.
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

10. CAPITAL EXPENDITURE (Continued) 10. EXEZ#@)
Information about Level 3 fair value measurements of BERAREYDEE=FRARENEZ
investment properties: BHt
Valuation Significant
technique Key input unobservable inputs
fRE R TE[AE FTABEEERAE
All investment Income Income approach takes into account the net rental ~ Term yield and reversion
properties approach  income of the properties derived from the existing  vyield are at 6% (2022: 6%)

leases and/or achievable in the existing market with

due allowance for the reversionary income potential
of the leases, which have been then capitalised
to determine the market value at an appropriate
capitalisation rate.

FEREME WAE WASETSRT R EBDENREREMSE R, HE HElaRREREREER
BEmS EATEER B WA FE - EEEER 6% (20224F : 6%) °
EVEBBANENEEZMLE  BHABEETN
BRMENRE @B E MU REF A -

The fair value measurement of the investment properties RKRAWNEEE 2R EMERE
determined by using income approach is negatively correlated 2y AR R R R 1B B e R
to the term yield and reversion yield. A slight increase in term S8R - Rk R REF RS
yield and reversion yield used would result in a significant ERWEREEEWEL/AENE
decrease in fair value measurement of the properties, and vice FAEWL  RZINR

versa.

The net decrease in fair value of approximately HK$1,599,000 NI BRI FEEL1,599,000/8 7T
(six months ended 30 June 2022: net decrease in fair value of (B 220226 A308 1L~/ A :

approximately HK$1,320,000) was recognised in profit or loss RDARERDFEEL,320,00075 1)
for the current period. ERAHEIBRER ©
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B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

11. RIGHT OF USE ASSETS AND LEASE 1. ERAREEREEARE

LIABILITIES

(a) Right-of-use assets (a) FHEEE
As at 30 June 2023, the carrying amounts of right- MR2023F6 8308 + BT
of-use assets were approximately HK$1,501,000 EWMANENFRAEEER
in respect of the leased offices. As at 31 December H{E4) 41,501,000/ 7T °
2022, the carrying amounts of right-of-use assets were M2022%12H31H * B
approximately HK$2,327,000 in respect of the leased HERLAENFREEE
offices. BREE 4 52,327,000/

7TE o

(b) Lease liabilities b) HEAEE
As at 30 June 20283, the carrying amount of lease MR2023F6A30H * HEH
liabilities was approximately HK$1,384,000 (31 BRI AREE497%1,384,000
December 2022: approximately HK$2,222,000). I (2022F12 A31H + 49

2,222,000/ 7T) °

()  Amounts recognised in profit or loss (c) MREZERANESHE

Six months ended 30 June
B Z6H30H L EA

2023 2022

20234 20224

HK$°000 HK$’000
FExT THETT
(Unaudited) (Unaudited)
(REER) (R ER)

Depreciation expense on right-of-use {# AL E 2 TEMRX

assets 826 618
Interest expense on lease liabilites ~ fAE & &2 FlEF 5 21 39
Expense relating to short-term leases ER%E TR E AR 2 2 788 432

(d)  Others (d  Hft

For the six months ended 30 June 2023, the total #HZE2023F6 308 [E/~1E
cash outflow for leases amounted to approximately A - HENReRLES
HK$1,647,000 (six month ended 30 June 2022: #451,647,0008 7T (H =
approximately HK$1,314,000). 202246 A308 1EEA -

#91,314,0005& 7T) °
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For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

12. INVENTORIES 12. FE

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H

HK$°000 HK$’000
TET T
(Unaudited) (Audited)
(REBER) (1 &%)

Uranium i 1,923,127 2,048,471
During the six months ended 30 June 2023 and 2022, no R E20234F 202266 A30H 1E
reversal of impairment of inventories was recognised. The net SNEREE - WEERTFERER
realisable value of the inventories have been determined with EFER N SR EREELIER
reference to the subsequent sales prices of similar items. HIFEREBET

13. INTEREST IN A JOINT VENTURE 13. R—EEEhEIER

30 June 31 December
2023 2022
20234 20224
6H30H 12H31H

HK$’000 HK$’000
FET T
(Unaudited) (Audited)
(REBFX) (&%)

Cost of unlisted interest in a joint venture R —B& &M% 2 JE FHER

AP ES 793,730 793,730
Share of post-acquisition results and G R EE R A MR
other comprehensive expenses, X (HREWRE)
net of dividends received (443,840) (859,735)
349,890 433,995

Interim Report 2023 —Z = =& rh#isR% 69



Notes to the Condensed Interim Consolidated Financial Statements

B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

13. INTEREST IN A JOINT VENTURE (Continued) 13.

Details of the joint venture as at 30 June 2023 and 31
December 2022 are as follows:

R—EEghE s #E
(4)

B EMER2023F6 A30H 2022
F12A31BWFBOT ¢

Percentage of

ownership held

by the Group Principal activities
REBME
REEEDL TEERED

Place of incorporations
establishment and Class of shares
Name of entity Form of entity operation held
ERER By EMRIREEHE  FERGEE
Semizbay-U Limited liability Kazakhstan Ordinary shares
partnership
AT AREMRH RERAA ERER
14. INTEREST IN ASSOCIATES 14.

49% Extraction, preliminary
processing and sale
of uranium oxide on
Semizbay and Irkol fields
49% RN - IS MIRHEE
Semizbay Rrkol &5
k=Rl

REE QR 2R

30 June 31 December
2023 2022
2023 20224
6H30H 12H31H

HK$’000 HK$’000
FBR T
(Unaudited) (Audited)
CRIEER) (OB

Cost of listed interest in an associate R—E LM E RS 2 AR 453,924 453,924
Accumulated impairment RETRIE (43,979) (60,018)
Accumulated loss on dilution e 2 25T EE (101,203) (99,115)

Share of post-acquisition results and R EEEEE R EMEE

other comprehensive income (Note a) Y &s (FifEa) 239,316 230,311
Share of other reserve FE(EE MR 25,611 21,629
573,669 546,731
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

14. INTEREST IN ASSOCIATES (Continued) 14. REEE QDT 2R (E

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H

HK$°000 HK$’000
TET T
(Unaudited) (Audited)
(REBER) (1 &%)

Market value of the interest in the R—EEmEE A REEZmE
listed associate 355,971 445178

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H

HK$’000 HK$’000
THET FHETT
(Unaudited) (Audited)
(RBER) (&%)

Cost of interest in an unlisted associate M —fEIFEMHE ARIERZKA 3,374,012 3,374,012
Share of post-acquisition profit and other JE{5 U8 18 % 7| & H b 2 Uz

comprehensive income, net of (3B B UL E)
dividends received (292,430) 12,960
Undistributed profits on the acquisition — FAEE B HiR) & 7 R @ FE T
date deferred income tax FTigfi 1,545 1,545
3,083,127 3,388,517
Total carrying amount BEREE 3,656,796 3,935,248
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For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

14.

