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Highlights of Interim Results

The Board announces the unaudited consolidated interim results of
the Group for the six months ended 30 June 2021.

PHIRERE

EESEMAEBEE2021F6A30H 1
SNEB KRG EIZ 2 A RS -

Revenue EERE

Profit attributable to the owners of the RN EER AT
Company

Earnings per share BARE A
- Basic —®K
— Diluted —#E

Interim dividend per share FRHEIRRE

Revenue of the Group for the Reporting Period was
approximately HK$1,845 million, representing an increase
of approximately 99% as compared with the corresponding
period of 2020.

Profit for the Reporting Period attributable to the owners of
the Company was approximately HK$36 million, representing
a decrease of approximately 68% as compared with the
corresponding period of 2020.

Basic earnings per share for the Reporting Period amounted
to approximately HK0.55 cents, representing a decrease of
approximately 68% as compared with the corresponding
period of 2020.

The Board does not recommend the payment of an interim
dividend.

(Unaudited)
Six months ended 30 June
(RESER)

BZE6A30R L/~ fEHA
2021 2020
20214 20204
HK$’000 HK$'000
THET FHET
1,845,383 925,631
36,033 112,222
HKO0.55 cents HK1.70 cents
0.557 Al 1. 707810
HKO0.55 cents HK1.70 cents
0.55784ll 1,707
Nil Nil
::3 i

AN

WEMAREEEXEN1,84588
BT+ E20204 [ HRIE I14199% °

HBEMARRBEE ARG ML
36EEETT © B20204F AR A4
68% °

HBEHNERERANA0.558

fill - #2020 [RIEAR A 4168% °

EEETERRETHRE
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Business Review and Analysis

REBREARD

ANALYSIS OF THE BUSINESS ENVIRONMENT
IN THE FIRST HALF OF 2021

Macroeconomic Environment

In the first half of 2021, while the global economy continued its
recovery amidst volatility, liquidity of the financial market was generally
ample, market interest rates remained low, the US dollar index
peaked and fell, and commodity prices rose sharply.

In the post-epidemic era, “green recovery” has become a mainstream
global development trend. The Interim National Security Strategic
Guidance published by the Biden administration during the year
identified clean energy as a key player in the US domestic economy
recovery. The EU has also proposed a EUR1.85 trillion recovery plan,
of which 30% will be directly used in climate change related projects,
with other investments in line with the previously proposed 2050
carbon neutrality target. Besides, the Japanese government has
announced the “Green Growth Strategy” which proposed to facilitate
greenhouse gas emission reduction in 14 areas, provide enterprises
with tax support for investment in the green economy, while actively
formulating a carbon pricing mechanism such as carbon emission tax,
to promote technological innovation and investment development.

Overall, macro environment in major nuclear power countries such
as China, the US and France is stabilizing, power demand basically
resumed to normal. Many countries are formulating policies to
encourage the development of clean energy including nuclear power,
which is a positive sign for nuclear fuel supply companies.

Nuclear Power Market and Industry Development

Since 2020, major countries around the world have successively
announced their development targets on carbon neutrality, and
many countries have introduced a number of policies to promote the
development of clean and low-carbon energy in the first half of this
year, actively prepare for the implementation of the framework and
roadmap for carbon neutrality. Nuclear power, with its advantages
of being carbon-free, high-energy, stable and fearless of climate
changes, is gaining attention from countries around the world, and
clean energy is presented with new development opportunities under
the carbon neutrality target. Developments relating to nuclear power
in major countries in the first half of 2021 are as follows:

CGN Mining Company Limited / EZiEZ£ B R A &)
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Business Review and Analysis

In January, President Joseph Biden of the US signed an
executive order for the US’s re-entering into the Paris
Agreement. In April, the US announced its emissions reduction
target of achieving 50%-52% reduction in net greenhouse gas
emissions from 2005 level by 2030, and to achieve electricity
decarbonization by 2035. Historically, nuclear power, which
accounts for only 20% of US electricity supply, has provided
more than half of the low-carbon contribution. This means that
the US will likely support the development of nuclear power,
and the US government was considering providing operating
tax deduction credit for nuclear plants and increasing research
and development in advanced nuclear technologies so as to
maintain its leading position in nuclear technology.

In the first half of 2021, China’s electricity consumption grew
by 16.2% year-on-year, and with the acceleration in the nation-
wide clean and low-carbon transformation, hydro, nuclear,
wind and solar power generation increased by 10.2% year-on-
year. In terms of nuclear power, Unit 5 of Fuging Nuclear Power
Station and Unit 6 of Tianwan Nuclear Power Station have
commenced power generation, while six units, including Units
7 and 8 of Tianwan Nuclear Power Station, Units 3 and 4 of
Xudapu Nuclear Power Station and Units 3 and 4 of Changjiang
in Hainan, were approved for commencement of construction.

In April, a nuclear power operator in Ukraine plans to extend the
life of its 15 nuclear power units to 60 years and to assess the
feasibility of extending to 80 years.

In June, State Atomic Energy Corporation ROSATOM submitted
a new nuclear energy technologies development plan up to
2030 to the Russian government, with a total budget of 506.34
billion Roubles (approximately USD7.03 billion) to carry out
research on small modular reactors, waste-free nuclear energy
and export of nuclear fuel.

In the first half of 2021, Units 1 and 2 of the Takahama Nuclear
Power Station, Unit 3 of the Mihama Nuclear Power Station and
Unit 3 of the Osaka Nuclear Power Station in Japan restarted,
bringing the total number of restarted reactors to nine units.

EBREARDF

1A ERBGRHERFEERETT
B EEEHMACERBE) °
48 EEQHEFEEE 252030
FEIRBEREFRBE2005F K]
AR R A50%~52% 20354 F
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#R16.2% ' BRFRERER
Kk - KE - %E - BE - A5
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Business Review and Analysis

REBREARD

Overall, major traditional nuclear power countries such as the US and
Japan have sought to maintain their current proportion of domestic
nuclear power generation so as to secure low carbon results.
Emerging economies, represented by China, are becoming mainstay
of new nuclear power projects construction, and the demand for both
nuclear fuel and natural uranium will continue to grow steadily in the
long-term.

Natural Uranium Market Conditions

In the first half of 2021, with the gradual roll-out of COVID-19
vaccination, the epidemic situation in some areas have improved.
Production volume of major global natural uranium producers has
recovered as compared to last year, with the Cigar Lake uranium
mine in Canada resumed production in April and Kazatomprom issued
its production guidance for 2021 with a year-on-year increase of 16%
as compared to 2020. However, epidemic outbreak is still recurring
in some countries and regions, which may pose a potential threat to
natural uranium supplies.

In June 2021, the spot price of natural uranium published by UxC
was USD32.10/Ib, representing an increase of approximately 8.81%
as compared to January 2021; the spot price of natural uranium
published by TradeTech was USD32.40/Ib, representing an increase
of 8.90% as compared to January 2021. The increasing demand from
financial institutions and uranium producers is the main reason for the
increasing of the spot price market. Specifically, in the first quarter,
the transaction volume of spot uranium was 7,585 tU, representing
a year-on-year increase of 33%, mainly due to the intensive
procurement by investment funds and various mining companies,
but the proportion of procurement from nuclear power enterprises
reduced significantly. In the second quarter, the transaction
volume of spot uranium was 5,159 tU, representing a year-on-
year decrease of 32%, mainly due to the effect of the acquisition of
Uranium Participation Company by Sprott Asset Management LP,
resulting higher expectation on transactions in the market, and higher
quotations quoted by sellers, leading to decrease in transaction
volume.

CGN Mining Company Limited # EZiE2£ B[R A &
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Business Review and Analysis

In the long-term market, UxC’s long term price was USD32/Ib in June
2021, representing a decrease of 3.08% as compared to January
2021; the long-term price of natural uranium published by TradeTech
was USD35/Ib, representing a decrease of 2.78% as compared
to January 2021. Specifically, the transaction volume of uranium
in the long-term market was 3,080 tU in the first quarter, and the
transaction volume was approximately 8,300tU in the second quarter,
representing a significant growth as compared to the first quarter,
which mainly consisted of mid-term contracts within 5 years and
caused a higher mid-term price. As of June 2021, UxC’s 3-year price
was USD34/Ib and its 5-year price was USD38/Ib.

It is worth noting that the natural uranium industry has received great
attention from investors in the first half of this year due to factors such
as the energy crisis in Texas, US and the rise in price of commodities.
It can be seen that the Global X Uranium ETF, the largest ETF fund
in the natural uranium sector, increased by 37% and the Northshore
Global Uranium Mining ETF also rose by 45%, and the activeness of
the natural uranium market increased significantly.

SUMMARY OF OPERATION IN THE FIRST
HALF OF 2021

Overall operation

During the Reporting Period, the Group realized profit of HK$36
million and revenue of HK$1,845 million, representing a substantial
decrease of 68% and a substantial increase of 99%, respectively,
as compared to the corresponding period of 2020. The decrease
in profit was mainly due to the decrease in gross profit of natural
uranium trading, the share of result of a joint venture and share of
result of an associate.

Natural Uranium Trading

During the Reporting Period, the Group completed sale of 284.8tU
mine products procured under the annual sales agreement with
Semizbay-U and 7.316 million pounds U,O, (equals to approximately
2,814tU) procured in the international market, which generated
approximately HK$1,845 million trading revenue. Not

Note:  According to international practice, the common measuring unit of natural
uranium international uranium product trade is pound (Ib), and the common
units of uranium reserves/production are tons of uranium (tU) and million pounds
of natural uranium. 1 tU equals to approximates 2,599.78 Ib of U,O,.

EBREARDF

FERE™E 0 202166 AUXCREIER
AB32E T K - AEE2021F1 A T
3.03% : TradeTech X fi H X 74 fh &= Ef
B8 A3 1 » §2021F1 A Tk
2.78% o BEERE - E—FERHAMISK
223,080tU + B = ZFFE KR #18,300tU * &
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HENAE  BHPHERLERSR
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XL/ B AFHIAR8ET e
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Business Review and Analysis

REBREARD

Operation of CGN Global

During the Reporting Period, CGN Global newly entered into sales
contracts with a total volume of 15.649 million pounds of natural
uranium, among which, 29% of the contract clients were from
Europe, 44% were from North America and 27% were from Asia.
Meanwhile, CGN Global completed delivery of 7.316 million pounds
of natural uranium and recorded revenue of HK$1,674.8 million
(approximately USD216.0 million).

Production and Operation of Semizbay-U

During the Reporting Period, despite the impact of epidemic,
production remained stable under effective epidemic prevention
measures. In the first half of the year, the planned production was
443tU and the actual production was 451tU, which exceeded the
target and increased by approximately 12tU as compared with the
same period last year. Natural uranium produced from the Semizbay
Mine and the Irkol Mine were 180tU and 271tU, respectively.

During the Reporting Period, the Group’s share of result of
Semizbay-U amounted to HK$31.5 million, representing a decrease
of 22% as compared to the corresponding period of 2020. Sales
volume of Semizbay-U during the Reporting Period decreased as
compared to the corresponding period of 2020 mainly due to the
delivery arrangements, but it is estimated that annual sales volume
will increase as compared to the year 2020.

Uranium Resource Exploration of Fission

During the Reporting Period, based on the information available to
the Board and publicly available, Fission completed an infill drilling
program of 900E-1125E to improve “inferred resource” to “indicated
resource” on the main orebody of eastern mine area. A total of 20
boreholes were drilled for a cumulative total of 7,147.8 metres.
Industrial U-mineralization was encountered in all 20 boreholes, 15
of which encountered high-grade uranium mineralization, particularly
in hole PLS21-602 where a cumulative thickness of 69.5 metres
was encountered. A segment of mineralization averaging 6.11% and
14.5 metres thick in this hole contains a part of extremely high-grade
mineralization averaging 18.63% and 4.5 metres thick.

I 10 CGN Mining Company Limited # E4Z £ A E A 7
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Business Review and Analysis

Progress on the New Kazakhstan Uranium Project

On 22 April 2021, CGNM UK entered into a sale and purchase
agreement with Kazatomprom for the acquisition of 49% interest
in Ortalyk at the consideration of approximately USD435 million,
a company principally engaged in the operation of the Central
Mynkuduk Deposit and the Zhalpak Deposit. The acquisition has
been approved by the independent Shareholders of the Company in
an extraordinary general meeting on 10 June 2021 but completion
had not taken place during the Reporting Period.

For details, please refer to the circular of the Company dated 25 May
2021.

Investor Relations Management

During the Reporting Period, benefiting from the increase in uranium
prices, the capital market has shown a significant increase in interest
in the uranium industry. Despite the difficulties of the epidemic, the
Company organised the 2020 annual results press conference and
a number of online investor meetings. In addition, the Company
has also been able to share and disseminate information about
the uranium industry and its investment value in a timely manner
through active participation in offline roadshows and enhanced media
publicity, which has been widely recognized by market investors and
analysts.

Other Significant Investment Held

During the Reporting Period, the Group did not have significant
investment save for its interests in Semizbay-U and Fission disclosed
above.

Acquisition and Disposal of Subsidiaries, Associates and Joint
Ventures

During the Reporting Period, save for the acquisition of 49% equity
interest in Ortalyk disclosed above which has yet to complete,
the Company did not have any material acquisition or disposal of
subsidiaries, associates or joint ventures.

Subsequent Events

The acquisition of 49% interest in Ortalyk has been completed on
30 July 2021 and the results corresponding to the acquisition will be
reflected in the Group’s annual results for 2021.
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Business Prospect

REBERE

In the second half of 2021, the Company will continue to promote the
procurement of natural uranium and sale of off-take uranium products
of Semizbay-U and Ortalyk in accordance with its annual plan.

The Company will continue to maintain its strengths in international
trade of natural uranium, develop the international market, expand
the scale of trade, enhance trading capabilities and increase trading
profits. Meanwhile, the Company will continue to participate in the
operation and management of Semizbay-U and Ortalyk to ensure
the achievement of its planned annual production volumes and
production cost control targets as well as delivery of its off-take
commitments. In addition, the Company will continue to facilitate the
innovation of technology and techniques of Semizbay-U and enhance
its automation management level. Meanwhile, in order to facilitate
the sustainable development of Semizbay-U, the Company will
continuously pursue the enhancement of its resources/reserves.

For its associated company Fission, the Company will continue to pay
attention to the progress of the feasibility study of the PLS Project
and make dynamic adjustments to the future investment strategy.

Although part of Company’s operation was affected by the epidemic,
the Company still upholds its strategy of exploring and acquiring
high-quality resources. In order to improve the competitiveness and
create a more reasonable resource supply structure, “continuous
optimization of the resource pipeline” will be another investment
strategy of the Company to guide its upcoming investment activities.
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Financial Review and Financial Capital

FINANCIAL PERFORMANCE AND ANALYSIS

The Company’s investments and operating strategies affect its
business performance, which is reflected in the financial statements.

Major Financial Indicators

Profitability indicators
Gross profit margin (%)’
EBITDA (HK$ million)?
EBITDA/Revenue (%)°
Net profit margin (%)*
Operating ability indicators
Days sales of inventory — Average (Days)®
Trade receivables cycle — Average (Days)®
Investment return indicators
Return on equity (%)”
Profit attributable to the owners of the
Company to revenue ratio (%)8

Return on total assets (%)°

Repayment ability indicators
Current ratio (%)'°
Debt to asset ratio (%)""
Gearing ratio (%)

MBREAEMBEER

BBRBER DT

AABNBERBERBEZERBR
B W HRRT TIARE

FEHKEE
Six months ended 30 June
HZ6H30HIEEA
2021 2020
20214 20204
(Unaudited) (Unaudited)
(RESEFK) (REEEZ)
BRIgEDIEE
FEFIE (%) 3.99 11.76
EBITDA(E &%7T)? 62.14 146.54
EBITDA & % 58(%)? 3.37 15.83
R N (%) 1.95 12.12
EERNER
FERAEXE —F19(K)° 157 425
FEUBR B K8 — 15 (K) e 25 34
REEHEEZ
T 1Bl ¥R (%) 1.77 577
QTR AFE( R T 8
&R 2 (%)? 1.95 12.12
428 EE O3 2R (%)° 0.92 3.21
As at As at
30 June 31 December
2021 2020
20214 20204
64308 12831H
(Unaudited) (Audited)
(RASEZ) (& E=%)
HERDIER
TREDLL 2 (%)10 379.13 272.93
BEABLE%)" 44.39 51.60
BARE B R %)™ 79.83 106.59
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Financial Review and Financial Capital

MBREEMBZER

1. Difference between revenue and cost of sales divided by revenue 1.
multiplied by 100%.

2. The sum of profit before taxation, finance costs, depreciation of right- 2.
of-use assets and depreciation of property, plant and equipment.

3. The sum of profit before taxation, finance costs, depreciation of right-of- 3.
use assets and depreciation of property, plant and equipment, divided
by revenue multiplied by 100%.

4, Profit for the period divided by revenue multiplied by 100%. 4.

5. Average inventory (i.e. the arithmetic average of the beginning and the 5.
end of the Reporting Period) divided by average daily cost of sales (cost
of sales divided by 180 days).

6. Average trade receivables (i.e the arithmetic average of the beginning 6.
and the end of the Reporting Period) divided by average daily sales
(revenue divided by 180 days).

7. Profit attributable to the owners of the Company divided by total 7.
average equity (i.e. the arithmetic average of the beginning and the end
of Reporting Period) multiplied by 100%.

8. Profit attributable to the owners of the Company divided by revenue 8.
multiplied by 100%.

9. Profit attributable to the owners of the Company divided by total 9.
average asset (i.e. the arithmetic average of the beginning and the end
of Reporting Period) multiplied by 100%.

10.  Current assets divided by current liabilities multiplied by 100%. 10.
11.  Total debt divided by total assets multiplied by 100%. 11.
12.  Total debt divided by total equity multiplied by 100%. 12.

B 14 CGN Mining Company Limited # Bz 2 A F A 7)

EXRBREHERAZZRAEREAR
LA100% ©

BADER - BERAK - ERAEEENE
R - BERRETEZM -

RAN&EF  EKA - FHEEENE
R - BB REREITE 2R EZE
FHEIEIA100% °

7R HB S FIBR DA & ZERE B R LA100% ©
FHEFEE BREHOEREMNFHE)
%?iﬁaﬁﬁﬁﬁﬁﬁﬁ$%umo
3{ °

15 pE U AR SR (BN RS R I B R B 1l F 35
B)BRATFH R HER (& EEHRA180
x) o

RNATEA AERBEFGRAF SRR
E (B B9 B R Bl 19 E) BRI
100% °

ARAHRE ANEIERRIA S EBEER
LA100% °

RNAGEA AERBEFGRAEHEER
B (BHRE BB R Bl F19E) BRI
100% ©
MENVEERRAME) B EBILA100% ©
BRRERNEEBBEHEIRA100% °
B EERAERREBERIA100% ©



Financial Review and Financial Capital

MBREAEMBEER

FINANCIAL RESULTS ANALYSIS G EE DT
Revenue —E 2]
Six months ended 30 June Percentage
HZ6A30AL/~NEA Movements Change
Increase/ Increase/
2021 2020 (Decrease) (Decrease)
ok Bk
202145 20204 A0, CRd)  #Ean CRid)
HK$’000 HK$’000 HK$’000 %
FHBT FET T
(Unaudited) (Unaudited)
(REER) (REEZEZ)
Natural uranium trading KINE 5 1,843,777 924,056 919,721 100%
Property investment YERE 1,606 1,575 31 2%
Total revenue EEEREARER 1,845,383 925,631 919,752 99%

During the Reporting Period, the Group recorded revenue of
HK$1,845 million, representing an increase of 99% as compared to
the corresponding period of 2020, which was mainly due to CGN
Global aggressively expanded international markets and brought
significant increase of uranium trading volume.

Cost of sales

HEMA - AEEEREXFE1,84588
BT - BR020F RIHIEINHI99% » EER
RRHEATANRBERTSHERRA
HhE HBKRE LT -

SHEMAE

Six months ended 30 June Percentage
HZ6H30H LA A Movements Change
Increase/ Increase/
2021 2020 (Decrease) (Decrease)
HE)EE SE)H DL
20214 20205 0O
HK$’000 HK$’000 HK$’000
FTHET BT FET
(Unaudited) (Unaudited)
(REEEFZ) (CREs&ER)
Natural uranium trading RAHE 5 1,771,751 816,744 955,007 117%
Total cost of sales SHE R AN AR RE 1,771,751 816,744 955,007 117%

During the Reporting Period, the cost of sales of the Group amounted
to HK$1,772 million, representing an increase of 117% as compared
to the corresponding period of 2020, which was mainly due to the
significant increase in uranium trading volume.

BEBRA - AKBEHEXA/1,7728E8
BTT > 2020 RHIHENN117% » EEF
RAME ZEKRE LT
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Financial Review and Financial Capital

MBREEMBZER

Other Operating Income

During the Reporting Period, other operating income of the Group
amounted to HK$1.40 million, representing a significant decrease of
78% as compared to the corresponding period of 2020, which was
mainly due to the continuous decrease in Libor rate of USD, resulting
in a substantial reduction of interest income.

Selling and Distribution Expenses

During the Reporting Period, the Group’s selling and distribution
expenses amounted to HK$6.80 million, representing an increase of
46% as compared to the corresponding period of 2020, which was
mainly due to the increase in storage expenses of natural uranium
inventories.

Administrative Expenses

During the Reporting Period, the Group’s administrative expenses
amounted to HK$15.90 million, representing an increase of 16% as
compared to the corresponding period of 2020, which was mainly
due to exchange loss of bank balances and cash.

Share of Result of a Joint Venture

During the Reporting Period, the share of result of a joint venture
amounted to HK$31.47 million (the corresponding period of 2020:
HK$40.44 million) and the decrease was mainly due to the reduction
in sales volume of Semizbay-U during the Reporting Period as
compared to the corresponding period of 2020 due to the delivery
arrangements, but it is estimated that annual sales volume will
increase as compared to the year 2020.

Share of Result of an Associate

The share of loss of an associate in the Reporting Period amounted
to HK$23.32 million (the corresponding period of 2020: gain of
HK$7.6 million), which included a reversal of long-term investment
impairment of HK$3.66 million (the corresponding period of 2020:
HK$10.85 million) and the loss of deemed disposal of partial interest
of HK$22.26 million (the corresponding period of 2020: HK$1.30
million).

B 16 CGN Mining Company Limited # E %2 A E A 7)

HE&E A
BEHA - AEBEMLLEWAR1.408

BETT 20205 RAHAERDT8%
ZRERETTLbor M R EFE T E - FIS UK
ARBERD

SHERDHMAX

WEHA - NEBHE KD #HF X 56.80
BEBETT - B2020F RIHEMT46% @ *
ERARARMFERHEREM -

THRX

WEHKN  AEBTHRAY A15.908 8
BIT  B2020F R H EF16%  EEFRA
RIBITHEGERIREEAMERIBX -

i —BegbxEE

REBHAN - BE—HEECEEER
31.47B BB LR (2020F FH : 40.44
BEAT - TZRARARNRHH A
RSB E EE2020F R T 0 A8
TBEF 2 FIHE S HER2020FIE K -

FEfs —BEBE A REE

WEBRKN - BE—RHBERAEBEEAR
23.32H BB T (2020F AHf - &F|7.68
g8  HPEESRHRERERED
B3.66E 85T (2020FRH : 10.85H 5
BT AR E R &S S o R RYIEK22.26
BEAET(2020FFRIE - 1.3088ET) °



Financial Review and Financial Capital

During the Reporting Period, part of the share options granted
by Fission to its directors and employees were exercised with
11,119,033 ordinary shares issued. In addition, Fission completed an
additional issue of 57,500,000 ordinary shares at 11 May 2021. As
a result, the equity interests in Fission held by the Company as at 30
June 2021 decreased to 14.97% (31 December 2020: 16.74%).

Finance Costs

During the Reporting Period, the Group’s finance cost amounted to
HK$18.34 million, representing interest expenses generated from
bank borrowings of CGN Global and loans from a fellow subsidiary,
which have decreased by 2% as compared to the corresponding
period of 2020.

Income Tax Expenses

During the Reporting Period, income tax expenses of the Group
amounted to HK$6.84 million, representing a decrease of 53% as
compared to the corresponding period of 2020, which was mainly
due to the decrease of the gross profit of uranium trading, resulting in
a decrease in the amount of tax payable.

Half-year Profit

During the Reporting Period, the Group’s profit amounted to
HK$36.03 million, representing a significant decrease of 68% from
the corresponding period of 2020, which was mainly due to the
decrease in gross profit of natural uranium trading, the share of result
of a joint venture and the share of results of an associate.

FINANCIAL POSITION

As at 30 June 2021, the Group’s total assets amounted to HK$3,676
million, representing a decrease of 12% from HK$4,188 million
as at 31 December 2020; the Group’s total liabilities amounted to
HK$1,632 million, representing a decrease of 24% from HK$2,161
million as at 31 December 2020; and the Group’s total equity and
the equity attributable to the owners of the Company amounted to
HK$2,044 million, representing an increase of 1% as compared with
that of HK$2,027 million as at 31 December 2020.

MBREAEMBEER

REHIA - FissionA Al AR IE B IR 2
MEZEERESEMOBS BRERT
TE o 3£1711,119,033 L @EAL - Boh
FissionA 1720215 A 11 H 5Tk 16 2
57,500,000/% &3 ° 4r L - N2 A]2021
F6 A30H #AFission A FIH A &=
14.97% (2020F12 8318 : 16.74%) °

mE R AR

WMEHA  AEERMEKNAE18.348 5
BT TEREERARRITERMER—
FMRRNB AR ZEREENFBETHE -
82020F R B 42% ©

FrEH % i

REHN  AEEMEHRT T A6.84E8
PEIT  BR2020F R AR 53%  FERA
RARARMEBESEFRLD - BREMTHER
]

@

7

o

FEEER

REHA - NEENENR36.038EE
7T B20205F R HIA R 4)68% © £
RRRARMEZEN - BIE—REED
EXRELEIE—FEBEATEERD -

BRI

MR2021F6A30H ' AEBEERES
3,676E & BT+ W2020F12H31HH
4,188BHEBILRA12%  AEBAER
BE/R1,6328 8B/H7T + $20205F12A31H
#2161 B BB TR L24% : AEEER
BRERKRREB AEEERF2,0448
BB 0 5202012 A31 HHI2,027H S
PETTIE 1% ©
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MBREEMBZER

Net Current Assets

As at 30 June 2021, the Group’s net current assets amounted to
HK$2,072 million, representing a decrease of 1% as compared to the
HK$2,100 million as at 31 December 2020.

Current assets

hRBEEFE

M2021F6A308 » NEEREEEFE
B2,072B 8B 7T 0 82020F12A31HH
2,100E BB TR 1% ©

RBEE

As at As at Movements Percentage
30 June 31 December Increase/ Change
2021 2020 (Decrease) Increase/
(Decrease)
120214 20204 Bt
6H30H 128318 i CRd) i ()
HK$’000 HK$’000 HK$’000 %
THET T FAT
(Unaudited) (Audited)
(REBEZ) C&2 )
Inventories ESS 1,330,064 1,767,335 (437,271) (25)
Trade and other receivables U BR % & E A
FEMRIA 181,133 363,176 (182,043) (50)
Amount due from an JE U — A AR AR
intermediate holding NEFRIE
company 547 2,323 (1,776) (76)
Amount due from a fellow — FEUR—FREIF &
subsidiary B8 X RIFRIA 19 19 - -
Income tax recoverable AT UL B TS FE R 22,287 6,678 15,609 234
Bank and cash balances RITRIREET 1,279,823 1,174,508 105,315 9
Total current assets MENBERE 2,813,873 3,314,039 (500,166) (15)

As at 30 June 2021, the current assets of the Group amounted to
HK$2,814 million, representing a decrease of 15% as compared
with HK$3,314 million as at 31 December 2020, mainly due to the
improved recovery efficiency of trade receivables and the reduced
inventories by CGN Global.

As at 30 June 2021, the aggregate amount of bank and cash
balances of the Group was approximately HK$1,280 million (31
December 2020: HK$1,175 million), among which 7% (31 December
2020: 9%) was denominated in HKD, 92% (31 December 2020: 90%)
was denominated in USD, and 1% (31 December 2020: 1%) was
denominated in RMB. The Group did not have any bank deposits
pledged to any banks (31 December 2020: nil).

Il 18 CGN Mining Company Limited F E#ZTE AR A &

R2021F6A308  AEBABHEER
2,814B &S0 2020 12A8318H)
33148 EBILTHR15%  TEZRALH
B R FRAESERFUGE BRI AR KT

R

p=|

o

il

M2021F6 A30H + NEBBEHR MIRTT
MR & & F HEH491,280F &8 7T (2020
F128318 11758 8%w) - Ah7%
(20204E12A381H : 9%) AETT * 92%
(20204F12A31H : 90%) BETT * 1%
(20205128318 : 1%) BARK - K&
] R T A TR R 4G ER 17 (20204
12H31H : ) °
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RBRE

Current liabilities

As at As at Movements Percentage
30 June 31 December Increase/ Change
2021 2{0210) (Decrease) Increase/
(D EERE)]
1202145 20204 Aot
6A30H 12A318 i CRd) i ()
HK$’000 HK$’000 HK$’000 %
TET BT FET
(Unaudited) (Audited)
(REEZ) (18EZ)
Trade and other payables ~ FEfTBRZR R E A
JEA FRIA 244,822 158,289 86,533 55
Loans from a fellow RE—MEREZRE
subsidiary B AR CER 58,939 370,693 (311,754) (84)
Bank borrowings RITIEK 387,754 666,704 (278,950) (42)
Lease liabilities HEaE 1,407 704 703 100
Amount due to an FEAS — AR AR
intermediate REIFIA
holding company 3,505 874 2,631 301
Amount due to a fellow FES — AR R BB
subsidiary NCIE/OE 1,141 1,135 6 1
Dividend payable FERTAR B, 33,003 - 33,003 N/A7 @
Income tax payable FERTPTIS TR R 11,624 15,848 (4,224) (27)
Total current liabilities mEBAERE 742,195 1,214,247 (472,052) (39)

R2021F6A30H * AEBAEBEER
742HEE T 0 B2020F12A31HM
1,214B BB TRIBRP39% » TZRHE
EIHERAREES S RITERFRE —M
RRWB AR ZEMR -

As at 30 June 2021, the current liabilities of the Group amounted
to HK$742 million, representing a significant decrease of 39% as
compared with HK$1,214 million as at 31 December 2020, mainly
due to the partial repayments of bank borrowings and loans from a
fellow subsidiary by CGN Global.
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Non-current assets ERBEE

As at As at Movements Percentage

30 June 31 December Increase/ Change
2021 2{0210) (Decrease) Increase/
(Decrease)

1202145 20204 2EE  EPAsL

6A30H 12A318 &,/ Ci4d) 8, CRd)
HK$’000 HK$’000 HK$’000 %
THET FATT FAT
(Unaudited) (Audited)
(RBER) (=)

Property, plant and L E =Y L
equipment 573 622 49) 8)
Right-of-use assets EREEE 4,828 1,977 2,851 144
Investment properties "EME 53,961 52,623 1,338 3
Interest in a joint venture R—EEEEE
a3 255,933 264,956 (9,023) ®3)
Interest in an associate R—EE AT
P& 546,506 553,570 (7,064) 1)
Deferred tax assets REFTEREE 49 - 49 N/ATNE
Rental deposits HEZS 367 - 367 N/A 3 FA
Total non-current assets ERBEELE 862,217 873,748 (11,531) 1)

As at 30 June 2021, the non-current assets of the Group amounted R2021F6 8308 * NEEERBEEA
to HK$862 million, representing a decrease of HK$12 million as 862 B EHE T - B20204 12 A31 HH874
compared with HK$874 million as at 31 December 2020. BEBTR12BEET

I 20 CGN Mining Company Limited F E#ZTE AR A &
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Non-current liabilities

As at
30 June
2021

720214
6H30H
HK$’000
F#ET
(Unaudited)
(REEZ)

e — R 2B

Loans from a fellow

31 December

MBREAEMBEER

FRBEE

As at Movements Percentage

Increase/ Change

2{0210) (Decrease) Increase/
(D EERE)]
At

i (R

R 20204
12A31H
HK$'000
FAT
(Audited)
(=)

8, (H)
HK$'000 %
T

subsidiary REIZER 474,657 533,596 (58,939) (11)
Bank borrowings RITER 387,754 387,754 - -
Lease liabilities HEBE 3,296 1,162 2,134 184
Deferred tax liabilities RIEIEAE 23,978 23,968 10 0
Total non-current liabilities ~ JERBI & E4AE 889,685 946,480 (56,795) 6)

As at 30 June 2021, the non-current liabilities of the Group amounted
to HK$890 million, representing a decrease of 6% from HK$946
million as at 31 December 2020.