INTEREST IN ASSOCIATES (Continued)

14. REFERTzEE @

Details of the associates as at 30 June 2023 and 31

December 2022 are as follows:

Name of entity Form of entity
BRER By
Fission Corporation
Fission: ] %
Ortalyk Limited liability
partnership
YN EREEEY
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Place of incorporations
establishment and

operation

ERUANS R B

Canada

Kazakhstan

5
o
1

ok}

Class of
shares held

Fiis By )

Common shares

Ordinary shares

mE
€2
58

M2023%6 530H k2022912 A
31HZEE ARIFIBNT -

Percentage of

ownership held by

the Group (Note b)  Principal activities

rREfERAE

B AL (M) FTERHED

13.27% (Note ¢) Acquisition and

(31 December 2022:  development of
13.75%) exploration and
evaluation assets

13.27% (Mizkc) W LB EERR

(20225127 HEEE
31A : 13.75%)

49% Extraction, preliminary
processing and sale
of uranium products
and resources on
Central Mynkuduk
field and Zhalpak
field

49% R - 15 MI R
£ Central Mynkuduk
TeZhalpakiE g
Em
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 #; 202346 A30H F7<1E A

14. INTEREST IN ASSOCIATES (Continued)

Note a:

Note b:

Note c:

As at 30 June 2023 and 31 December 2022, the management of the
Group reviewed the interest in Fission for impairment assessment
and determined the recoverable amount based on a value-in-use
calculation using cash flow projection over the life of exploration
and evaluation assets with reference to a valuation performed by an
independent qualified professional valuer, Asia-Pacific Consulting
and Appraisal Limited. The key inputs are the uranium prices and the
resources of uranium.

During the period, as a result of recovery of uranium price, a reversal
of impairment loss of approximately HK$16,039,000 (31 December
2022: a reversal of impairment loss of approximately HK$38,488,000)
was recognised and included in the share of result of associates for
the current interim period.

The carrying amounts of Fission as at 30 June 2023 and 31 December
2022 represent the recoverable amount and the recoverable amount
is its value in use, which is higher than the fair value less costs
of disposal. As the shares of Fission are listed on Toronto stock
Exchange in Canada, its fair value less costs of disposal can be
determined based on the quoted market price of the shares as the
management of the Group considers that the cost of disposal is
insignificant.

As at 30 June 2023, the Group is able to exercise significant influence
over Fission because it has the power to appoint one (2022: two) out
of seven (2022: seven) directors of Fission under the terms stated in
the subscription agreement entered into by the Company and Fission
on 11 January 2016.

Fission entered into an equity distribution agreement providing for
an at-the-market (“ATM”) equity offering program in April 2022. The
ATM program will allow Fission, through its agents, to, from time to
time, offer and sell, in Canada through the facilities of the Toronto
Stock Exchange. During the Reporting period, Fission issued a total of
22,683,500 ordinary shares (31 December 2022: 10,899,300 ordinary
shares) of Fission in aggregate through the ATM program.

In addition, Fission issued approximately 133,479 ordinary shares (31
December 2022: 121,792 ordinary shares) of Fission under a directors
remuneration plan and 2,309,419 ordinary shares (31 December 2022:
1,239,463 ordinary shares) of Fission upon exercise of share options
granted to the directors, employees, officers and consultants of Fission
under the share option schemes of Fission.

As a result, the Group’s interest in Fission reduced in aggregate by
0.48% from 13.75% as at 31 December 2022 to 13.27% as at 30
June 2023. The effect on the deemed disposal of partial interest in
Fission is a loss of approximately HK$2,088,000 (six months ended 30
June 2022: gain of approximately HK$1,880,000).

14. REFENT 2R ®

FizEa :

faEb -

MisEc :

7202346 A30H 2022412 A31
A - ANEEE R EEE M Fission’A A
ZHERRE  WEREBIEERE
¥ G A E B AERARN
EITHEE - RAMRERTEEE
FHReRBAZEREBETES
FETEAKREERE o  TEHAK
BRIHERHER

BN - AR ERF - AR RHER
R B E5 18 B [E1 916,039,000/ 7T
(202212 A31 8 : JREFEREE
#738,488,000/870) + HFt ARK
AR EL B A R4S -

720236 A30H K& 2022412 A31
HFission A EIIREEE A7 U El &
oAoeEAEFERER &
RAR BRI ERA o R Fission
RARMDARNERZREEFZH
FrE™ - EAREREERAAIR
RO mSREETE  DEAEEE
BERR/EERANLRERK o

MR2023F 64300 © ANE @A
Fission A Al N EARFE - FiRE
AN B ERFissionA BR 201641 A
BT Z REREGR - A5H
AHEZEHAESR (20224 « £4)F
H)—% (2022%F : MAB)ES -

Fission A @14 20224 4 A 5T 3 Bl 1
AEEHE - ERIETEEERE
Bl ([ZEt8l) - ZaT 815 FrFission
ARAEERBTIREMERE RS
BEBHIZHRIEETHE R
SHEMIE - HEHA © Fission A @]
BBt 88174 22,683,500
B E @A (20229128318
10,899,3000% & @A) -

SN + FissionA IR 5 B 5 st
B H B BITHI133,479M L AR
(2022512 A31H : 121,792% @&
i%) & FE R & FissionA &) B A% A 5T
B FFissionARIES - BE &
REBAB REBROBREETE
i & 2172,309,4190% &A% (2022
F12H31H : 1,239,463 @A) ©

it - ANEE A Fission A & MRS
F20224F12 A31 BE18.75% M %
2023F6A30A/13.27% * & iR
10.48% - 18 {EH & Fission’A BB
DEEMEE BLIE1E2,088,0007%%
JC (B E2022F6 A30H LE/NE A -
I 25491,880,000787T) °
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For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

15. TRADE AND OTHER RECEIVABLES 15. FEURBRFX & E b FE U FR3E

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H

HK$°000 HK$’000
TET T
(Unaudited) (Audited)
(REBER) (1 &%)

Trade receivables (Note a) FEUBR R (Pt 5Ea) 573,821 335,621
Prepayments, deposits and TENFEIE - 2k
other receivables (Note b) E e deziaE (FdaEb) 15,988 8,142
589,809 343,763
Analysed into DA
Current portion RENEL S 589,759 343,396
Non-current portion IERBNE D 50 367
589,809 343,763
The Group did not hold any collateral over these balances. BN MR 2 S A R
At 30 June 2023 and 31 December 2022, there was no loss 18 n o 1202346 A30H Kk20224F
allowance provided. 12A3818 - AEEWRFTIREE
B -
Note a: As at 30 June 2023, trade receivables of HK$455,153,000 (31 fizka: M2023F6A30H + EUWERK
December 2022: HK$277,148,000) represent amount due from the 455,153,000/ 7t (2022912 A31
immediate holding company, China Uranium Development. H : 277,148,000/ 1) fE Rk B H#E

2R A F) — B B RAFIA

Note b: As at 30 June 2023, included in prepayments, deposits and other MisEb © M2023F6A30H © FAN K ~ EE
receivables, approximately HK$1,006,000 (31 December 2022: REMEUKIEBRIEREARARR
approximately HK$197,000) are interest receivables due from CGNPC AMBARIPEZERREARD
Huasheng Investment Limited (“CGNPC Huasheng”), a fellow A ([ EZERE]) 491,006,000 7T
subsidiary of the Company. (202212 A31H : #9197,0007%5

JT) °
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15.

16.

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

TRADE AND OTHER RECEIVABLES
(Continued)

The Group normally grants to its trade customer credit periods
for natural uranium segment within 15 days to 120 days after
delivery dates.

The following is an ageing analysis of the trade receivables
presented based on the invoice date, which approximates
the respective revenue recognition dates, at the end of the
reporting period.

15. FEURBRFX & E b FE U FR3E
)

REERRAMO AR TEES R
FEXRNM BN F15KE120
KEZEE -

IXARBER - NEAFEE
BERHMEENREARAEE
Z YR RAR IR AT -

30 June 31 December

2023 2022

20234 20224

6H30H 12H31H

HK$’000 HK$'000

T F#T

(Unaudited) (Audited)

(REEE®) (B E%)

Within 30 days 30K 564,406 335,621

31 days to 60 days 31 RE60K 9,415 -

Total MmEt 573,821 335,621

AMOUNT DUE FROM/(TO) AN 16. FEUW(FEf}) —RE P R4

INTERMEDIATE HOLDING COMPANY [ /NGIE L]

The amount due from an intermediate holding company JE U — R A R AR 2 ) SR T B FE U

represents the rental receivable from CGNPC-URC of which
the maximum outstanding amount during the six months
ended 30 June 2023 is approximately HK$3,176,000 (31
December 2022: HK$1,679,000).

The amount due to an intermediate holding company
represents unsettled amount of management service provided
by and the expenses paid by CGNPC-URC on behalf of the
Group.

The amounts are unsecured, interest-free, and repayable on
demand.

WP EZMEERES - He - &
£2023F6 A30H AN EARS
EE S %493,176,000/% 7T (2022
F12A318 : 1,679,000/ 7T) °

FEA —FEl R AR A B FRIR B &
*Zﬁﬁ%%é)f%ﬁﬂzli%@hf HE TR
BRAXN BRI REERR -

RIVELE - TR ERARER
B

E Y
A
-

=
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B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

17. BANK BALANCES AND CASH

17.

RITEEREE

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H
HK$’000
T
(Audited)

HK$°000

TR
(Unaudited)
(REBER) (1 &%)

Bank deposits: RITIFK
Cash at bank and on hand RITAREGFERIRE 516,100 52,390
Analysis of bank balances and cash: BITHEF FIRE DT
Cash at bank and on hand RITHGFE MRS 1,333 1,236
Cash placed at CGNPC Huasheng and 1A AR BAZEE RS I
CGN Finance (Note) P EZI BRI ® () 514,767 51,154
516,100 52,390

Note:  The balance is unsecured, interest bearing at rates ranging from 4.32%
to 6.36% (31 December 2022: ranging from 3.95% to 5.92%) per

annum and recoverable on demand.

On 16 June 2022, the Company entered into the new Financial Service
Framework Agreements (the “Agreements”) with CGNPC Huasheng
and CGN Finance Co., Ltd (“CGN Finance”) for a term of three years
commencing from 1 January 2023 and ending on 31 December 2025.

Under the Agreements, the directors of the Company consider that
these deposits made to CGNPC Huasheng and CGN Finance qualified
as cash and cash equivalent as the Group can withdraw the deposits
by giving notice to meet its short-term cash commitments and without
suffering any penalty.
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Ztpid ((ZEH=H]) - 52023F1
A1AEZE2025%12A31HIE &
Hi=4 -

REZE W= ARFEERR
R A S B R SR IR aZ 17 3% (R B th
BAMREE R SAERTER
EREE)  FERTEZERR
TEEMBNERAERIEARS
NREEHERA -



Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

18. TRADE AND OTHER PAYABLES

Trade payables (Note a) JERTBR R (Mt5Ta)
Accrued expenses and FEETHAZ K

other payables (Note b)

Ho At FEA 08 (Bt 5Eb)

18. FENERE R HENFRIE

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H

HK$°000 HK$’000
TET T
(Unaudited) (Audited)
(REBER) (&%)

739,218 655,139

231,421 388,689

970,639 1,043,828

Note a:  Trade payables of approximately HK$133,318,000 (31 December
2022: approximately HK$10,875,000) and HK$295,658,000 (31
December 2022: approximately HK$243,828,000) represented
amount due to a joint venture of the Company, namely, Semizbay-U
and an associate of the Company, namely Ortalyk.