Total Equity

As at 30 June 2021, total equity of the Group amounted to HK$2,044
million, representing an increase of HK$17 million as compared with
that of HK$2,027 million as at 31 December 2020.

At the end of the Reporting Period, the Company’s gearing ratio
(total liabilities/equity attributable to the owners of the Company after
deducting intangible assets and goodwill) was approximately 79.83%
(81 December 2020: 106.59%).

FINANCIAL CAPITAL

Capital Structure

As at 30 June 2021, the Company had 6,600,682,645 ordinary
shares in issue in total (31 December 2020: 6,600,682,645 ordinary
shares), with market capitalisation of approximately HK$4,752 million
(31 December 2020: HK$2,376 million).

R2021F6A30H ' AEEIERHEES
890 E BB IT © B20204%12 A31HHI946
BEBIT T E6% °

REEAE

MR2021%F6 8308 » AEBEEREE
2,044BE BT * 82020F 12 A31HH
2,027TEBEBTERITEE ST °

WEMBR  ARFREABELE(2EHE
& RENEERGEROAARES
AEEHRER) 497/579.83% (202012 A 31
H :106.59%) °

BBER
RIS

R2021F6 308 @ AR A LEITLE
}%6,600,682,6450% (202012 4318
6,600,682,645k Ei@Ak) - MELNA
4,752B BT (202012 A31H : 2,376
BEBIL) °
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MBREEMBZER

Liquidity Risk and Financial Resources

As at 30 June 2021, the bank borrowings of the Group were USD100
million, denominated in USD with floating interest rate and were
unsecured and interest bearing ranging from 1.10% to 1.40% per
annum. Borrowings from a fellow subsidiary of the Company were
USDB9 million, denominated in USD with fixed interest rate and were
unsecured and interest bearing at 3.2% per annum.

In order to manage liquidity risk, the Company monitors its cash and
cash equivalents and unutilized credit facility in real time. As at 30
June 2021, the Group has unutilised borrowing facility of USD1,140
million, which can be utilised to provide sufficient cash for the
operation of the Group and lower the impact of cash flow volatility.

The Group has sufficient financial resources for daily operation and
business and does not have seasonal borrowing demands. If any
suitable acquisition opportunity arises in the future, the Group will
raise funds from diverse financing channels.

Exposure to Foreign Exchange Risk and Currency Policy

During the Reporting Period, the Group’s sale and purchase of
products were mainly settled in USD and RMB (corresponding period
of 2020: USD and RMB). Daily expenses of the Company, including
administrative expenses, selling and distribution expenses, were
mainly settled in USD, HKD and RMB (corresponding period of 2020:
USD, HKD and RMB). The Group did not enter into any forward
contracts, interest or currency swaps, or other financial derivatives
for hedging purpose, nor did it experience any material difficulty or
negative effect on its operations or liquidity as a result of fluctuations
on currency exchange rates.

Contingent Liabilities

During the Reporting Period, the Group had no material contingent
liabilities (31 December 2020: nil).

External Guarantee and Charge of Assets

During the Reporting Period, the Group did not have external
guarantee and there were no charge on any assets (31 December
2020: nil).

I 22 CGN Mining Company Limited # E %2 A E A 7)
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DISCLOSURE OF INTERESTS

(a) The Directors’ and chief executives’ interests and short
position in the shares, underlying shares and debentures
of the Company or any associated corporation

As of 30 June 2021, none of the Directors and the chief executives
of the Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or its associated
corporations (as defined in the part XV of the SFO) which were
required to be notified to the Company and the Stock Exchange
pursuant to divisions 7 and 8 of part XV of the SFO (including interests
and short positions which they were deemed to be interested in under
the SFO), or which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or which were
required, pursuant to the Model Code to be notified to the Company
and the Stock Exchange.

(b) Substantial shareholders’ interests and short positions
in the shares and underlying shares of the Company

As of 30 June 2021, according to the register kept by the Company
pursuant to section 336 of the SFO and so far as is known to, or
can be ascertained after reasonable enquiry by the Directors, the
following persons/entities, other than a Director or chief executives
of the Company, had an interest or short position in the shares and
underlying shares of the Company which would fall to be disclosed to
the Company under the provisions of divisions 2 and 3 of Part XV of
the SFO:

Name of shareholders

Capacity

EREH at

Substantial shareholoers

TERE

CGNPC (Notes 2,3and 4)

hEZEBNA (52 - 3R4)
CGNPC-URC Development (Notes 2 and 4)

RiAEER

hEZHEER (2R R EE R
China Uranium Development (Note 4) Beneficial owner
o B 5 B R (Y a) ERBEAA

Interest in a controlled corporation

Interest in a controlled corporation

Disclosure of Interests

EmiRE

(a) EEBERTHRARNAELDIHEIMAE
BAEZRG - MERGREEE
PZERRER

HE2021F6H30H + WEARRIEE

THRBENARR AR EZE (EER

HH R EE GBI EXVED) A% - R

DREEFT - BEERBEES KB K

EXVEETR8D EBME RN A R

FrtEmSAR (BIEREBEESRBAEK

PIBRIGEREREEFRBNRRIOA

7)) IIBBRES KB EPIFE 35216 E

ARSRZIEF RS R Ma R AR

FIRIBIRETRIF NS AR A KRR

TR MK B o

(b) FERRRAQTARGREERSD
R EBRRKR

HZE2021F6A30H @ AR AIREE
REEIGHE 336K R EFEE LM
HREEEELARERBMANER - T
AL/ B (FTEERAAREZEZHITR
BYE)NARRRM RABEROPHESIR
BEAE R EIEGEXVERFE2 M35 2B
NBRIARR BB R IAE

Approximate

percentage of

Number of shares shareholding
(Note 1) (Note 1)

RH#A BAt

(1) (iE3))

4,443352,558 (L) 67.32% (L)
4,288,695,652 (L) 64.97% (1)
4,288,695,652 (L) 64.97% (1)
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Disclosure of Interests

Approximate
percentage of
Number of shares shareholding
Name of shareholders Capacity (Note 1) (Note 1)
RAOSBE BAt
e &% (1) (Bift1)
Other shareholders
AMRE
Hong Kong Xinmao Investment Co., Limited (Note 5) Beneficial owner 659,400,000 (L) 9.99% (L)
BABRREBRAR (H5) EREA
Hainan Mining Co., Ltd (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
BERERGABRAR (5o R EERR
Shanghai Fosun Industrial Investment Co., Ltd. (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
LEEEEXREBRAR (H5To) R EERE
Shanghai Fosun High Technology (Group) Co., Ltd. (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
FEEERRE (RE) BRAR (M:5) RIEE RS
Fosun International Limited (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
EERRBRRR (HzHs) R EERR
Fosun Holdings Limited (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
BERRERRR (MFTs) R EERE
Fosun International Holdings. Ltd. (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% L)
BEBERERBRRR (H:5) REE RS
Guo Guangchang (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
HEE (ts) REERER
Hainan Haigang Group Co., Ltd. (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
BrEmEEARAR (H5to) R EERR
State-owned Assets Supervision and Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
Administration Commission of Hainan Province (Note 5)
BEERNEEEEEEERZE 8 (o) REEERR
Notes : ftaT -
1. The letter “L” denotes long positions. 1. LRERFE -

2. CGNPC held the entire equity interests of CGNPC-URC Development, which 2, FEZEBAREETEZMELRREN DI

in turn held the entire issued share capital of China Uranium Development. ANKEZ  MAERMERRSETEMELEE

Therefore, each of CGNPC and CGNPC-URC Development was deemed to be IR BTN - A - PEZEBR AR R

interested in the interest held by China Uranium Development. FEZMESRESOHRRABREPEMERE
Fris RS ©

3. CGNPC was also deemed to be interested in 154,656,906 shares held by its 3. FEZEBARIINEMEENB AN
other wholly-owned subsidiaries. 154,656,906/ A& {5 13 VEHE B #E s ©

4, The long positions included (i) the 4,278,695,652 shares held by China Uranium 4, XU R BHE()P Bl S EE R R 15 A 1V4,278,695,652

Development; and (i) the security interests of 10,000,000 shares pledged by a RER% R ¢ Ra(i)—4a 5 = 77 #4859 10,000,0004%
third party. &5 HE AR % o
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5. According to the information provided by Guo Guangchang and the State-owned
Assets Supervision and Administration Commission of Hainan Province (“Hainan
SASAC”), Hainan Mining Co., Ltd (“Hainan Mining”) was the sole shareholder
of Hong Kong Xinmao Investment Co., Limited (“Hong Kong Xinmao”), which in
turn was the beneficial owner of 659,400,000 shares. Hainan Mining was owned
as to 35% by Hainan Haigang Group Co., Ltd. (‘Hainan Haigang”) and 54% by
Shanghai Fosun High Technology (Group) Co., Ltd. (“Fosun High Technology”)
(including 18% directly held by Fosun High Technology and 36% held by Shanghai
Fosun Industrial Investment Co., Ltd. (“Fosun Industrial”), its wholly-owned
subsidiary). Hainan Haigang was wholly-owned by Hainan SASAC. Fosun High
Technology was wholly-owned by Fosun International Limited. Fosun International
Limited was owned as to 72.02% by Fosun Holdings Limited (a wholly-owned
subsidiary of Fosun International Holdings Ltd.). Fosun International Holdings Ltd.
was owned as to 85.29% by Guo Guangchang.

Accordingly, each of Hainan Mining, Hainan Haigang, Hainan SASAC, Fosun
Industrial, Fosun High Technology, Fosun International Limited, Fosun Holdings
Limited, Fosun International Holdings. Ltd. and Guo Guangchang is deemed to be
interested in the shares held by Hong Kong Xinmao.

Save as disclosed above, the Directors are not aware of any person
who had an interest or short position in the shares, underlying shares
or debentures of the Company which would fall to be disclosed to the
Company pursuant to divisions 2 and 3 of Part XV of the SFO as at
30 June 2021.

DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S RIGHT TO SUBSCRIBE FOR
SHARES

Save as disclosed in this interim report, none of the Company, or any
of its holding companies or subsidiaries, or any fellow subsidiaries, a
party to any arrangement enables the Directors or chief executives of
the Company or their respective associates (as defined in the Listing
Rules) to have any right to subscribe for securities of the Company or
any of its associated corporations as defined in the SFO or to acquire
benefits by means of acquisition of shares in, or debentures of, the
Company or any other body corporate.

Disclosure of Interests

BRI E

5. BEBEERTHEBNEEEEERER
ZEBg(SMEEZR]) REMNEE - BREXE
BROERAR(DEREEE]) REEBBKIRER
RAB([BEEX)WE—RR - MEBZX
£659,400,0001 RN K BB A o BREE
(mEmEMEEARAR(NEREWMNIEE
35% KR EBEESRHR (KRB BRAR (18
EafE]) #654% (BEEERREEER
B8N R HE2EHEAR LFEEEERE
BRARI([EEEX])HFEM36%) - BEE
MR EHAELZ2ERE - BERRHIHESR
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HREEERER AR (EEBRBIZERBRAR
NEBEMBAR)IEAET2.02%  EE2BEBRIER
BRARHIBESFFHE85.29% °
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EZBRAARE T BB AR ME

5o
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Other Information

Hf & ¥

SHARE OPTION SCHEME

During the Reporting Period, the Company did not have a share
option scheme or any outstanding share option.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company.

SHARE CAPITAL

As at 30 June 2021, the total share capital of the Company was
6,600,682,645 shares.

EMPLOYEE INFORMATION

As at 30 June 2021, the Group had 16 employees (30 June 2020: 15
employees), of which seven were located in Hong Kong, three were
located in Kazakhstan and six were located in the UK.

The Company’s employee remunerations are commensurate with
their performance and comparable to the prevailing market rates. The
Group treasures internal training of employees and also encourages
staff to develop themselves on a continuous basis through external
professional training programs, so as to improve their abilities to
meet challenges and increase the market competitive edge of the
Group. Total staff costs during the Reporting Period amounted to
approximately HK$6.20 million (six months ended 30 June 2020 :
approximately HK$5.39 million).

DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2021 (2020 interim dividend: nil).

REVIEW OF INTERIM RESULTS

The unaudited interim financial statements of the Group for the
six months ended 30 June 2021 have been reviewed by the audit
committee of the Board and external auditors of the Company, BDO.
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AUDIT COMMITTEE

The Company has established the audit committee of the Board
in compliance with the requirements of Rule 3.21 of the Listing
Rules and the Corporate Governance Code with written terms of
reference. The audit committee comprised two INEDs and one NED,
which is an important link between the Board and the auditors. The
main responsibility of the audit committee is to assist the Board by
provision of independent opinions on the effectiveness of the financial
reporting procedures, internal control and risk management systems
of the Group. During the Reporting Period, the audit committee has
held two meetings in total.

The audit committee has reviewed the accounting principles and
practices adopted by the Group in preparing the Group’s unaudited
financial statements for the six months ended 30 June 2021 and
discussed the auditing, internal control and financial reporting matters
with the management. The audit committee has also reviewed
and adopted the Group’s unaudited financial statements for the
six months ended 30 June 2021, and is of the opinion that such
statements comply with the applicable accounting standards, the
Listing Rules and the relevant legal requirements, and that adequate
disclosures have been made.

MODEL CODE

The Company has adopted the Model Code as the standard of
securities transactions for Directors. All Directors have confirmed,
upon specific enquiry by the Company, that they have complied with
the required standard set out in the Model Code during the Reporting
Period.

CORPORATE GOVERNANCE

The Company has adopted the Corporate Governance Code as its
corporate governance policy. The Company has complied with all
the applicable code provisions set out in the Corporate Governance
Code during the Reporting Period.

As at the date of this report, the Board comprises two EDs: Mr. An
Junjing (chief executive officer) and Mr. Chen Deshao; three NEDs:
Mr. Yu Zhiping (chairman), Mr. Sun Xu and Mr. Yin Xiong; and three
INEDs: Mr. Qiu Xianhong, Mr. Gao Pei Ji and Mr. Lee Kwok Tung
Louis.

Other Information
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Report on Review of Condensed Interim Consolidated Financial Statements

‘F”EHEF' JiR e M HRREHRE

Tel : +852 2218 8288

Fax: +852 2815 2239

www.bdo.com.hk
|

25t Floor Wing On Centre
111 Connaught Road Central

Hong Kong
3% 1 +852 2218 8288 BETHERI15E
{8 : +852 2815 2239 k2518
www.bdo.com.hk
To the Board of Directors of CGN Mining Company Limited B EREEBRAR
PEXZBEEERAT EEg
(incorporated in the Cayman Islands with limited liability) (RASHEFMRZZBRAR])
INTRODUCTION 55

We have reviewed the condensed interim consolidated financial
statements set out on pages 30 to 74 which comprise the
condensed interim consolidated statement of financial position of
CGN Mining Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as of 30 June 2021 and the
related condensed interim consolidated statement of profit or loss,
condensed interim consolidated statement of other comprehensive
income, condensed interim consolidated statement of changes in
equity and condensed interim consolidated statement of cash flows
for the six-month period then ended, and other explanatory notes
(the “condensed interim consolidated financial statements”). The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants (the "HKICPA”). The directors of the Company are
responsible for the preparation and presentation of the condensed
interim consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on the condensed
interim consolidated financial statements based on our review. This
report is made solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.
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Report on Review of Condensed Interim Consolidated Financial Statements

PR S M B RREHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the HKICPA. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed interim consolidated financial
statements are not prepared, in all material respects, in accordance
with HKAS 34.

BDO Limited

Certified Public Accountants

Ng Wai Man

Practising Certificate no. PO5309

Hong Kong
26 August 2021
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Condensed Interim Consolidated Statement of Profit or Loss

AP HGEERER

For the six months ended 30 June 2021 &;Z=202146 A30H 1E/~1E A

Six months ended 30 June

B Z6H30H LL<EA
2021 2020
20215 20204
Notes HK$’000 HK$’000
BiEE FHET T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Revenue EER 4 1,845,383 925,631
Cost of sales SHEM A (1,771,751) (816,744)
Gross profit E75 73,632 108,887
Other operating income E b A 1,398 6,239
Selling and distribution expenses HE N DHERY (6,800) (4,655)
Administrative expenses THAX (15,900) (13,667)
Changes in fair value of investment WEWMERNREES)
properties 10 732 684
Share of result of a joint venture FEE—EaEEXEE 31,467 40,439
Share of result of an associate FE(L—MEE & AR EE (23,317) 7,600
Finance costs BhER A 5 (18,343) (18,629)
Profit before taxation B 5% AT A 42,869 126,898
Income tax expenses Frfg®is i 6 (6,836) (14,676)
Profit for the period attributable KABHEBA
to owners of the Company J& 5 HA 793 ) 7 36,033 112,222
Earnings per share BRAEF 9
Basic AR HKO0.55 cents  HK1.70 cents
0.5538 4l 1,707
Diluted i3 HKO0.55 cents  HK1.70 cents
0.557&l 1. 7078411
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Condensed Interim Consolidated Statement of Other Comprehensive Income

AR RS 2 E R ER

For the six months ended 30 June 2021 &;Z&202146 A30H 1-7~1E A

Six months ended 30 June

B Z6A30H L<fEA
2021 2020
20215 20204
HK$’000 HK$’000
FHET T
(Unaudited) (Unaudited)
(REBE) (REEZEZ)
Profit for the period HA P9 36,033 112,222
Other comprehensive income/(expense): Hizmiiss (FAX) ¢
Items that may be subsequently reclassified ~ HZs i EF S IEZ 575
to profit or loss: ZIEA :
Exchange differences on translation of BREMBARMBREEEL
financial statements of subsidiaries EHER 2,306 (1,308)
Exchange differences on translation of BRE—HeatEMBEmKE
financial statements of a joint venture AZENER (4,439) (14,784)
Exchange differences on translation of HME RS AR IS mRE
financial statements of an associate EZERER 9,190 (28,859)
Other comprehensive income/(expense) HNE M2 mERE ()
for the period 7,057 (44,951)
Total comprehensive income for the period RATHB AEGEER
attributable to owners of the Company SHKRZREE 43,090 67,271
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Condensed Interim Consolidated Statement of Financial Position

& BA R A AR & B IS AR 3R

As at 30 June 2021 72202146 A30H

30 June 31 December
2021 2020
20214 20205
6H30H 12H31H
HK$’000 HK$'000
THET FAT
(Unaudited) (Audited)
(REER) (E&%)
Non-current assets FRBEE
Property, plant and equipment ¥ - R R 10 573 622
Right-of-Use assets REEE 11(a) 4,828 1,977
Investment properties KEYE 10 53,961 52,623
Interest in a joint venture R—HAEtE B 13 255,933 264,956
Interest in an associate N AN A - e 14 546,506 553,570
Deferred tax assets ERETIREE 49 -
Rental deposits HERs 367 -
862,217 873,748
Current assets REBEE
Inventories 753 12 1,330,064 1,767,335
Trade and other receivables FENRBR TR e Eoth FE W0 15 181,133 363,176
Amount due from an intermediate holding JE U — [ R AR A A
company A 16 547 2,323
Amount due from a fellow subsidiary el —FHRZM B AR
A 19 19
Income tax recoverable AR E TSR R 22,287 6,678
Bank and cash balances RITRREET 17 1,279,823 1,174,508
2,813,873 3,314,039
Total assets BEEHE 3,676,090 4,187,787
Current liabilities REAE
Trade and other payables JRE A1 B S3 J ELAth JE A~ RIE 18 244,822 158,289
Loans from a fellow subsidiary RE—MRZREMBARZ
B 19 58,939 370,693
Bank borrowings RITER 20 387,754 666,704
Lease liabilities HEAE 11(b) 1,407 704
Amount due to an intermediate holding BN —EAPREER A
company A 16 3,505 874
Amount due to a fellow subsidiary R —HRZMB AR
A 21 1,141 1,135
Dividend payable FEfTAR S 33,003 =
Income tax payable e TSR R 11,624 15,848
742,195 1,214,247
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Condensed Interim Consolidated Statement of Financial Position

& B R H AR S B B AR L R

As at 30 June 2021 7202156 H30H

30 June 31 December

2021 2020

20215 20204

64308 12A31H

HK$°000 HK$’000

FiEx FHET

(Unaudited) (Audited)

(REBER) (F=%)

Net current assets RBEEFE 2,071,678 2,099,792

Total assets less current liabilities EEABERRBER 2,933,895 2,973,540
Non-current liabilities *REBEE

Loans from a fellow subsidiary RE—MRZREMBARZ

B 19 474,657 533,596

Bank borrowings RITIE 20 387,754 387,754

Lease liabilities HEAE 11(b) 3,296 1,162

Deferred tax liabilities EERIBEEE 23,978 23,968

889,685 946,480

Net assets EEFE 2,044,210 2,027,060
Capital and reserves BERRfHE

Share capital A 22 66,007 66,007

Reserves & 1,978,203 1,961,053

Total equity EREE 2,044,210 2,027,060
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Condensed Interim Consolidated Statement of Changes in Equity

EAR RS EES R

For the six months ended 30 June 2021 &;Z=202146 A30H 1E/~1E A

Equity attributable to owners of the Company

ADFERARERS
Property  Exchange Share
Share Share  revaluation translation options  Reserve Retained Other
capital  premium reserve reserve reserve fund  eamings reserve Total
ke RAEE WEERRE ENRE BRERE REEE  RERN  EMRE 3t
HK$000  HKS000  HKS'000  HKS000  HKS000  HK$000  HKS000  HK$000  HK$'000
Thn TARL TARL TEn TAR TAn Thn Thn TAn
(Note a) (Note b)
(Hika) (Kzth)
At 1 January 2021 (audited) 202151 1A (ER) 66,007 1,681,112 4059 (610,446) 154 583 975469  (116878) 2,027,060
Proft for the period TEREA - - - - - - 36,033 - 36,033
Other compreensive FHEENRENE/
income/lexpense) for the period: ~ (B%0) -
Exchange differences on HENBLRIRAREE
tranglation of financial LERER
statements of subsidiaries - - - 2,306 - - - - 2,306
Exchange differences on transletion  2E A2 L £8HHE
of financial statements EEENZR
of a joint venture - - - (4,439) - - - - (4,439)
Exchange differences on transletion  2E - &L RE A
of financial statements of an EEENZR
associate - - - 9,190 - - - - 9,190
Total comprehensive income BR2ENGAT
for the period - - - 7,057 - - 36,033 - 43,000
Dividend recognised as distribution —~ #ZAATE 2R & (Hizke)
(Note 8) - - - - - - (33,009 - (33,009
Share of other reserve FEfh T ERRN
of an associate Ehofife - - - - - - - 7,063 7,063
At 30 June 2021 (unauditec) HO1E6R30E (RIEER) 66,007 1,681,112 4059 (603,389 154 583 978499 (109815 2,044,210
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Condensed Interim Consolidated Statement of Changes in Equity

Share
capial
RE
HK§'000
Tin

Property

Share  revaluation
mium resene
B hxERRR
HKS! 000

EARHES

For the six months ended 30 June 2021 &;Z&202146 A30H 1-7~1E A

Exchange
franslation
1eSeve
G
HKS'000
ThL

Equity attrioutable to owners of

Share
options

feserve
Ht

HKS 000
AL

Eﬁﬁﬁ%

he Company

Other
16eve
Hfnfite
HKS'000
ThTL
te )

Reseve  Retained
fund eammgs
REEH

HK$ 000

TEn

)
HKS 000
AT

At1 January 2020 (audited) H00E1R1A (57 66,007 1,681,112 4059 (599144) 164 20583 886209 (121789 1944241
Proft for the period RERTAH - - - - - - 1w - 1w
Other comprehensive expense RERANRARY

for the period:
Exchange diffrences on HENELTNAEE

franglation of financial ErERER

statements of subsidliaries - - - (1,308 - - - - (1,308)
Eichange diferences on ranshaion ~ HE-HASLEEIRRAE

o financial statements F7EREE

of a joint venture - - - (14,784) - - - - (14,784)
Exchange diferences on ranshaion ~ HE-TERENFEARAE

of financial statements of an F7EREE

assoclate - - - (28,859) - - - - (28,859
Total comprenensive BhRAER) akE

(expense)/income for the period - - - (44,951) - - M - 67,21
Dividend recognised as distrboution A&7 2R3 (Fite)

(Note 8) - - - - - - (66,007) - (66,007)
Share of ather reserve BIE-BRELTE A

0f an associate - - - - - - - 2,4 2,4
At 30 June 2020 (unaudited) H00EBAIAE (REER) 66,007 1,681,112 4059 (644,005) 154 583 93474 (19048) 1948246
Note (a): The subsidiary in the People’s Republic of China (the “PRC”) has appropriated MisX(a) : MEARLME(HE]) ZHBATEE

10% of the profit to reserve fund. The reserve fund is required to be retained in HAMI0%EREFEHERS - ZHEHED
the account of the subsidiary for specific purposes. ;2;10%%56‘%%%2572&& AR NAERER

Note (b): The other reserve represents (i) the difference between the consideration Mizt(o) : HivFEEHE1)RIELRZES T 2 254 01K

of United States dollars (“USD”) 133,000,000 (equivalent to approximately
HK$1,030,899,000) and the aggregate paid-in capital of 1t 4 & R E
BMRAF] (for identification purpose, in English, Beijing Sino-Kazakh Uranium
Resources Investment Company Limited, referred to as “Beijing Sino-Kazakh”)
of Renminbi 823,770,000 (equivalent to approximately HK$944,534,000)
acquired under business combinations under common control, (i) the difference
between the consideration of USD8,553,800 (equivalent to approximately
HK$66,335,000) and the aggregate paid-in capital of CGN Global Uranium
Limited (the “CGN Global”) of USD3,000,000 (equivalent to approximately
HK$23,265,000) acquired under business combinations under common control
and (iii) share of other reserve of an associate.

BE A9 {E133,000,0003% 7T ([3E7T]) GEE R
#91,080,899,0007# 7T) B21L R AR i # &R 1%
ERRAR(HLRPBih]) BEMERBREA
R#& ([ AR¥]1)823,770,0007T (HBE R4
944,534,000/ 7T) 2 BRI =28 « ()RIEFR
R 2 E A GHIE H R fE8,553,8003%
7T (FBZE R %966,335,000/8 7T) B2 A% B
HERHEARA R ([HEAR]) BHER
#8%83,000,0003 7T (1§ &7 423,265,000
78) 2 [ 9 22 8 e i) P41 — R gt 0 A R Y

i o

Interim Report 2021 =T =—FhHjzRs 35 1N



Condensed Interim Consolidated Statement of Cash Flows
B HSEERERER

For the six months ended 30 June 2021 &;Z=202146 A30H 1E/~1E A

Six months ended 30 June

BZE6H30HLAEAR
2021 2020
20215 20204
HK$’000 HK$'000
THER THT
(Unaudited) (Unaudited)
(RIBER) (REEER)
OPERATING ACTIVITIES B2EE
Decrease/(increase) in inventories FERD,/ (L) 437,271 (973,386)
Decrease/(increase) in trade and other receivables MB350 B EL A JE LS R OR
md/ () 181,607 (103,067)
Increase in trade and other payables JE AT BR 0 I EL At RS SR IR N 87,877 167,000
Other operating cash flows Hie el ene 29,536 92,122
Net cash generated from/(used in) operating activites & RS,/ (FrA) BL %8 736,291 (817,331)
INVESTING ACTIVITIES KREEH
Interest received BUFIE 1,467 3,090
Purchase of property, plant and equipment BENE  BEREE = (74)
Dividend received from the joint venture WEIE & ERRF 36,051 16,734
Net cash generated from investing activities REZSMEREFE 37,518 19,750
FINANGING ACTIVITIES REEE
Interest paid on loans from a fellow subsidiary FR—HRZHB AR
HEHRME (13,782) (18,480)
Interest paid on loans from immediate holding YAREEEERAR
company EFFIE - (107)
Interest paid on bank borrowings FRRITERAFE (5,871) 11)
Advance of bank borrowings RITIE RN 387,754 46,143
Repayment of bank borrowings ERFTER (666,704) -
Advance of loans from immediate holding company KRB —REZIZR AR EREK - 348,979
Repayment of loans to immediate holding company ~ E&— M EEERARNER - (348,979)
Advance of loans from a fellow subsidiary RE—HRZMB L RMERER - 514,006
Repayment of loans to a fellow subsidiary EBE—HRZNBARNER (370,693) (295,996)
Increase in other payables under repurchase [ 5 T H AR SRR A
arrangement - 288,489
Repayment of lease liabilities BEfHEaE (921) (1,038)
Net cash (used in)/generated from financing activities ~ & EEIFTA,/ (Fi{3) 3R & %8 (670,217) 533,006
Net increase/(decreass) in cash and cash equivalents 4 RIBEZEEBEREIMN/ (i)
R 103,592 (264,575)
Cash and cash equivalents at 1 January MAIBZRE kR e EEEE 1,174,508 676,793
Effect of foreign exchange rate changes EXEE) 8 1,723 (344)
Cash and cash equivalents at 30 June, R6ANERE RAEZEIER -
represented by bank and cash balances RITRIREEF 1,279,823 411,874
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Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 #;%&202146 A30H (F7<1E A

1. GENERAL

1.1

General

CGN Mining Company Limited (the “Company”)
was incorporated in the Cayman Islands as an
exempted company with limited liability. The shares
of the Company are listed on The Stock Exchange
of Hong Kong Limited. Its parent is A Bih ¥ %R
BT (China Uranium Development Company
Limited) (“China Uranium Development”), a company
incorporated in Hong Kong and a wholly-owned
subsidiary of FEZMEZEREER AR (CGNPC
Uranium Resources Co., Ltd.) (‘CGNPC-URC”), which
is in turn a subsidiary of # BlEZ % AR A 7(China
General Nuclear Power Corporation) (“CGNPC”).
CGNPC is the ultimate parent of the Company.
Both CGNPC-URC and CGNPC were state-owned
enterprises established in the PRC.

The principal activities of the Company and its
subsidiaries (collectively referred to the “Group”) are
trading of natural uranium, property investment and
other investments.

The condensed interim consolidated financial
statements are presented in Hong Kong dollars (‘HK$”),
while the functional currency of the Company is United
States dollars (“USD”). As the Company is listed in
Hong Kong, the directors consider that it is appropriate
to present the condensed interim consolidated financial
statements in HK$.

—REHR

1.1

—RER
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NI 1 eb R 8 Sl
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RDW2EMBAR  &E
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NE e FEZEERAR
ARBM LG AT - F
ECHMERERERTERE
EINCIESYEY N E D RvA:D
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ARRREKBEREUAT
BRI ARE]D 2 EER
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ENEMKRE -
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Notes to the Condensed Interim Consolidated Financial Statements

B P IR S B IS SRR I R

For the six months ended 30 June 2021 &;£2021F6 A30H I+7~1E A

1.  GENERAL (Continued) 1. —RER®
1.2  Basis of preparation 1.2 REEE

These condensed interim consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 (“HKAS 34”),
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. These condensed
interim consolidated financial statements were
authorised for issue on 26 August 2021.

These condensed interim consolidated financial
statements have been prepared with the same
accounting policies adopted in the 2020 annual
financial statements, except for those that relate to new
standards or interpretations effective for the first time
for periods beginning on or after 1 January 2021. The
adoption of the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) have no material
effect on these condensed interim consolidated
financial statements. The Group has not early adopted
any new and revised HKFRSs that has been issued but
not yet effective in the current accounting period.

The preparation of these condensed interim
consolidated financial statements in compliance with
HKAS 34 requires the use of certain judgements,
estimates and assumptions that affect the application
of policies and the reported amounts of assets and
liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.
The areas where significant judgments and estimates
have been made in preparing the financial statements
and their effect are disclosed in note 3.
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Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 #;%&202146 A30H (F7<1E A

1. GENERAL (continueq)

1.2

Basis of preparation (Continued)

These condensed interim consolidated financial
statements contain condensed interim consolidated
financial statements and selected explanatory notes.
The notes include an explanation of events and
transactions that are significant to an understanding
of the changes in financial position and performance
of the Group since the 2020 annual financial
statements. These condensed interim consolidated
financial statements and notes do not include all of
the information required for a complete set of financial
statement prepared in accordance with the HKFRSs
and should be read in conjunction with the 2020
consolidated financial statements.