Note b: Included in other payables, approximately HK$40,674,000 and
HK$706,000 (31 December 2022: approximately HK$7,067,000
and HK$ Nil) is interest payable due to CGNPC Huasheng, a fellow
subsidiary of the Company and CGNPC-URC respectively and
approximately HK$170,612,000 (31 December 2022: approximately
HK$350,948,000) is the cash received in inventory lease.

The following is an ageing analysis of trade payables presented
based on the invoice date at the end of the reporting period:

fiska : FEFTAREAI1383,318,0007 7T (2022
F£12A318 : 410,875,000/ 7T)
%.295,658,0007% 7T (2022412 A
310 : #9243,828,000/87T) A E(S
ARE—HEEECEHRARAR
A& AR ARIAFIE ©

Miztb : HAbEMNRBBERIEDBIEMNAAR
—REMB AT R EZESRR
AR AZ 8 2 % B 4940,674,0007%8
7T % 706,000/ 7T (20224 12 A 31
A : 497,067,000/ L R ZHETT) K
ERFLE - RERGFERERSY
170,612,000/ 7t (202247 12 A 31
A : #J350,948,000/87T) °

RBEHR  REERRAHZT2
FEM R Z BRI DT T

30 June 31 December
2023 2022
20234 20224
6H30H 12H31H

HK$’000 HK$’000
FTET FHET
(Unaudited) (Audited)
(REBEZ) (FEZ)

Within 30 days 30KR 730,512 655,139
31 days to 60 days 31 RE60K 8,706 -
Totals 45T 739,218 655,139
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B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

19. LOANS FROM A FELLOW SUBSIDIARY 19. RE—BEERMBATZ
B

30 June 31 December
2023 2022
20234 20224
6H30H 12H31H

HK$°000 HK$’000
FET FAET
(Unaudited) (Audited)
(RBER) (&%)

Loans repayable on 7 November 2025,  7A2025%11 A7 BE&E - &KH

unsecured and interest bearing at FAZF RN F4.59% %

rates ranging from 4.59% to 5.27% 5.27%5T B2 B3k (20224F

(31 December 2022: ranging from 128318 : N F4.59%%E

4.59% to 5.27%) per annum 5.27%) 1,395,914 1,395,914
The effective interest rate of the loans from a fellow subsidiary is RKE—ERAMBRRNERN
4.79% (2022: 4.88%) per annum. ERFHNEE4.79% (20227F :

4.88%) °
20. BANK BORROWINGS 20. SRITER

30 June 31 December
2023 2022
20234 20224
6H30H 12H31H

HK$’000 HK$’000
FER THETT
(Unaudited) (Audited)
(REER) (= %)

Bank loans — unsecured and guaranteed $R17TE R — LI K A ER

Analysed into DA
Current portion BNHEAER 1,031,426 957,752

As at 30 June 2023, the above balance was borrowed MR2023%F6A30H + FilérsEh
by CGN Global, a subsidiary of the Company, under two AAAIMBRRIHEERREBA
credit facilities with amounts of USD100,000,000 and =& RAREE 5 5/5100,000,000
USD150,000,000 respectively (31 December 2022: two credit %71 %150,000,0003 7T (20224
facilities amounts of USD50,000,000 and USD150,000,000 12A31H : EERMEBEBEED A
respectively). 50,000,000 7T } 150,000,0003%

JT) °
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

20.

21.

BANK BORROWINGS (Continued)

Two loans are borrowed by a subsidiary of the Company
and bears interest rates at Secured Overnight Financing Rate
(“SOFR”) + 0.75% per annum and SOFR + 0.8% per annum
(31 December 2022: one loan at LIBOR + 1.2% and one
loan at SOFR + 0.8% per annum) and it is guaranteed by the
Company.

The repayment schedule of the above borrowings based
on the agreed terms of repayment granted by bank are as
follows:

Within one year 1R

20.

BITER®

ZEMEBEFRAARBZHEBER
AfEA FRERAERRBRME
FIE+0.75% M EREREVE F R
+0.8% (202212 A31H : —%§H
FoFMEABRBIBITRERE
LIBOR+1.2% Rk —%£E + FFX
RERBRBERNE+0.8%) @ I
AR A RIRHEIER o

REBRITETOBEETR - L
MAEREEE LT

30 June 31 December
2023 2022
20234 20224
6H30H 12H31H

HK$’000 HK$'000
FHET FETT
(Unaudited) (Audited)
(REER) (EEZ)

1,031,426 957,752

LOAN FROM IMMEDIATE HOLDING
COMPANY

21.

Loan repayable on 14 December 2023, 7A2023F 12 A14HEE -

unsecured and interest bearing at I 1 2 LIBOR+1%
LIBOR + 1% per annum SEZER

REEEEZERQITZER

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H

HK$’000 HK$’000
TET FHET
(Unaudited) (Audited)
(REEEX) (BEZ)

- 47,694
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B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

22. LOAN FROM AN INTERMEDIATE 22, RE—EFREERATZ
HOLDING COMPANY B

30 June 31 December
2023 2022
2023%F 20224
6H30H 12H31H

HK$°000 HK$’000
FER T
(Unaudited) (Audited)
(REER) (=)

Loan repayable on 12 January 2024, R2024%F1 A12BEE - K

unsecured and interest bearing at RIZFENE—FEFREEFE
One Year Loan Prime rate per annum B2 & 41,215 -
23. AMOUNTS DUE FROM/(TO) FELLOW 23. EW (M) BRMBA
=] =
SUBSIDIARIES B) ;A IE
The amounts due from/(to) fellow subsidiaries are unsecured, FEUR, (FEA) R KM B A R ZIB T
interest-free and repayable on demand. R THEREAREREE
24. SHARE CAPITAL 24, R
Number of
shares Amount
RGEE -]
HK$’000
FTERT
Ordinary share of HK$0.01 each BREEC.01B L Ll
Authorised: ETE
At 1 January 2022, 31 December 720221 A18 ~ 20224
2022, 1 January 2023 and 30 June 12A31H ~ 2023F1A1H K
2023 2023% 6 A30H 50,000,000,000 500,000
Issued and fully paid: BEETRERE
At 1 January 2022 720221 A1AH 6,600,682,645 66,007
Issue of new shares under subscription 181528 1755 2417
agreement (Note a) FR1D (k) 240,700,000 2,407
Issue of new shares under subscription  1RI5 281753817
agreement (Note b) A (D) 759,300,000 7,593
At 31 December 2022, 1 January 2023 2022912 A31H + 20234
and 30 June 2023 1A18 202346 A30H 7,600,682,645 76,007
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& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

24. SHARE CAPITAL (continued)

All the ordinary shares issued during the period rank pari
passu with the then existing shares in all respects.

Note a: On 28 March 2022, the Company completed a subscription
agreement with third parties (the “Subscribers”), pursuant to
which the Subscribers have conditionally agreed to subscribe for
and the Company has conditionally agreed to allot and issue a total
of 240,700,000 ordinary shares (at par value of HK$0.01) at the
subscription price of HK$0.80 per share. Those subscription shares
issued by the Company rank pari passu in all respects with the issued
ordinary shares of the Company on the date of issue.

Note b: On 30 June 2022, the Company completed a subscription
agreement with a third party (the “Subscriber A”), pursuant to
which the Subscriber A has conditionally agreed to subscribe for
and the Company has conditionally agreed to allot and issue a total
of 759,300,000 ordinary shares (at par value of HK$0.01) at the
subscription price of HK$0.80 per share. Those subscription shares
issued by the Company rank pari passu in all respects with the issued
ordinary shares of the Company on the date of issue.

The Company replenishes its capital after the acquisition of
49% interest in Ortalyk on 30 July 2021 for its natural uranium
trading business as well as for future acquisition of competitive
overseas uranium resource projects as part of the Group’s
development strategy.

24.

BN )

RAHEAMEERITEBREME
THAZEERERNEFARSMH

fif °

ffita : M202243H28H @ ANEIHEE=
F([RBAD TR —HRERZ
Bt RBACEBKERERER
RRAFEAEHRERERETE
240,700,000/ B A E(E0.01/5
TR B - SREE(E ATR0.8075
TC o RAREITHRZFRERD HE
AARRBTEBEBITHERR
A ZH RS -

ffsEb : M2022F6A30H * ARAIE—F
F=7 ([REAAD T —HRE
W& - Bt - REAAEBEHR
BERBRAARDHEGHREA S
K 3774 $£759,300,000% & fx @
BO.0TB TR - REEAET
f%0.80/8 7T ° AR R EITHZER
BRMEARARNETERDHT
X BRI AT A S F A RIS

= o

fm

AR RA2021F7 A30B WEER QD
FlA9%MRER BT ER + ARNE
TTRAMB HER - RRIARRIEE
BEBRF 88N RIBEEAR
SEEEBEBEN D -
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B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

25. RELATED PARTY TRANSACTIONS 25. EBALRS
Save as disclosed elsewhere in the condensed interim FREGBA BRAR A I SRR AT R
consolidated financial statements during the six months ended SN+ HZE20235F 202246 A30H
30 June 2023 and 2022, the Group had the following material LENE R - RSB 2 A BB R A &
transactions with related parties during the period: MEARZIAT :
(a) Transactions during the period (a) HARS

Six months ended 30 June
HZ6A30A LAEA
2023 2022
2023F 20206

HK$°000 HK$'000
TR BT
(Unaudited) (Unaudited)
(REER) (REEER)

Sales of natural uranium resources to China MR HERREER R )

Uranium Development B 784,501 686,270
Purchase of natural uranium resources from MARAEERAHER (i)

Semizbay-U, including taxes (&%) (273,980) (237,943
Purchase of natural uranium resources from MENABERAHER (i)

Ortalyk, including taxes (&%) (461,066) (431,748
Management fee charged by CGNPC-URC TEGHERRUDNERE (V) (2,622) (2,909)
Interest income from CGNPC Huasheng REREZERNFSHA v) 5,204 181
Interest income from CGN Finance REFERABHMELA (v 13 41
Rental income from CGNPC-URC RETEZHEERL (vil

BEBA 1,608 1,566
Dividend income received from Semizbay-U REH R AMERABREMA 165,875 104,186
Dividend income received from Ortalyk RERA RIS HRA 358,635 286,220
Interest expense to CGNPC Huasheng RPrERERZFIERY (vii) (33,606) (1,950)
Interest expense to China Uranium Development [ FHEIMERE 2 FISHT (¥ (158) (17,510)
Interest expenses to CGNPC-URC AFhEZBEERE %

MBRX (733) -
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Notes to the Condensed Interim Consolidated Financial Statements

& B AR AR S B A SRR Y R

For the six months ended 30 June 2023 #; 202346 A30H F7<1E A

25. RELATED PARTY TRANSACTIONS

(Continued)

(a) Transactions during the period (Continued)

Notes:

U

(i)

On 14 June 2019, the Group has entered into a framework
agreement with CGNPC-URC for the sales of natural uranium
resources for the years ended 31 December 2020 to 2022
at prevailing market rates. Details are set out in the circular of
the Company dated 9 September 2019.

On 25 November 2019, the Group entered into a sale
agreement with China Uranium Development for the sales of
natural uranium resources for the year 2020 to 2022.

On 16 June 2022, the Group has entered into a new sales
framework agreement with CGNPC-URC Development for
the sales of natural uranium resources for term of three years
from 1 January 2023. Details are set out in the circular of the
Company dated 19 August 2022.

On 17 March 2022, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2022 with other taxes in
relation thereon borne by the Group.