These condensed interim consolidated financial
statements are unaudited, but has been reviewed by
BDO Limited in accordance with Hong Kong Standard
on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity”, issued by the HKICPA. BDO
Limited’s independent review report to the board of
directors is included on pages 28 to 29.

—RER =

1.2

IRBLEYE (E)

ZEMAP RS T BR
REBELGAR RS TS
iR RETHMBERT -
FEMTRESTHRAS
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

2.

PRINCIPAL ACCOUNTING POLICIES

The condensed interim consolidated financial statements
have been prepared on the historical cost basis except for
investment properties, which are measured at fair values.

The accounting policies used in the condensed interim
consolidated financial statements are consistent with those
followed in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December 2020.

Application of amendments to HKFRSs

In the current interim period, the Group has applied, for the
first time, the following amendments to HKFRSs issued by
the HKICPA which are effective for the Group’s financial year
beginning 1 January 2021:

° Amendments to HKAS 39, HKFRS 4, HKFRS 7,
HKFRS 9 and HKFRS 16, Interest Rate Benchmark
Reform — Phase 2

. Amendments to HKFRS 16, COVID-19 — Related Rent
Concessions beyond 30 June 2021
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Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 #;%&202146 A30H (F7<1E A

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs (Continued)

Amendments to HKAS 39, HKFRS 4, HKFRS 7, HKFRS 9 and
HKFRS 16, Interest Rate Benchmark Reform — Phase 2

The amendments address issues that might affect financial
reporting when a company replaces the old interest rate
benchmark with an alternative benchmark rate as a result
of the interest rate benchmark reform (the “Reform”). The
amendments complement those issued in November 2019
and relate to (a) changes to contractual cash flows in which
an entity will not have to derecognise or adjust the carrying
amount of financial instruments for changes required by the
Reform, but will instead update the effective interest rate to
reflect the change to the alternative benchmark rate; (b) hedge
accounting in which an entity will not have to discontinue its
hedge accounting solely because it makes changes required
by the Reform, if the hedge meets other hedge accounting
criteria; and (c) disclosures in which an entity will be required
to disclose information about new risks arising from the
Reform and how it manages the transition to alternative
benchmark rates.

2.

FESHBEE
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Notes to the Condensed Interim Consolidated Financial Statements

B P IR S B IS SRR I R

For the six months ended 30 June 2021 &;£2021F6 A30H I+7~1E A

2.

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs (Continued)

Amendment to HKFRS 16, COVID-19 — Related Rent
Concessions beyond 30 June 2021

HKFRS 16 was amended to provide a practical expedient
to lessees in accounting for rent concessions arising as a
result of the COVID-19 pandemic, by including an additional
practical expedient in HKFRS 16 that permits entities to elect
not to account for rent concessions as modifications. The
practical expedient applies only to rent concessions occurring
as a direct consequence of COVID-19 pandemic and only if all
of the following criteria are satisfied:

() the change in lease payments results in revised
consideration for the lease that is substantially the
same as, or less than, the consideration for the lease
immediately preceding the change;

(b) the reduction in lease payments affects only payments
originally due on or before 30 June 2021; and

(c) there is no substantive change to other terms and
conditions of the lease.

Rent concessions that satisfy these criteria may be accounted
for in accordance with this practical expedient, which
means the lessee does not need to assess whether the rent
concession meets the definition of lease modification. Lessees
shall apply other requirements of HKFRS 16 in accounting for
the rent concession.
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Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 #;%&202146 A30H (F7<1E A

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs (Continued)

Amendment to HKFRS 16, COVID-19 — Related Rent
Concessions beyond 30 June 2021 (Continued)

Accounting for rent concessions as lease modifications would
have resulted in the Group remeasuring the lease liability to
reflect the revised consideration using a revised discount rate,
with the effect of the change in the lease liability recorded
against the right-of-use asset. By applying the practical
expedient, the Group is not required to determine a revised
discount rate and the effect of the change in the lease liability
is reflected in profit or loss in the period in which the event or
condition that triggers the rent concession occurs.

The application of the amendments to HKFRSs in the current
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods
and/or on the discloses set out in these condensed interim
consolidated financial statements.

USE OF JUDGEMENTS AND ESTIMATES

The World Health Organisation declared coronavirus and
COVID-19 a global health emergency on 30 January 2020.
The directors considered the COVID-19 outbreak has no
significant negative impact on the Group’s operation during
the reporting period.

In preparing these condensed interim consolidated financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2020 annual financial statements.
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

4.

REVENUE AND SEGMENT INFORMATION

Revenue represents amount received and receivable from
sales of natural uranium net of returns, discounts allowed and
sales related taxes and rental income (net of direct outgoings:
nil) during the period. Revenue recognised during the period
are as follows:

ERBERDHER

SEBEAHENRERE - AT
FARRHEERE R AR Z B W
N WG R & WA R B %
XA ) - HIAERUALT ¢

Six months ended 30 June

B Z6H30H L/~ EA
2021 2020
20214 20204
HK$’000 HK$’'000
TFHT FAT
(Unaudited) (Unaudited)
(RBER) (REEEZ)

Revenue L
Sale of goods HE M 1,843,777 924,056
Rental income (net of direct Ha A

outgoings: nil) (BREZERKAR : &) 1,606 1,575
1,845,383 925,631

Information reported to the chief executive officer (“CEQ”),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.
Operating segments identified by the chief operating decision
maker are the same as the reportable segments of the Group.

I 44 CGN Mining Company Limited F EZTE AR A &

RERDEMFEDBRRAE
FHiTE BE2EERKE)RE
AR RPN ERIATRE
ARISEVEREL - T B EREE B
EAR ' o) P BN 55 B A #R 5 o) R AR
A o



Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

4. REVENUE AND SEGMENT INFORMATION

(Continued)

Accordingly, the Group’s reportable and operating segments

are as follows:

a) natural uranium trading segment engages in trading of

natural uranium;

b) property investment segment engages in leasing; and

C) other investments segment engages in investment in a
joint venture and an associate.

No operating segments have been aggregated to form the

above reportable segments.

Segment revenue and results

The following is an analysis of the Group’s revenue and results

by reportable and operating segments for the period under

review:

Six months ended 30 June 2021

4. BEERHPER @

Ryt - AR AR RS D
T

a) RAE 5 0 #8848 K A b
B85

b) VMEREDEERE - &

o) ﬁfﬁ&ﬁ”*ﬁm?&nﬁ(\ ]
a2 N — S QT
E’\J&éﬁ o

AL I 5 H R A I
ERARESE -
DEERBRER

REFBRAHREREEDFZ25M
BRRZ EXBREEEDNIT

B Z2021%F6A30R L~ @A

Natural
uranium Property Other
trading investment investments Total
RAHE 5 MERE Hiiz & #at
HK$’000 HK$000 HK$000 HK$’000
TAT THET TR TR
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REBBER) (REBER) (REER) (REER)
Revenue e 1,843,777 1,606 - 1,845,383
Segment profit/(loss) HEEF, (B8 43,181 (36) 8,150 51,295
Other operating income HA WA 1,398
Finance costs AR (34)
Central administrative costs A 7Tk 2% (9,790)
Profit before taxation BRA AR A 42,869
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. ®#¥mLoIdEr e

(Continued)
Segment revenue and results (Continueqd) PEEEERER (B
Six months ended 30 June 2020 B E£2020F6A30H LA fEA

Natural
uranium Property Other

trading investment investments Total
RAME 5 WERE HipR& st

HK$'000 HK$'000 HK$'000 HK$'000
THT THET THET THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (RigER) (RiE&ER) (RiE&ER)

Revenue EER 924,056 1,575 - 925,631
Segment profit DERF 80,850 2,026 48,039 130,915
Other operating income Efgs gt 6,239
Finance costs AR (60)
Central administrative costs ~ FFHRFTERA A (10,196)
Profit before taxation BRI AT A 126,898
The accounting policies of the operating segments are the KEDE 2 SRTBUREREBHE
same as the Group’s accounting policies described in note 4 2020F12 A1 H L FE 2 2 F 4R
of the Group’s annual consolidated financial statements for AUBREW 4TI 2 AL B S
the year ended 31 December 2020. Segment profit represents STBERIER o D EBRAIFE R 2 20T
the profit earned by each segment without allocation of BREUE R - WARD R EALLE K
other operating income, certain finance costs and central A B TRERA KA RITHA
administrative costs. This is the measure reported to the CEO, I o W T E R B MR IRFHE M
being the chief operating decision maker for the purposes of BREWTE (BTBEERRE) R
resource allocation and performance assessment. H2EtE
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Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

4. REVENUE AND SEGMENT INFORMATION 4. ®#¥mLoIdEr e

(Continued)

Segment assets and liabilities PEHEEREE

The following is an analysis of the Group’s assets and liabilities REEZAMERKEENHZ5],2
by reportable and operating segments: BERBESWTHET :

30 June 31 December
2021 2020
20214 20204
6H30H 12H31H

HK$’000 HK$’000
THET FAT
(Unaudited) (Audited)
(REBFX) (&%)

Segment assets DEEE

Natural uranium trading RINIE 5) 1,501,257 2,121,722

Property investment LES % 54,530 54,969

Other investments HEmigE 802,439 818,526
2,358,226 2,995,217

Unallocated corporate assets AOBARIEE 1,317,864 1,192,570

Total assets BERE 3,676,090 4,187,787
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. ®#¥mLoIdEr e
(Continued)

THMEERBEGE)

Segment assets and liabilities (Continued)

30 June 31 December
2021 2020
20215 20204
6H30H 12H31H

HK$’000 HK$’000
TET FHETT
(Unaudited) (Audited)
(RBER) (&%)

Segment liabilities SEEE

Natural uranium trading KRSME 5 1,549,065 2,112,380

Property investment YEERE 1,238 1,430

Other investments EMRE - -
1,550,303 2,113,810

Unallocated corporate liabilities KA RABIEE 81,577 46,917

Total liabilities afEsE 1,631,880 2,160,727

MERDBEERSERZERD
allocating resources between segments: fems :

For the purposes of monitoring segment performance and

° all assets are allocated to operating segments other
than bank and cash balances, income tax recoverable,
deferred tax assets and other assets for corporate use
including rental deposits, certain right-of-use assets
and other receivables.

° all liabilities are allocated to operating segments other
than amounts due to an intermediate holding company
and a fellow subsidiary, dividend payable, income tax
payable, deferred tax liabilities and other liabilities for
corporate use including certain other payables and
lease liabilities.
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Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

5.

6.

FINANCE COSTS

Interest expenses on loans from

L =Rl DE =N

BE R

Six months ended 30 June
B Z6H30H LLNEA

2021 2020

20215 20204

HK$’000 HK$’000
TET FHETT
(Unaudited) (Unaudited)
(RBER) (R ER)

a fellow subsidiary BERFBEXH 13,289 18,451
Interest expenses on loan from KE—HEEERARA
immediate holding company RN 2 H - 107
Interest expenses on bank borrowings  $R1TERUR B S H 5,020 11
Interest expenses on lease liabilities HEBENEZH 34 60
18,343 18,629
INCOME TAX EXPENSES FrigHix
Six months ended 30 June
BZ6H30HIEEA
2021 2020
20214 20204
HK$’000 HK$’000
FHER FAT
(Unaudited) (Unaudited)
(RASEZ) (CREEEZ)
Current tax: BUEARRIA :
Hong Kong profits tax BAEREH 290 2,745
United Kingdom (“UK”) Corporation Tax S {>EEF 6,688 9,618
PRC Enterprise Income Tax (“EIT") AR ZEATIS AR - 745
6,978 13,108
Deferred tax RETIE (142) 1,568
6,836 14,676
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 &;£2021F6 A30H I+7~1E A

6.

INCOME TAX EXPENSES (Continued)

On 21 March 2018, the Hong Kong Legislative Council
passed the Inland Revenue (Amendment) (No.7) Bill 2017 (the
“Bill”) which introduces the two-tiered profits tax rates regime.
The Bill was signed into law on 28 March 2018 and was
gazetted on the following day. Under the two-tiered profits
tax rates regime, the first HK$2 million of profits of qualifying
corporation is taxed at 8.25%, and profits above HK$2 million
is taxed at 16.5%. For the six months ended 30 June 2021
and 2020, the profits of all Group entities in Hong Kong are
not selected by the management for the two-tiered profits
tax rates regime and continue to be taxed at the flat rate of
16.5%.

Under the Law of the PRC on EIT (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax rate of the
PRC subsidiary is 25% for the both periods.

For the period ended 30 June 2020, the PRC subsidiary was
subject to the EIT.

For the period ended 30 June 2021, the PRC subsidiary did
not have any assessable income.

The subsidiaries operating in UK are subject to Corporation
Tax Act of UK and the tax rate of the UK subsidiaries is 19%
for both periods.

I 50 CGN Mining Company Limited # E{Z &2 A E A 7)

REHZE @

R2018F3A21H » BB EAZHE
B2017TFEHH (EET) (FB75%) 1601
BR(VER]) - SIAZRFIEHB
KHIE o FEZEN2018F3F28H%
ERBERE  WREATIE - L8R
ZHRAEBHEGE - BB E
NE B &5 TENNFEHRE
L AE8.25% * BB HEBILAE
FIE RS ER] £16.5% © B ZE
20214F 202096 A30H [E/~ 1@
A AEBTEEBNAEEERN S
B AR E T IR B R B R R A
SR EGEF - WA ERR
16.5% M B — T X -

RIBFBCEMETEREEEIE
B+ A AR B R BB A BRI AE A
fal 2 & 525% o

HZE2020F6 A30H ILHIFE - ATA
FREIMBTE R B B aN T B ¥R
158 -

B ZE20216 A30H LB - R
o B Y B 1 A A AR R ER A
F) o

RERLE B ARBRERLR
EMEBUATR - RMESAME
BB RE 2 FHEA19% °
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& B R H AR S B A SRR R

For the six months ended 30 June 2021 #;%&202146 A30H (F7<1E A

INCOME TAX EXPENSES (Continued)

Pursuant to the Tax code (Revised Edition) implemented
since 1 January 2018 in Kazakhstan the (“New Tax Code
of Kazakhstan”), dividends paid by subsurface users to the
shareholders without permanent establishment in Kazakhstan
(the “Foreign Shareholders”) will be exempted from the
Kazakhstani withholding tax if (i) as of the date when the
dividends are paid, such Foreign Shareholders have owned
shares (interest) in the company for more than three years,
and (i) within 12 months prior to the dividend payment date,
subsurface users undertake further processing (after primary
processing) of at least prescribed rate of the total extracted
minerals, by its own production facilities in Kazakhstan or
owned by its affiliated resident entity in Kazakhstan.

The Group has held shareholding in the joint venture for more
than three years and all extracted minerals of the joint venture
are further processed in its own production facilities, the
dividends received by the Group from the joint venture are not
subject to the Kazakhstani withholding tax in accordance with
the provisions of the New Tax Code of Kazakhstan.

Pursuant to the EIT Law, the earnings distributed from the
joint venture to the PRC subsidiary is subject to a tax rate
difference between the tax rate under EIT Law and the tax rate
under the New Tax Code of Kazakhstan.

Pursuant to the laws and regulations of the Cayman Islands,
the Group is not subject to any income tax in the Cayman
Islands for the current and prior periods.

6.