On 9 March 2023, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2023 with other taxes in
relation thereon borne by the Group.

On 4 March 2022, the Group entered into a purchase
agreement with Ortalyk for the purchases of natural uranium
resources for the year 2022 with other certain taxes in
relation thereon borne by the Group.

On 9 March 2023, the Group entered into a purchase
agreement with Ortalyk for the purchases of natural uranium
resources for the year 2023 with other certain taxes in
relation thereon borne by the Group.

25. BBALRZ @)

(@ HWAXSE

T -

@M

(i)

(i)
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2019664148 » A&
E i R EmEERERRN
HE2020F £2022F12
AS1BIEFEIRBETM
EHERAMERME] L
ERE - BREFEHL
ARFE B HAR2019F9A
IHMAE °

R2019F11 A25H » &
SEEPEHEERY
2020F E2022F XK
RINERET S S E e o

M2022%F6 A168 » A&
B B E iR TR
ERR B IR AT S8
EHELEWZE - 8202341
B1REH=F - FBEH
RAA R HE /202248
A19B &Y -

M202243A17H » K&
B B3N B Bt B 2022 %
BRAMERMI L EE
g - HithAEFBEEAAR
S B -

M2023F3H9H » A%
B B3N B BLRN 2023 B
BRAMERTLEER
# - HitEBBELRAE
B

o

M2022F 3748 - A%
| 815 N B B 20225
BRAMERTLEER
& HiETEBRIER
IREEEFIE o

20234E3H9R « AREEE
BARBR2023FHEEKXR
REE R EE W
Hi BB ERAEEA
gg °
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B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £ 202346 A30H 1-7~1E A

25. RELATED PARTY TRANSACTIONS
(Continued)

25. AL @

(a) Transactions during the period (Continued) (@ HARE#E

Notes: (Continued) faE - (88)

(iv) The Group entered into a service agreement with CGNPC- (iv) AEBEEPBEZMELR
URC Development for the administrative services provided by AP EZEmEEREHD
CGNPC-URC Development. EIRRRFER] AR ek o

v) The Group entered into a framework agreement with CGNPC v) AEBEPEZERFRN
Huasheng to deposit amounts with CGNPC Huasheng and AL E R T G U AESE
generated interests from such deposits. ERBLLELERE o

(vi) The Group entered into a framework agreement with (vi) REEHEAREZV BN
CGN Finance to deposit amounts with CGN Finance and R EAZ B IS SR ET S AE SR
generated interests from such deposits. E R EERE -

(vii) The Group entered into a rental agreement with CGNPC- (vii) AEBEPBEZMELR
URC Development to lease out the investment properties to MHBEREMETCHE
generate rental income. g - NEEBESWA -

(viii) The Group entered into a loan agreement with CGNPC (viii) AEE B B EAZEE TR
Huasheng to withdraw amounts with CGNPC Huasheng and PR E R M ]
incurred interest expense for those loans. VEHHEERZEER

EEFERX -

(ix) The Group entered into a loan agreement with China Uranium (ix) AEBEERBEMELER
Development to withdraw amounts with China Uranium R B R R IR AR
Development and incurred interest expense for those loans. A ERGEEREEE

HEENEFX °
) The Group entered into a loan agreement with CGNPC-URC x) REBEPEZMEZR

to withdraw amounts with CGNPC-URC and incurred interest
expense for those loans.
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Notes to the Condensed Interim Consolidated Financial Statements

AR SRS

PR ML

For the six months ended 30 June 2023 & Z202346 A30H 17~ # A

25. RELATED PARTY TRANSACTIONS
(Continued)

(b)

()

In December 2015 and on 3 November 2022, the
Group entered into facility letters with CGNPC
Huasheng (as lender), pursuant to which the
Company can borrow from CGNPC Huasheng
for operation capital of total borrowing amounting
to USD300,000,000 and USD180,000,000
respectively, with a total of USD480,000,000
(equivalent to HKD3,722,438,400) (31 December
2022: USD480,000,000) from time to time within 3
years from the first withdrawal. As at 30 June 2023,
there was unused borrowing facilities amounting to
USD300,000,000 (equivalent to HKD2,326,524,000)
(81 December 2022: USD300,000,000).

On 20 June 2022, the Group entered into facility
letters with China Uranium Development (as lender),
pursuant to which the Company can borrow from
China Uranium Development for operation capital
of total borrowing amounting to USD650,000,000
(equivalent to HKD5,040,802,000) (31 December
2022: USD650,000,000) from time to time within 3
years from the first withdrawal. As at 30 June 2023,
there was unused borrowing facilities amounting to
USD650,000,000 (equivalent to HKD5,040,802,000)
(81 December 2022: USD643,850,000).

25. AL @

(b)

(c)

R2015F12 A 20224
11 A3 » REEA EZ
EEWERBERAILE
FIBE KL ARAAR
BRARFBEN=ZFR
fEf& 575 B11/8300,000,000
%m}ﬂso 000,000 7T
4 {EFFE480,000,0003
E($E$5Q3,722,488,4OO
#7T) (2022412 A318
480,000,000% L) A + A
TEEMPEZEREAE
CAREEESEE - 1
2023%6A30H * X H
f& FX R & #300,000,0003
7T (1HE 722,326,524,000
#I0) (2022412 A318
300,000,000 7T) °

M2022%F6H20H © A&
EEpPEEEERE(ER
ERNELERBE -
Bt - ARAEH %m;%?x
HE=FRK LAENRE
650,000,000%75(*@%)5’:\
5,040,802,000/%8 7T) (2022
F12H31H : 650,000,000
FEIU) A - A B (A AR 6
XEREBAEANZEE
&g o 202346730
H: ABANERREE
650,000,000% 7T (FHE R
5,040,802,000i8 7T) (2022
#12H31H : 643,850,000
ETT) °
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B R AR S B B SRR Y R

For the six months ended 30 June 2023 & £2023F6 A30H I+7~1E A

25. RELATED PARTY TRANSACTIONS 25. EBALRS @)

(Continued)

(d)  On 18 January 2022, the Group entered into a facility (d 7202218188 * &%
letter with CGNPC-URC (as lender), pursuant to B EZMERR (EA
which the Company can borrow from CGNPC-URC ERNEILERBTE
for operation capital of total borrowing amounting to Bt - RAFEERRER
RMB50,000,000 (equivalent to HKD54,230,000) (31 BREMAFRH  LHRER
December 2022: RMB50,000,000) from time to time M AR50,000,0007T
within 5 years from the first withdrawal. As at 30 June (B 754,230,000/ 7T)
2023, there was unused borrowing facilities amounting (20225 12H318 : AR
to RMB12,000,000 (equivalent to HKD13,015,200) (31 #50,000,0007T) A + A]
December 2022: RMB50,000,000). AEmPEZHEERE

8 - A202346 A30H -
ABABIRREEAR

#12,000,0007T (& ®
13,015,200/ 7t) (2022
F12H31H : ARH
50,000,0007T) °

(€)  The remuneration of directors of the Company during (e) MNAHBEAAREEZH
the period was as follows: e N

Six months ended 30 June
HZ6H30H IEAEA

2023 2022

20234 20224F

HK$’000 HK$’000
FET TR
(Unaudited) (Unaudited)
(REER) (R ER)

Short-term benefits G HATE A 1,087 1,087
26. FAIR VALUE MEASUREMENTS OF 26. EMIECZAREFE
FINANCIAL INSTRUMENTS
The directors of the Company consider that the carrying KAREERE  HEBHEKNTERD
amounts of financial assets and financial liabilities recorded at P ER A M mERYIR 2 S ME
amortised cost in the condensed interim consolidated financial EXepeEsRMEREERRE
statements approximate their fair value. ME o
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“Avrticles of Association”

(R4

“Audit Committee”

[EZZEE]

“BDO”

IVAELEES

“Board”
E=

“CA$”
pilibge

“Canada”

PIEFN

“Central Mynkuduk Deposit”

(]

“CGN Global”

[HE QTR

“CGNPC”

B
R
N
A
i)
!
3l

means

=1
B

means

=1
B

means

=1
B

means

=1
B

means

=]
B

means

5

means

means

means

Definitions

B=

the articles of association of the Company as amended from time to time.
KRB RHERT 2 R ZE IR AR -

the audit committee of the Board.

EXgERLZEE -

BDO Limited.
BV ERREAMEHMARATA]

the board of Directors of the Company.

AATEES -

Canadian dollars, the lawful currency of Canada.
MERTT > MERZEEE -

Canada, a country in the northern part of North America.

MEX - B—ELFIEEMILEEEEK -

the central plot of Mynkuduk deposit in South-Kazakhstan region in
Kazakhstan, which is owned and managed by Ortalyk.

A EE e HATE R MR e TR R O P EM m iR P R iR - R AR
AIEANER -

CGN Global Uranium Ltd, a company incorporated in England and Wales
with limited liability and a subsidiary of the Company.

rh EAZ BIFR S 5 & B PR A A1 (CGN Global Uranium Ltd) @ — R & 25
R MR DEREMNINBREEAR] - RARFZHMBAR]

China General Nuclear Power Corporation* (B EZEBAR A7),
a company incorporated in the PRC with limited liability and the sole
shareholder of CGNPC-URC.

TREEZEEERAG  RABKZZBEREEAR - AP EZMER
2 ME—RRR o
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Definitions

B=

“CGNPC-URC”

[FhEZ R

“China Uranium Development”

[Fh B R ]

“Company”

RANCI

“controlling shareholder”

[ A AR

“Corporate Governance Code”

[REASTA

“Czech Republic”
[ 52 L ANEY |

“Director(s)”

=3

“ED(s)’
[FHITEE]

g

)
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means

means

means

means

=1
B

means

=]
B

means

=]
B

means

=]
B

means

=]
B

means

CGNPC Uranium Resources Co., Ltd.* (FEZMEZEREGRAF]),
a company established in the PRC with limited liability and the sole
shareholder of the China Uranium Development.
TEZMEERBRAR  RPEKZI2BEREELA - AT B
B2 ME—IRR -

China Uranium Development Company Limited, a company incorporated
in Hong Kong with limited liability and the controlling shareholder of the
Company.

PEERERGRAF  REBEMKILZBEREERR  ARA) 2
PRAXER °

CGN Mining Company Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the Main
Board of the Stock Exchange.
FPEZIE % AR A A)*(CGN Mining Company Limited) *
PRIz BREERT - ERMDPOBERFTER L -

RS SEM

has the meaning ascribed to it under the Listing Rules.

AELTRAMT 2% -

Corporate Governance Code set out in Appendix 14 to the Listing Rules.

EAR RIS T PrE DI e B AR -

the Czech Republic, an inland country in Central Europe.

R HME - AR B — EREREZK

the director(s) of the Company.
RARESE °

the executive Director(s) of the Company.

RRBHITES °

European Union, a political and economic union of 27 member states that
are located primarily in Europe.
REEEEMREINE27 K B B RHBUS KRR E o



“Fission”

[Fission’2A &l

“Group”
[AR&E ]

nHK$H or ;(HKDU
%)

“Hong Kong”
(&8

“INED(s)”

(B IFITER]

“Irkol Mine”

[7

“Kazakhstan”

[ 2 52 273 |

“Kazatomprom”

[MERT]

means

means

=1
B

means

=1
B

means

=1
B

means

5

means

means

=1
B

means

Definitions

B=

Fission Uranium Corp., a Canadian-based resource company, the
common shares of which are listed on the Toronto Stock Exchange
under the symbol “FCU”, on the OTCQX marketplace in the US under the
symbol “FCUUF” and on the Frankfurt Stock Exchange under the symbol
“2FU”. Fission is an associate of the Company.