REHZE @

RIEB2018F1 AEMETENA K
MEE fE R ia iE = TR RLUE (18
BURTRAL) - TR LA T R E {614
BRT ¥4 B EMERATNAR T
BB R (BEIMRER]) st E
TR MATE S BB i N EREAA
ARIBR B RETERAER - B« ()
HEREXMF2A  BINRERE
N ERGE A ARIRR D ()
B|3F - H()VEREZIT 2 BATR
12 AR - NEREREAHE
FRARA T DR E L RMIREE
TRHETTIN T (FIINTIE) - IREER
BN TR EEERARIRER
HBEsmn - BRBAEEBHNE
B EZ M T EIREAEA BB
HENEREE -

AEERAERLLENERBB=
FHRELENBELERERA
HEEBMETRMNTEE - Bt
AEEWEAEEEN DA AZR
MEFBUENRE - TEMRER
HTETRRRATISH ©

RIBPBILEMEFE - LR E
B ARZFEAEREENZ
PR BB BURR N 2K 2
FHEER -

RIERASEHE ERNER - A%
B AN B K B 1 A /R AR B
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

7. PROFIT FOR THE PERIOD 7. HARRF
Profit for the period has been arrived at after charging/ HIRE R TRk, GTA) TF&
(crediting): 812 HIAR -
Six months ended 30 June
B Z6H30H LB A
2021 2020
20214 20204
HK$’000 HK$’000
FHRx T
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Cost of inventories sold BEFERA 1,771,751 818,512
Depreciation of property, plant and WE - WEMEHETE
equipment 49 28
Depreciation of right-of-use assets FREEENE 874 985
Impairment loss reversed in respect REFATERANTFE
of inventories incurred in cost of EE D
inventories sold - (1,768)
Interest income from fellow subsidiaries & & [ Z BB A B89 F S UL A (1,346) (5,061)
Bank interest income IRITHFBMA (52) (193)
Rental income from an intermediate RE—EFEERAR
holding company MES WA (1,606) (1,575)
8. DIVIDEND

2020 final dividend declared —
HKO.5 cent (six months ended
30 June 2020: 2019 final dividend
declared — HK1 cent)

9=\

Six months ended 30 June
BZE6H30H LLAfEA
2021 2020
20214 20204
HK$’000
FHETT
(Unaudited)
(REEER)

HK$°000
TERT
(Unaudited)
(REBEX)

BEMIRE2020F HAR S —
0.5/l (B E202056 A30H -
ANEA: EEMIRE2019F B
B —17840)

33,003 66,007

No dividends were paid during the interim period. The
directors do not recommend the payment of an interim

dividend (six months ended 30 June 2020: nil).
B 52 CGN Mining Company Limited F EZTE AR A &

R EAR - SR ERRE - =5
TiEFIRE R RS (HE20204F
6H30H IE/NEA ;&) o



Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

9. EARNINGS PER SHARE 9. #/RER
The calculation of basic and diluted earnings per share RARWEB ANERERERRES
attributable to the owners of the Company is based on the BRTETHEEAE -

following data:

Six months ended 30 June
EZ6H30H L~ EA
2021 2020
20214 20204

HK$’000 HK$'000
THET FAET
(Unaudited) (Unaudited)
(REERZ) (REER)

EARNINGS 27

Earnings for the period attributable to owners FIRETE&FAEAR K
of the Company for the purpose of basic BERN 2 ARNBHER A
and diluted earnings per share FEIEEAR 2R 36,033 112,222

Number of shares RAOEE

Weighted average number of ordinary shares G ESBREREF 2

for the purpose of basic eamnings per share 3@ hI#E T 152K 6,600,682,645 6,600,682,645
The diluted earnings per share is equal to the basic earnings H = 20214 K 202056 A30H LE7~
per share as there were no dilutive potential ordinary shares &R - Br2 B RS RUE 2 B
during the six months ended 30 June 2021 and 2020. TmlR - WEREERFENER
EARER] o
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B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

10. CAPITAL EXPENDITURE 10. EXRBRX
The movements of property, plant and equipment and Y%~ BB RS E R EENE
investment properties are as follows: EpUNNE

Property,
plant and Investment
equipment properties Total

EkEtE  BREYX st
HK$000  HK$000  HK$'000
TExT TR TR

Six months ended 30 June B £202156H30H Lt

2021 (Unaudited) ANMEA CREBER)
Carrying values at 1 January 2021  502021F1 H1H 2 BREE 622 52,623 53,245
Depreciation charged for the period ZANHARE ~ #7 & (49) — (49)
Changes in fair value of investment &%~ A f EE

properties - 732 732
Exchange realignment M 5, R - 606 606
Carrying values at 30 June 2021 202156 A30H Z FREE 573 53,961 54,534

B 54 CGN Mining Company Limited F EZTE AR A &
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& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

10. CAPITAL EXPENDITURE (Continued) 10. EXFHX @

Property,
plantand  Investment
equipment properties Total

E =

k&ts mEDE fRsT
HK$'000  HK$'000  HK$'000
TAT TAT TAET

Six months ended 30 June 2020  #(%2020%6 4 30H IE

(Unaudited) NEAA REER)
Carrying values at 1 January 2020 7202041 A1 H 2 ERE (& 160 48,595 48,755
Additions NE 74 - 74
Depreciation charged for the period ZNHAfE 2 #1& (28) - (28)
Changes in fair value of investment &%z A BEE

properties - 684 684
Exchange realignment b 5 AR (1) (945) (946)
Carrying values at 30 June 2020 2020496 A30H Z FREIA 205 48,334 48,539
As at 31 December 2020 and 30 June 2021, the fair values of PR2020F12 A31H &2021F6 A
the investment properties held by Beijing Sino-Kazakh have 308 ' bR IFTIF IR EYER
been arrived at on the basis of a valuation carried out by an NABENERBYABREEMBE
independent qualified professional valuer, Avista Valuation B A AE R A A (39
Advisory Limited who has among its staff members of the BT ARBSMEME2ee8  #A
Hong Kong Institute of Surveyors with recent experience sTERFT R E Y T 2 R E A R
in the location and category of property being valued. The ZIEEZLR) ETHHEMETE
valuation was arrived at on an open market value basis by using ZHETVEBENMEEWIR AL
the income approach of capitalising the net rental income M FWARBEEFRA - K
receivable from the existing tenancies and the reversionary NERAFEHEEEMEL -

income potentials.
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B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

10. CAPITAL EXPENDITURE (Continued)

There has been no change from the valuation technique used
in the prior year/period. In estimating the fair value of the
properties, the highest and best use of the properties is their
current use.

Details of the Group’s investment properties and information
about the fair value hierarchy are as follows:

All investment properties FriBIEE s

10.

BEXREXZ @)

RERITR E—FE  BEMmAE
WA E - et EMEZAAEM
B MEZEERERERERR
Z1ERmE -

REEREMEZFBRBBAA
EFER2ERIT

Fair value - Level 3
ARE-F=&
30 June 31 December
2021 2(0200]
20214 20204

6H30H 12H31H
HK$’000 HK$’000
FET TR
(Unaudited) (Audited)
(REER) (&%)

53,961 52,623

There were no transfers between levels in fair value hierarchy
during both periods.

Bl 56 CGN Mining Company Limited F E &% AR A &
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& B R H AR S B A SRR R

For the six months ended 30 June 2021 #;%&202146 A30H (F7<1E A

10. CAPITAL EXPENDITURE (Continued) 10. EXREZ#@)
Information about Level 3 fair value measurements of BERAREYDEE=FRARENEZ
investment properties: BHt
Valuation Significant unobservable
technique Key input inputs
fRE R TEBAE FTABEZEEER
All investment Income Income approach takes into account the net rental Term yield and reversion
properties approach income of the properties derived from the existing yield are at 6% (2020:
leases and/or achievable in the existing market 6%)

with due allowance for the reversionary income
potential of the leases, which have been then
capitalised to determine the market value at an
appropriate capitalisation rate.

FERENE WA WAETET RBRMENREREME R/ ST HEb s R REREREER
B mS CARER e WA FERE - HERER 6% (20204 : 6%) °
MEZERBBANENEEEME  BHEHEE
FTUEMEARE—FEE ML REENE -

The fair value measurement of the investment properties HRBRNEEE 2 REMEARE
determined by using income approach is negatively correlated 2y AR R R R 1B B e R
to the term yield and reversion yield. A slight increase in term ZE8AH - Ak X RERKE
yield and reversion yield used would result in a significant KIS REEBWELARBFE
decrease in fair value measurement of the properties, and vice FAEWL  RZINR

versa.

The net increase in fair value of approximately HK$732,000 NAEENE 732,000 7T (B
(six months ended 30 June 2020: approximately HK$684,000) F£2020F6 A30H IENEA 49
was recognised in profit or loss for the current period. 684,000/ 7T) B A A B 18 25 1

a7

At
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B P AR S B S SRR Y R

For the six months ended 30 June 2021 &;£2021F6 A30H I+7~1E A

11.

RIGHT OF USE ASSETS AND LEASE
LIABILITIES

(a)

(b)

Right-of-use assets

As at 30 June 2021, the carrying amounts of right-
of-use assets were approximately HK$4,828,000
in respect of the leased offices. As at 31 December
2020, the carrying amounts of right-of-use assets were
approximately HK$1,977,000 in respect of the leased
offices.

During the six months ended 30 June 2020, the Group
entered into a lease agreement with one-year lease
term and therefore has no addition to right-of-use
assets.

During the six months ended 30 June 2021, there
were additions to the right-of-use assets amounted
to approximately HK$3,708,000 due to new lease of
office with a term of three years.

Lease liabilities

As at 30 June 2021, the carrying amount of lease
liabilities was approximately HK$4,703,000. (as at 31
December 2020: approximately HK$1,866,000).

I 58 CGN Mining Company Limited # B2 2 AR A 7)

11.

EREEEREESR

(a)

(b)

EREEE

M20214F6A30H ' 5
REERAENFEAES
EEMBERMEE44,828,000 /&
JC ° 72020912 A31H -
EBHAERAENFEHE
EEREELA1,977,000
PEIT

B Z£2020%6 A30H 1L /<1
A AREEFIYTHEH
RARFENEERE - Bt
EIZIMEREEE °

HZE2021F6830H 1ER
BA  FERKAESEH
B FEIEIN493,708,00078
TC MK AETF -

HERE

MR2021F6A308 - HES
ERIREE 4 /4,703,000
BT (720209124318 -
#91,866,000/87T) °
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& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

11. RIGHT OF USE ASSETS AND LEASE

LIABILITIES (continued)

(c)

(d)

Amounts recognised in profit or loss

Depreciation expense on right-of-use {# F#EEE 2 TER X

11.

EREEEREESR

(&)

(c)

REZERNEHE

Six months ended 30 June
B Z6H30H LLNEA

2021 2020

20214 20204

HK$’000 HK$’000
THET FHETT
(Unaudited) (Unaudited)
(RBER) (RE&EER)

assets 874 985
Interest expense on lease liabilites ~ fAE & &2 F B 34 60
Expense relating to short-term leases 52 HAFAE B/ 2 F 533 395
Others (d Hfb
For the six months ended 30 June 2021, the total #HZE2021F6 308 1E/~ &

cash outflow for leases amounted to approximately
HK$1,454,000 (six months ended 30 June 2020:
approximately HK$1,433,000).

A -HENRERLEE
#1751,454,0008 7T (B =
202046 A30R LE/NAA -
#91,433,000/87C) °
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B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

12. INVENTORIES

Uranium i

12. FE&

30 June 31 December
2021 2020
20215 20204
6H30H 12H31H

HK$°000 HK$’000
TET FHETT
(Unaudited) (Audited)
(RBER) (&%)

1,330,064 1,767,335

During the six months ended 30 June 2021, no reversal of
impairment of inventories (six months ended 30 June 2020:
a reversal of impairment of approximately $1,768,000) was
recognised. The net realisable value of the inventories have
been determined with reference to the recent market prices of
similar items within the same industry.

13. INTEREST IN A JOINT VENTURE

REE202146 8308 17~ A &
M WERRTFERERRD (B2
202096 A30H LE/NEA ¢ BB R
[B1491,768,000/87T) - IF &R ] &
RFERBEMERITENEUER A
TS EEETE -

13. R—BEELXzER

30 June 31 December
2021 2(02200]
20214 20204
6H30H 12H31H

HK$°000 HK$’000
TR TAET
(Unaudited) (Audited)
(REER) (&%)

Cost of unlisted interest in a joint venture A—R& & 2 IF iz

Z AR

793,730 793,730

Share of post-acquisition results and LR R EE R EMEE

other comprehensive expenses, net of Bz (F1i% 2 U 2)

dividends received

(537,797) (5628,774)

255,933 264,956
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& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

13.

14.

INTEREST IN A JOINT VENTURE (Continued) 13. R—REEELEZRER
(#)
Details of the joint venture as at 30 June 2021 and 31 AEDER202196 A30H 2020
December 2020 are as follows: F12A31BHEFEWT ¢
Place of incorporation Percentage of
establishment and ownership held
Form of entity operation Class of shares held by the Group Principal activities
FEEfE
By AMRIREEHE RGOSR REERDL TEERED
Semizbay-U Limited Liability Limited liability Kazakhstan Ordinary shares 49% Extraction, preliminary
Partnership (“Semizbay-U’) partnership processing and sale
of uranium oxide on
Semizbay and Irkol fields
MREFFHERAYLE  AREMRY RERAA LAk 49% R S MIRIEE
(#na) Semizoay Rrkol& 1,
k=Rl
INTEREST IN AN ASSOCIATE 14. R—EBHE LT 2R
30 June 31 December
2021 2020
20215 20204
6H30H 12H31H
HK$°000 HK$’000
THET FAT
(Unaudited) (Audited)
(REBFX) (B&EZ)
Cost of listed interest in an associate A —TEIR L D BIRERS 2 RN 453,924 453,924
Accumulated impairment RETRE (127,673) (131,337)
Share of post-acquisition results and LR EEEREMEE
other comprehensive income (Note a) e (M 5Ea) 200,635 218,426
Share of other reserve FE(L EAb 19,620 12,557
546,506 553,570
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B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

14.

INTEREST IN AN ASSOCIATE (Continued)

Details of the associate as at 30 June 2021 and 31 December
2020 are as follows:

establishment and Class of
Form of entity operation
BRA TR R S 2
Fission Uranium Corp. Corporation Canada
(“Fission”)
Fission Uranium Corp. % mex LRk
(IFission A &]])
Notes:
() As at 30 June 2021 and 31 December 2020, the management of the

Place of incorporation

Group reviewed the interest in an associate for impairment assessment
and determined the recoverable amount based on a value-in-use
calculation using a 20-year (31 December 2020: 20 years) cash flow
projection with reference to a valuation performed by an independent
qualified professional valuer, Asia-Pacific Consulting and Appraisal
Limited. The key inputs are the uranium prices and the resources of
uranium.

During the period, as a result of recovery of uranium price, a reversal
of impairment loss of approximately HK$3,664,000 (six months
ended 30 June 2020: a reversal of impairment loss of approximately
HK10,847,000) was recognised and included in the share of result of
an associate for the current interim period.

The Group is able to exercise significant influence over Fission because
it has the power to appoint two (2020: two) out of eight directors of
Fission under the terms stated in the subscription agreement entered
into by the Company and Fission on 11 January 2016.

Il 62 CGN Mining Company Limited F EZTE AR A &

shares held

Fris Bt )

Common shares

14. R—REBE QAT 2ER

(&

202146 5308 k2020412 A
1B ZHERRFBWOT

Percentage of
ownership held by
the Group (Note b) Principal activities
FEEfGREE
AL (fEEh) TEERES
14.97% (Note ¢) Acquisition and
(31 December 2020:  development of
16.74%) exploration and
evaluation assets
14.97% (Mizc) WERFEIRR
(2020%12A HHEEE
81A : 16.74%)
i
(@ 7202146 A30 B %20204F 12 A 31

B ASEERERMN —HBE
REIZERFE  WREBILAE
EEETEME AT EZAGRA
RIFTHETTRYE(E - BRA205F (20204F
128318 : 205) & RTEA 2 A
BEEFEAETHATKEISHE -
FEBABIEAMERMER -

HiR - BREBERF - ARARER
(B 18 #E 21 493,664,000/ 7T (B
202056 A30H I EA : A
BB AR 4910,847,000/87T) » H
P AR AR AR e — B A A
ES -

(b) AN @ RE HFission A AN E A F
£ . FAREA QR EFission A &7
2016F 1 A1 BRI Lz REHREIE
F o AEBERZEENEPOHM
% (2020F : MB)ES -
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& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

14. INTEREST IN AN ASSOCIATE (Continued)

Notes: (Continued)

()

During the period, Fission entered into agreements with certain
underwriters on 11 May 2021 pursuant to which the underwriters
have agreed to purchase, on a bought deal basis, approximately
57,500,000 ordinary shares in aggregate.

Fission also engaged into a credit agreement with a company (“Lender”)
for the purpose of funding the development of the Patterson Lake
South uranium project and general working capital. In connection with
the facility, Fission issued approximately 10,228,000 (31 December
2020: 11,684,000) ordinary shares upon exercise of purchase
warrants and interest payment to the lender in accordance with the
terms and conditions of the credit facility agreement.

In addition, Fission issued approximately 891,000 (31 December 2020:
244,000) ordinary shares upon exercise of share options granted
to the directors and employees of Fission under the share option
schemes of Fission.

As a result, the Group’s interest in Fission reduced in aggregate by
1.77% from 16.74% as at 31 December 2020 to 14.97% as at 30
June 2021. The effect on the deemed disposal of partial interest in
Fission is approximately loss of HK$22,258,000 (six months ended
30 June 2020: HK$1,299,000) which included in share of result of an
associate for the current period.

15. TRADE AND OTHER RECEIVABLES

14. R—REBE QAT 2ER

(&)
it ()
(0) AZNERRS » FissionA202145 811 H

BETRHEEI I HE - Bt - &
WECRER2HBRHEELEES
H#957,500,000% EiEA

Fission7i e —RI AT ([EFA D AT
S —EEWE - R Patterson
Lake SouthiHRIE B k—REEES
HEITRVE © BEE M S  FissionBE
1T{E R BB R4 174710,228,000
%@ A% (2020F12A318
11,684,000%) @ WIRIKEERE
B AR R M E R A A F

s o
B

IS + FissioniATRIE Fission 8 A AR T
B% FrissiontE = [ B 8 MR
17118 %7749891,0008% (20204 12
A318 : 244,0000%) @A

Bt - KEB R Fissionty R B
2020412 A31 B HI16.74% KD =
202156 A30HM14.97% + &
1.77% ° B 1L E R FissionZ 5
ERF LY AE1822,258,000/8
JC (B Z2020F6 A30H IE/~{E A -
1,299,000/ 7T) + EAZREAREET ALE
i —FEEgE i A R SEAE ©

15. FEUWRBRFR R H WS E

30 June 31 December

2021 2020

20214 20204

6A430A 12A31H

HK$’000 HK$'000

FHx T

(Unaudited) (Audited)

(REEEFZ) (& E%)

Trade receivables (Note a) FEUERR (PI5E @) 169,317 351,810
Prepayments, deposits and other FERFIE ek

receivables (Note b) HAb U sRIA (T 5Eb) 11,816 11,366

181,133 363,176
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For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

15. TRADE AND OTHER RECEIVABLES 15.

(Continued)

(@) As at 30 June 2021, trade receivables of
HK$169,317,000 (31 December 2020: HK$64,821,000)
represent amount due from the immediate holding
company, China Uranium Development.

(b) As at 30 June 2021, included in prepayments, deposits
and other receivables, approximately HK$987,000
(31 December 2020: approximately HK$805,000)
are interest receivables due from CGNPC Huasheng
Investment Limited (“CGNPC Huasheng”), a fellow
subsidiary of the Company, and there are no (31
December 2020: approximately HK$69,000) interest
receivables due from FEZFFEERETAF (for
identification purpose, in English CGN Finance Co.,
Ltd, referred to as CGN Finance), a fellow subsidiary of
the Company.

The Group normally grants credit periods to its trade customer
for natural uranium segment ranging from 15 days to 120
days after delivery dates.

The following is an ageing analysis of the trade receivables
based on invoice date which approximates the respective
revenue recognition dates, and net of impairment loss
recognised at the end of the reporting period:

LT B o0 I Lt P U SR IR
(%)

@) 202156 A308 - [EUER
F169,317,0005% 7T (2020
F12831H : 64,821,000
B ERE —EEEER
AR - EEHERERAR
18 o

(b)  H2021F6A30H © B
Ko e ROE b FE IR
BERAEAQBR RN B
RA-HERERERESR
RARI(HREZER]AD
987,000/ 7T (2020 12 A
318 : 805,000 7T)
WERAEFEZVEER
EEAE([RPEZIMHB])
AU T B (2020412 A 31
B : £969,000/7T) °

PR BREERNFI5AE
120H -

TXARBEIR - LEFRHRA
AAMEENRZEAHRESE
kR ERERIRER1RIR 2 FRURR K
AREC DT

30 June 31 December
2021 2020
20215 20204
6H30H 12H31H

HK$’000 HK$'000
TERT FHETT
(Unaudited) (Audited)
(RBER) (&%)

Within 30 days 30KA 169,317 344,430
31 to 60 days 31E60X - -
61 to 90 days 61£90K - =
91 to 120 days 91E120K - 7,380

169,317 351,810
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Notes to the Condensed Interim Consolidated Financial Statements

16.

17.

& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

AMOUNT DUE FROM/(TO) AN
INTERMEDIATE HOLDING COMPANY

16.

The amount due from an intermediate holding company is
unsecured, interest-free and repayable on demand.

The amount due to an intermediate holding company is
unsecured, interest-free and repayable within one year.

BANK AND CASH BALANCES 17.

FEUR(FEAY) — B RiE
R RIFRIE

JE U — 8 PP R PR A A B SRR A SR 4K
- PAHBRRELREER -

J& A5 — R PP PR PR AR A B SRR /R SR 4K
;- THEBRR—FAEE -

RITRASET

30 June 31 December
2021 2020
20214 20204
6H30H 12H31H
HK$’000 HK$’'000
FERT FAT
(Unaudited) (Audited)
(REBER) (&E=%)
Unpledged bank deposits: EIIRIRITET
Cash at bank and on hand RTINS ETF 1,279,823 1,174,508
Analysis of bank and cash balances: IRITRIBEHEGTON
Cash at bank and on hand RITRE2ET 101,401 50,928
Cash placed at CGNPC Huasheng TR EZER R
and CGN Finance (Note) P EZEBRIR S (3D 1,178,422 1,123,580
1,279,823 1,174,508

Note: ~ CGNPC Huasheng and CGN Finance, fellow subsidiaries of the
Company, performed certain treasury activities for the Group and
CGNPC, the ultimate parent of the Company, and its subsidiaries.
The balance is unsecured, interest bearing at rates ranging from
0.20% to 1.1% (31 December 2020: 0.21% to 2.76%) per annum and
recoverable on demand. On 14 June 2019, the Company entered into
new financial service framework agreements with CGNPC Huasheng
and CGN Finance for a terms of three years commencing from 1
January 2020 and ending on 31 December 2022 (the “Agreements”).
Under the Agreements, the directors consider that these deposits
made to CGNPC Huasheng and CGN Finance are qualified as cash
as the Group can withdraw the deposits without giving any notice and
without suffering any penalty.

ANRAFH R RKB R~ ExE
BEREZUE - AANEERF
BEEAR  AEENSKEA
A REMBAR  #ITETES
SEE) o AT REIRA - REFIR
NF0.20%ZE1.1% (2020512 A31
H:0.21%%2.76%) st B R B
TR ATE - 2019668148 -
ANRE R EZER R B
RN B RIS IE R i ([ 5
#1) - 8202041 A1B#£E2022
F12A31HIE - BE=F - RIEZ
EihE  EERA - BAEEEH
REZER(BAZFLERBHOR
TEREMAEE) TERFEX
ERRPEZVBOEREBIRE
BERE o
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

18. TRADE AND OTHER PAYABLES

18. FENERA R HENFRIE

30 June 31 December

2021 2020

20215 20204

6H30H 12H31H

HK$’000 HK$’'000

FHET FHETT

(VL ETTe[1¢=Te)] (Audited)

(REEEX) (REEZ)

Trade payables (Note a) FERTER R (Mt 5Ea) 224,772 147,340
Accrued expenses and other payables — FE&T5I Sz K2 H b FE{~ 718 (M 3Eb)

(Note b) 8,984 10,949

Contract liabilities (Note ©) HHBE (e 11,066 -

244,822 158,289

Trade payables of approximately HK$158,943,000
(31 December 2020: approximately HK$54,189,000)
represented the amount due to a joint venture of the
Group.

Included in accrued expenses and other payables,
approximately HK$522,000 (31 December 2020:
approximately HK$1,015,000) are interest payable
due to CGNPC Huasheng, a fellow subsidiary of the
Company.

Contract liabilities include the upfront deposits from the
customer to deliver the natural uranium.

During the year ended 31 December 2020, an amount
of approximately HK$1,473,000 included in the
contract liabilities at the beginning of the year was
recognised. There was no revenue recognised in the
current period that related to performance obligations
that were satisfied in a prior year.
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©

FETBR 5 #7158,943,000
T (20209612 4318
#154,189,00078 7T) #5 Bt
AEB—HAEEREIR
1A o

FEETF S I H h FE 1 5RIE
BREENSAQNG—MERZR
BB AR — R EZERLD
522,000/ 7T (2020412 A
31H : #1,015,000/&7T)
HIFERTAILE, o

BHRERREFPAXRM
AREMIAN RS o

MNEZE2020F12 A1 A LEE -
EHRAAENANEBEFOLD
1,473,000/ 7T o 77N B fE 30 8 5t
HREFEIERMNELOZSHEED



Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

18.

19.

TRADE AND OTHER PAYABLES (Continued)

The ageing analysis of the Group’s trade payables, based on
invoice date, is as follows:

FEAY BR R R EL b PR SRR IR

(%)
AEERNEFREZAMZIZ

BRECDATINE -

30 June 31 December

2021 2020

20214 20204

6A430A 128318

HK$’000 HK$'000

FHERx T

(Unaudited) (Audited)

(RAEEZ) (& E=%)

Within 30 days 30KA 224,772 141,078
31-60 days 31260k - 126
61-90 days 61290k - -
91-120 days 91E 120k - 6,136
224,772 147,340

LOANS FROM A FELLOW SUBSIDIARY

Loans repayable on maturity, unsecured (EIERIEAE L - EIKIH KL EHE

BRFNEE3.2%
(20205124318 :

and interest bearing at 3.2%
(81 December 2020: 3.2% to 4.6%)

B”Eﬁ—%lﬂ%ﬁ#%’&ﬁﬂ’ﬂ

Ea%

30 June 31 December
2021 2020
20215 20204
6H30H 12H31H
HK$'000

HK$’000
FHT 5T

(Unaudited)
(RBER)

(Audited)
(5 51%)

per annum 3.2%%E4.6%) 533,596 904,289

Analysed into: DR
Current portion meE s 58,939 370,693
Non-current portion ERBNE D 474,657 533,596
533,596 904,289

The effective interest rate of the loans from a fellow subsidiary is
4.11% (31 December 2020: 3.12%) per annum.

KE—ERAEMBARNERNE
BRERIR A4.11% (20205612 A 31
H :3.12%) °
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

20. BANK BORROWINGS 20. $RITER

30 June 31 December
2021 2020
20214 20204F
6H30H 12 A31H

HK$°000 HK$'000
THET FETT
(Unaudited) (Audited)
(REEZ) (5&51%)

Bank loans — unsecured and guaranteed $R17TE R — E KR & A R 775,508 1,054,458
Analysed into DR
Current portion MENER D 387,754 666,704
Non-current portion IERBNE D 387,754 387,754

775,508 1,054,458

The above loans were borrowed by CGN Global, a subsidiary MEFRBEARATMBEARHEER
of the Company, under credit facilities with amounts ranging ﬂ*ﬁﬁfz%gﬁﬁﬁ%ﬁﬁ?S0,000,000
from USD50,000,000 to USD100,000,000. Z£70%100,000,000F TLiE A ©
The borrowing bears interest rates ranging from 0.93% to BEREFFENF0.93%E1.40%
1.40% (31 December 2020: 0.78% to 1.47%) per annum and (2020%F12H31H : 0.78% =
it is guaranteed by the Company. 1.47%) 5T B AR D EHER ©

The repayment schedule of the above borrowings based on *ET)% IRITETHHEERR - £
the agreed terms of repayment granted by bank are as follow: MERRERLTHNT ¢

30 June 31 December
2021 2020
20214 20204F
6H30H 12 A31H

HK$’000 HK$’000
FET THETT
(Unaudited) (Audited)
(REER) (&%)

Within one year 1R 387,754 666,704
More than one year, but not exceeding  1ZE24F

two years - -
More than two years, but not exceeding 2Z=5%F

five years 387,754 387,754

775,508 1,054,458
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& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

21.

22.

AMOUNT DUE TO A FELLOW SUBSIDIARY 21. E{—REEZRMBATR
15

The amounts are unsecured, interest-free and repayable on FIATYEIAR - TEEEREREXK
demand. FFfER o
SHARE CAPITAL 22, 7

Number of
Shares
R EE

Ordinary share of HK$0.01 each BRRAEC.01 8L 2 L@k

Authorised: ETE
At 1 January 2020, 31 December 2020, 7202051 H1H + 2020%F
1 January 2021 and 30 June 2021 124318 + 2021F1 518

G

HK$°000
TER

N2021F6A30H 50,000,000,000 500,000
Issued and fully paid: EETREE
At 1 January 2020, 31 December 2020, 7202051818 + 20204
1 January 2021 and 30 June 2021 12A831H + 2021F181H
N2021F6A30H 6,600,682,645 66,007
All the ordinary shares issued rank pari passu with the then FBEETEBREMEIAEE
existing shares in all respects. R BN = A REHAL o
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B P AR S B S SRR Y R

For the six months ended 30 June 2021 & £ 202146 A30H 1-7~1E A

23. RELATED PARTY TRANSACTIONS 23. EBALRS
Save as disclosed elsewhere in the condensed interim FREGBA BRAR A I SRR AT R
consolidated financial statements during the six months SN+ HE20214 202066 A30H
ended 30 June 2021 and 2020, the Group had the following WENER - REE 2 SR AL
significant related party transactions: RHWT -
(a) Transactions during the period (a) HARS

Six months ended 30 June
EZ6A30A L~EA
2021 2020
20215 2020

HK$'000 HK$'000

FAR T
(Unaudited)
(REER)

Sales of natural uranium resources to China R EE R EERA S 0]

Uranium Development ik 168,956 219,877
Purchase of natural uranium resources from M#HARBEXAHER (il
Semizbay-U, including taxes (&%) (158,581) (198,163)
Management fee charged by CGNPC-URC PEGHERRUDNEEE i) (2,905) (2,690)
Interest income from CGNPC Huasheng REFEGEZNFSLA (iv) 1,328 5,026
Interest income from CGN Finance REFREZHTBORSHRA v) 18 35
Rental income from CGNPC-URC REFERHEERL (vi)
HEWA 1,606 1,575
Dividend income received from Semizbay-U EE NG GGV ON 36,051 16,734
Interest expense to CGNPC Huasheng RTFPEGER FIERY (v (13,289) (18,451)
Interest expense to China Uranium Development 1 FHE#EZE 2 FIEFRT  (vil) - (107)
Purchase of natural uranium resources from B Swakop Uranium (Pty) Ltd (iX)
Swakop Uranium (Pty) Ltd (“Swakop”) including  ([Swakop)) i E X SAsHE
taxes R(EH) (69,412) (66,690)
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& B R H AR S B A SRR R

For the six months ended 30 June 2021 #;%&202146 A30H (F7<1E A

23. RELATED PARTY TRANSACTIONS

(Continued)

(a) Transactions during the period (Continued)

Notes:

U

(i)

(i)

(iv)

On 14 June 2019, the Group has entered into a new
framework agreement with CGNPC-URC for the sales of
natural uranium resources for the years ended 31 December
2020 to 2022 at prevailing market rates. Details are set out
in the announcement of the Company dated 9 September
2019.

On 25 November 2019, the Group entered into a new sale
agreement with China Uranium Development for the sales of
natural uranium resources for the years 2020 to 2022.

On 12 March 2020, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2020 with other taxes in
relation thereon borne by the Group.

On 8 April 2021, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2021 with other certain taxes
in relation thereon borne by the Group.

The Group entered into a service agreement with CGNPC-
URC for the management services provided by CGNPC-
URC.

The Group entered into a framework agreement with CGNPC
Huasheng to deposit amounts with CGNPC Huasheng and
generated interests from such deposits.

The Group entered into a framework agreement with
CGN Finance to deposit amounts with CGN Finance and
generated interests from such deposits.

23. BEBALRZ @)

(@ HWAXZE)

G

U

(i)

(i)

(iv)
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 &;£2021F6 A30H I+7~1E A
23. RELATED PARTY TRANSACTIONS
(Continued)

(a) Transactions during the period (Continued)

Notes: (Continued)

(vi) The Group entered into a rental agreement with CGNPC-
URC to lease out the investment properties to generate rental
income.