Fission Uranium Corp. * —RKUAMERAEM 2 ERAT - B EBARA
RERIFCUIR ZaZ B HRZ S~ URSRIFCUUFINEBROTCQXR 5
15 RARSE[2FUI AR R BB X 5P LT © Fission A BIRA R FIH) —

R EAT -

the Company and its subsidiaries.
KRR REWB AR -

Hong Kong dollars, the lawful currency of Hong Kong.
BT BRBEEER -

the Hong Kong Special Administrative Region of the PRC.
PEEBFRITHRR -

the independent non-executive Director(s) of the Company.
RNRRVEMIERITES -

the Irkol mine located in the Kyzylorzhinsk area, 20 kilometres from
the town of Chiili in Kazakhstan, which is owned and operated by
Semizbay-U.

FEREIFAITEIL - (2 FEBERS 1E 52 AT B Chiilli$E20 2 B B 2 Kyzylorzhinskith
B BB AREANRERE

the Republic of Kazakhstan.
MeiEe AT M -

Joint Stock Company National Atomic Company “Kazatomprom”, a joint
stock company established according to the laws of Kazakhstan with
limited liability, which holds 51% equity interest of Semizbay-U and
Ortalyk.

BiEREEBEKRE TR R* (Joint Stock Company National Atomic
Company “Kazatomprom”) » —ZKIRIEMIE R ATEARKZAIRMHD AR
FAB A BB AR5 % ©
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TE
v

“Listing Rules”

[ Em#RAl
“Memorandum”
(R4 ]

“Model Code”
[MEEE<T A

“NED(s)’
[FEHITEE]

“Nomination Committee’

et ERBg]

“Ortalyk”

8
I
o

“PLS Project”
[PLSIEH ]

“PRC” or “China”
[ B

“Reporting Period”
[R5 5 |
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means

=1
B

means

=1
B

means

means

means

=
B

means

=
B

means

means

=1
B

means

=7
B

means

{=7
=]

pound.

B o

the Rules Governing the Listing of Securities on the Stock Exchange.

B P EARA o

the memorandum of association of the Company, as amended from time
to time.
RRREARHERT 2 BB ERAM -

the Model Code for Securities Transactions by Directors of Listed Issuers
set out in Appendix 10 to the Listing Rules.
LERAIM SR TFTESE LT BT AETHRITE SR HARLESFA o

the non-executive Director(s) of the Company.

RABPERITES ©

the nomination committee of the Board.

EFEgRPLBE -

Mining Company “ORTALYK” LLP, a limited liability partnership established
in Kazakhstan, with the Company holding 49% of its equity interest
through its wholly-owned subsidiary and recognised as an associate of
the Company.

BEARBBMEZTZEREEAELE" (Mining Company “ORTALYK”
LLP) - ARMERATAKIZ EREEEBEE - RAQFBELF] -
RRABRBEEMBR RFE H49% R -

Patterson Lake South project, Fission’s primary and wholly-owned asset.
Patterson Lake Southl& B + BFission AR Z T BN BEELE -

The People’s Republic of China.
FEARHAME -

the period from 1 January 2023 to 30 June 2023.
2023%1 A1H%E2023F6 A30H HifF -



“RMB”
[AR®]

“Semizbay Mine”

7% |

“Semizbay-U”

NG

“SFO”

(&7 R D]

“share(s)”
[ 15 ]

“Shareholder(s)”
[ A% ]

“Stock Exchange”
(B8 52 P |

“subsidiary(ies)”
Eil=yNGI

“Tenge”

1254

means

=1
B

means

means

means

means

=
B

means

=
B

means

=
=]

means

=
=]

means

1=
=]

Definitions

B=

Renminbi, the lawful currency of the PRC.
ARE  hBZEEEE -

the Semizbay mine located in the Valihanov District of Akmoltnsk Oblast in
Kazakhstan, which is owned and operated by Semizbay-U.
FOREFFIRIL - (A B2 52 AT3EAkmoltnsk OblastZ Valihanovl& « B
NEEBANER -

Semizbay-U Limited Liability Partnership, a limited liability partnership
established in Kazakhstan with the Company holding 49% of its equity
interest through its wholly-owned subsidiary and recognised as a joint
venture of the Company.

HAULUFEFHBERETAEELE (Semizbay-U Limited Liability
Partnership) * RRMRER AR 2 AREEABEE - RARFEE
% RARBFEBEEME N RIES H49% s o

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).
BHLEEED (BEENESTIE) -

ordinary share(s) in the Company with a nominal value of HK$0.01 each.
AARFREE.OVEILZ iR

holder(s) of the share(s).
RAFEBA °

The Stock Exchange of Hong Kong Limited.
EEBMERIMARAIT -

has the meaning ascribed to it under the Listing Rules.
BB EmRAAR Tz a8 -

Tenge, the lawful currency of Kazakhstan.
BX  RERHDEEEEEY -
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B=

“TradeTech”

[TradeTechl

U
[tU]

0,0,
u,0,)
UK

[52E

WS
ES=0

“Usb”
E

“UxC”
[UxC]
“Zhalpak Deposit”
Eqk:

*

A5
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For identification purpose only

means

means

=1
B

means

means

=1
B

means

=1
B

means

=1
B

means

means

TradeTech of Denver Tech Centre, located at 7887E. Belleview Avenue,
Suite 888, Englewood, CO 80111, USA, one of the leading providers of
uranium prices and an independent third party.

Denvet Tech Centre ] TradeTech - iz ;8 7887E. Belleview Avenue, Suite
888, Englewood, CO 80111, USA + AEEMELREE . —  LAB
NE=F e

tonnes of elemental Uranium.

WA B g

Triuranium octoxide, a compound of uranium present as an olive green
to black, odorless solid, which is one of the more popular forms of
yellowcake and is transported between mills and refineries in such form.
NEE=8h - —RBHNEEY  2HEZEZEE - BROER - BHER
REOEHY A 2 —  WAREE LR &M EER -

the United Kingdom of Great Britain and Northern Ireland.
ATFNENILE B E & -

the United States of America.
EFEREFEH -

United States dollars, the lawful currency of the US.
ETT KB ZETFEE -

UxC, LLC, one of the leading providers of uranium prices and an
independent third party.
UxC, LLC » BB BREHEZ — URBIFE=T °

the uranium deposit located in Sozak district, Kazakhstan, which is owned
and managed by Ortalyk.
IR SIE AR R @A ihE - AREARMBREE
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