(vii) The Group entered into a loan agreement with CGNPC

Huasheng to withdraw amounts with CGNPC Huasheng and
incurred interest expense for those loans.

(viii) The Group entered into a loan agreement with China Uranium
Development to withdraw amounts with China Uranium
Development and incurred interest expense for those loans.
The loan was fully repaid on 6 August 2020.

(ix) During the six months ended 30 June 2021 and 2020, the
Group entered into a purchase agreement with a fellow
subsidiary of the Group, Swakop, for the purchases of
natural uranium resources with other taxes in relation thereon
borne by the Group.

(b) The Group entered into a facility letter with CGNPC
Huasheng (as lender), pursuant to which the Group can
borrow from CGNPC Huasheng for operation capital
of total borrowing amounting to USD580,000,000
(31 December 2020: USD610,000,000) from time to
time within 3 years from the first withdrawal. As at
30 June 2021, there was unused borrowing facilities
amounting to USD390,000,000 (31 December 2020:
USD493,394,000).

I 72 CGN Mining Company Limited # Bz 2 A E A 7)

23. BEBALRZ @)

(a)

(b)

MRXZ (&)
iR ()
V) AEEERERGHERR

SRR EMEITLAE
et - NEEBEHA -

(vii) AEE B EZERR
TR AR IR M ]
BRI R R EER
EEM S -

(viii) AEBEERBEHELER
AP B 3 B R IR ERRIA
AN ERBHERRZER
REEFBHY - Z5E
FKEM2020F8 A6 H 256

B -

(ix) REZE20214 %20204F
6A30BIEAREA @ A&
EEAEERRWE AR
Swakopr] 37 & B 7% A
BEARAMER - ML
AN E MR IERAEE
HHE o

AREBHEFEZER (ER
BERNFLERBE - &
b AEEBEEXIERA
BO=FRN - FHEERE
580,000,0003 7T (20204
12A31H : 610,000,000
EL)A - AITE AR E
BRERBABESRNEE
BB - R2021F6A
30H ' RBABHKBEE
390,000,000 Jt (20204
12H31H : 493,394,000%
7o) °



Notes to the Condensed Interim Consolidated Financial Statements

& B R H AR S B A SRR R

For the six months ended 30 June 2021 & Z202146 A30H 17~ 1# A

23.

24,

RELATED PARTY TRANSACTIONS 23.

(Continued)

(c) The Group entered into a facility letter with China
Uranium Development (as lender), pursuant to
which the Group can borrow from China Uranium
Development for operation capital of total borrowing
amounting to USD650,000,000 (31 December
2020: USD300,000,000) from time to time within
3 years from the first withdrawal. As at 30 June
2021, there was unused borrowing facilities
amounting to USD650,000,000 (31 December 2020:
USD300,000,000).

(d) The remuneration of directors of the Company during
the period was as follows:

Short-term benefits kG HATR A

BEALTRE @

() AEEEPBEHEEREE
BERNILEZRBE -
Bt - AEE A HRIER
HE=FA THENRE
650,000,0003 T (20204
12H31H : 300,000,0003%
JC) A AN ) AR B gk 2
BREANESANKEEE
©iBE - 202196730
H: XABANERRBEE
650,000,0003 T (20204
12 A31H : 300,000,0003
JT) °

(d RAEBEARRRESZH
E /N

Six months ended 30 June
B.Z6H30H LB A

2021 2020

20214 20204

HK$’000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(RBEZX) (REEER)

FAIR VALUE MEASUREMENTS OF 24,

FINANCIAL INSTRUMENTS

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded at
amortised cost in the condensed interim consolidated financial
statements approximate their fair value.

ARPEFRR R HKAIER
B Bt B SRR SR 2 R E
EReRABEZRAEEEARE
A -
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Notes to the Condensed Interim Consolidated Financial Statements

B P AR S B S SRR Y R

For the six months ended 30 June 2021 &;£2021F6 A30H I+7~1E A

25. SUBSEQUENT EVENT 25. HAR=EI1R
On 30 July 2021, the re-registration with the authorised 7202167 A30R - BEETUUE A
state body for change in composition of participants of a ENRRBEERBRETERD
newly acquired associate, Mining Company “ORTALYK” LLP X ([RRAEDEaBANEKE R
(“Ortalyk”), was completed and CGNM UK Limited is now BRENBEREEETENS LT
formally a participant of Ortalyk. The consideration settled by X » CGNM UK Limited®8 IE =LA &
the Group’s bank balance of approximately USD435,000,000 BRTRHEBA o UAKBIRITE
is recognised as an investment in an associate. Details of the TR MR B #7435,000,000%F T
acquisition of Ortalyk was set out in the Company’s circular R ALY —EEE L FMIRE - I8
dated 25 May 2021, BRAFTNFBENARFBNA

202145 25 H MR K °
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“8DO”
AEEES

Bill

“Board”

[EEg]

“Central Mynkuduk Deposit”

[

“CGN Finance”

[P B 7%

“CGN Global”

[HE QT

“CGNPC Huasheng”

[P R A

“CGNPC”

+|
b
NG
H
[
!
el

means

=
B

means

means

i

means

means

means

means

means

Definitions

e

BDO Limited.
BREUEREGAMEEMERAT -

The Inland Revenue (Amendment) (No. 7) Bill 2017 which was passed by
the Hong Kong Legislative Council on 21 March 2018, which introduced
the two-tiered profits tax rates regime.

R2018F3A21H » FBIDEAGRIB2017F BRI (BR]) (FE75R) (FHIE
R BIAZBAERREFIEZ -

the board of Directors.
RAREEE °

the central plot of Mynkuduk deposit in South-Kazakhstan region
Kazakhstan, which was owned and operated by Ortalyk.

HEAEER R&E - AP i 5o A E FE 0A B2 5o A8 [ 60 P B At 5 S
By b1 o

CGN Finance Co., Ltd" (FEZFKEEREFAF), a company
incorporated in the PRC with limited liability and a subsidiary of CGNPC.
PEZVBEREEAT  RPEKI 2BREEAT - RTEZEERQ
AlZMIB AR

CGN Global Uranium Ltd, a company incorporated in UK, with limited
liability and a wholly-owned subsidiary of the Company, and is primarily
engaged in the trading of natural uranium in the international market.

FP R A% B B S EE T 85 B BR A B*(CGN Global Uranium Ltd) » 7 5B #E 1
B BREERR  RARFZEMBAT  EERFEETISHRA
MmE 5 e

CGNPC Huasheng Investment Limited, a company incorporated in Hong
Kong and a wholly-owned subsidiary of CGNPC.
PEZERKREBRAG  REBIAMKILZ AR ATREZEERGEZ
2 EHBAT -

China General Nuclear Power Corporation” (B E#%EE B R A7),
a company incorporated in the PRC with limited liability and the sole
shareholder of CGNPC-URC.

TEEZEEERAR  RPBEXZ2BEREELRR - RPERMEERR
ZHE—RR o
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Definitions

e

“CGNPC-URC”
[FhEZ R R

“China Uranium Development”
[ [ e S 3

“CGNM UK”

[CGNM UK]

“Company”

“controlling shareholder”

(R R

“Corporate Governance Code”
[{ZEEAsFA

“COVID-19”
[2019%7 73 |
“Director(s)”
[EF]

“ED(s)”
[HTESE]

“EIT”
[P B RMEH

B 76 CGN Mining Company Limited f E4Z 2 AR A 7

means

means

means

means

means

=1
B

means

=1
B

means

means

=1
B

means

=1
=]

means

=1
B

CGNPC Uranium Resources Co., Ltd.” (P EZXHMEZER AR Q)
a company established in the PRC with limited liability and the sole
shareholder of the China Uranium Development.

PEZBXERERAT  RPEKZ 2BREEAT - ATEMHEER
2 ME—PRER o

China Uranium Development Company Limited, a company incorporated
in Hong Kong with limited liability and the controlling shareholder of the
Company.

PEEMEERBRAGF  REBKILZBREERAIRARE 2 ERAR
Ho

CGNM UK Limited, a company incorporated in UK, with limited liability and
a wholly-owned subsidiary of the Company.

CGNM UK Limited » RREEFEMAZHBEREELRR] - WARARNEE
M AT o

CGN Mining Company Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the Main
Board of the Stock Exchange.

R EZIBE AR A A*(CGN Mining Company Limited) @ 7 £ Btk
MZAREERAT  HERDPBAR A ER L e

has the meaning ascribed to it under the Listing Rules.

BEELTRABTZEE -

Corporate Governance Code set out in Appendix 14 to the Listing Rules.
TR RIMT ST IUETE S B R FE E A SER -

coronavirus disease 2019, a contagious disease caused by severe acute
respiratory syndrome coronavirus 2.

#EL T IR P8 B D A 2 F R BB S MM RB AR S E B IR R B 28 5| Ay 3
ﬁ o

the director(s) of the Company.

ZAYNSTE- o=

executive Director(s) of the Company.

ARTHTEE -

the Enterprise Income Tax under the law of PRC.

KPR EARKMBEEE THREAEHBUE



“ETE?

[ETF]

g

[ 8 |

“EUR”
[BT)

“Fission”

[FissionA &l

“Group”
[A&mE]

“HK$” or “HKD”
&t

“Hong Kong”

(&%)

“INED(s)”
(B IEITESE]

“Irkol Mine”

[ ]

“Kazakhstan”

[ 52 38 |

means

means

means

=1
B

means

means

=1
B

means

=1
B

means

means

=1
B

means

means

=1
=]

Definitions

e

exchange traded fund, includes a collection of securities that often track
an underlying index.

RPUFERAERES BB FES  BREEHRNEHR -

European Union, a political and economic union of 27 member states that
are located primarily in Europe.
REEFEMUREUN2TER &8 BIE N RIBUR KA ER: R -

euro, the lawful currency of certain state members of the EU.

BT MBRLKEERNE HEEK -

Fission Uranium Corp., a Canadian-based resource company, the
common shares of which are listed on the Toronto Stock Exchange under
the symbol “FCU”, on the OTCQX marketplace in the US under the symbol
“FCUUF” and on the Frankfurt Stock Exchange under the symbol “2FU".
Fission is an associate of the Company.

Fission Uranium Corp. * —XKIAMERBEM 2 BIRAF] - HihZmAR A
RIFTFCUIRZ R EZ B HRZF A - LARSE [FCUUF REBIOTCQX3Z 5
35 R ARSR [2FUI AR R BB 5 R 5 P 1 © Fission A RLAAR A RIH —

E I YNCI

the Company and its subsidiaries.

AAE NEKB AT

Hong Kong dollars, the lawful currency of Hong Kong.

BT BEZEERY -

the Hong Kong Special Administrative Region of the People’s Republic of
China.
REARAMBEEERHITTHRER -

independent non-executive Director(s) of the Company.

ARARBILIFATES °

the Irkol mine located in the Kyzylorzhinsk area, 20 kilometres from
the town of Chiili, Kazakhstan, which was owned and operated by
Semizbay-U.

FEREIFBEIL - 27 BB B RS B2 52 A8 Chiili 820 K B2 2 Kyzylorzhinskith,
2 HHAAFEBEREIE -

the Republic of Kazakhstan.
MATE TS HT48 AN o
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e

“Kazatomprom”

MeRT

“Io?
Mo

“Listing Rules”
[ AR Al

“Model Code”
[1Z%E=7Al]

“NED(s)”
[FEMITEE]

“New Kazakhstan
Uranium Project”

M ¥TahiETE A |

“Ortalyk”

“PLS Project”
[PLSIEA J

“PRC” or “China”
[ B

I 78 CGN Mining Company Limited # E %2 A E A 7

means

means

=1
B

means

=1
B

means

means

=1
B

means

means

means

=1
B

means

=1
B

Joint Stock Company National Atomic Company “Kazatomprom”, a joint
stock company established according to the laws of Kazakhstan, which
holds 51% equity interest of Semizbay-U, and holds 51% equity interest of
Ortalyk upon completion of the Company’s acquisition on 30 July 2021.

WS EE e HTIE B R R 7852 &) (Joint Stock Company National Atomic
Company “Kazatomprom”) © — SRR ¥ BE 7o AT A R A AR5 A 7]
BFHEHAAS1%ER - EARAR021F7 AS0A KB RETREIFARAD
Al51 % -

pound.

55 o

the Rules Governing the Listing of Securities on the Stock Exchange.
B FTRE A LR Al o

the Model Code for Securities Transactions by Directors of Listed Issuers as
set out in Appendix 10 to the Listing Rules.
FARRIMI ST PrE AR EEEITIE SR HHIEESFR o

non-executive Director(s) of the Company.

ARRIFITES

the acquisition of not more than 49% equity interest in new uranium mines
in central Mynkuduk and Zhalpak in Kazakhstan through the acquisition of
corresponding equity interest.

BIBAREOTIE S A M B8 re KR A9 A PIEE AL 5o Ko 4L R 2 7o, W {7 B A )
THBBA9% I E o

Mining Company “ORTALYK” LLP, a legal entity established in the form
of a limited liability partnership in Kazakhstan, in which the Company has
49% equity interest upon completion of its acquisition on 30 July 2021
through its wholly-owned subsidiary.

BEAFRBEERARGR MR  —HKPXRERMEKYNEREES
BEE - RAREIN2021F7 A0RETAZERBE 2 BB ARER A
49% s

Patterson Lake South project, Fission’s primary and wholly-owned asset.
Patterson Lake SouthT& B + AFission AR Z T BN EHEEEE -

The People’s Republic of China.
i A RHFE o



“Reporting Period”
[ B

“RMB”
[ARE]

“Semizbay Mine”

[ |

“Semizbay-U”

“SFO”

(&5 R ARG

“share(s)”
[Rzf5 ]

“shareholder(s)”
(A% ]

“Stock Exchange”
(B 32 P |

“subsidiary”
Eij=pNal

“TradeTech”

[TradeTech)

means

=
B

means

=1
B

means

means

means

=1
B

means

=1
B

means

=1
B

means

=1
B

means

Definitions

e

the period from 1 January 2021 to 30 June 2021.
202151 818 £202146 5308 #5fF °

Renminbi, the lawful currency of the PRC.

ARE - REZEERE -

the Semizbay mine located in the Valihanov District of Akmoltnsk Oblast,
Kazakhstan, which was owned and operated by Semizbay-U.
HARZLFEFREIL - (LA BIE T ATIBAKmoltnsk Oblast, Valinanovi&@ + F &
NEERRER -

Semizbay-U Limited Liability Partnership, a limited liability partnership
established in Kazakhstan with the Company holding 49% of its equity
interest through its wholly-owned subsidiary, and is a joint venture of the
Company.
ACKRLFEF RS
7

¥ NRERITERIZAERETEREE R
ARRREDRE AR H

BREEEMBRRES H49% s

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).
BHMEERD (FEEERFESTIE) -

ordinary share(s) in the Company with a nominal value of HK$0.01 each.
RATFREME.OVEIIL LXK

holder(s) of the share(s).
BDFEBA °

The Stock Exchange of Hong Kong Limited.
EEMARIMARAT -

has the meaning ascribed to it under the Listing Rules.
EREmRRmE Tz a5 -

TradeTech of Denver Tech Centre, 7887E. Belleview Avenue, Suite 888,
Englewood, CO 80111, USA, one of the leading providers of uranium
prices and an independent third party.

TradeTech of Denvet Tech Centre * fZ/27887E. Belleview Avenue, Suite
888, Englewood, CO 80111, USA » AIEMMELIEHE 2 —  WAE
MEB=F e
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B=

“tu” means tonnes of Uranium.

[tuJ 1 ShEMESL o

“UK” means the United Kingdom of Great Britain and Northern Ireland.

[ | g AT EREHS T -

“us” means the United States of America.

B = ENRERE o

“Usb” means United States dollars, the lawful currency of the US.

E g ET EBZEFEE

“UxC” means UxC, LLC, one of the leading providers of uranium prices and an
independent third party.

[UxCJ e UXC, LLC * RIhERMNELRTEZ — IRBIE=] -

“Zhalpak Deposit” means the uranium deposit located in Sozak district, Kazakhstan, which was
owned and operated by Ortalyk.

ER1 | RN AREA KA SRR EE 52 810 RFL 72 b = 8 S 7% o

* For identification purpose only
BB
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