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Highlights of Interim Results
PHIZERE

The Board announces the unaudited consolidated interim results of EEeTHAEBEE2020F6 5308 -
the Group for the six months ended 30 June 2020.

NEAAREEZZEATHRE -

(Unaudited)
Six months ended 30 June
(RESEZR)
BZE6A30R L/~ fEHA
2020 2019
20204 2019%F
HK$’000 HK$’'000
TET FHET
Revenue e 925,631 949,644
Profit attributable to the owners of the NATHEB ANEE R
Company 112,222 77,538
Earnings per share BARE A
- Basic —HAR HK1.70 cents  HK1.17 cents
1.707 4 1177840
- Diluted -8 HK1.70 cents  HK1.17 cents
1.70584l 11774
Interim dividend per share FRHEIRRE Nil Nil
i i

AN

. Revenue of the Group for the Reporting Period was o REHIANAEEEETELN6E B

=
approximately HK$926 million, representing a decrease of JC * B2019F B ER A 493% ©
approximately 3% as compared with the corresponding period
of 2019.

. Profit for the Reporting Period attributable to the owners of the o FREHIRAQREA ARG EFL
112B 8B T - B2019F R KE
substantial increase of approximately 45% as compared with HEHNKIA5% °

the corresponding period of 2019.

Company was approximately HK$112 million, representing a

. Basic earnings per share for the Reporting Period amounted o WEHANEREALRFLN1.70%
to approximately HK1.70 cents, representing an increase il #2019 4 [RIHAE MNLI45% °
of approximately 45% as compared with the corresponding

period of 2019.

. The Board does not recommend the payment of an interim o  EESTERREPHRE -
dividend.
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Business Review and Analysis

EBRARTH

ANALYSIS OF THE BUSINESS ENVIRONMENT
IN THE FIRST HALF OF 2020

Macroeconomic Environment

Under the impact of the COVID-19 epidemic, the global economy
suffered severe setback in the first half of 2020, with major economies
showing signs of recession and gradual increase in uncertainties in
international business.

Benefited from the proper epidemic prevention and control measures
as well as the steady progress in resuming production and work,
major economic indicators of China have continued to improve.
According to the data published by the National Bureau of Statistics,
China’s GDP recorded a year-on-year decrease of 1.6% in the first
half of 2020, yet it has returned to a positive growth track in the
second quarter, increased by 3.2% as compared to the same period
last year. Furthermore, the World Economic Outloook issued by IMF
in June 2020 predicted that China will achieve a GDP growth of 1%
for the full year of 2020, being the only major economy in the world to
achieve a positive GDP growth.

Pursuant to the data released by the China Electricity Council,
national electricity consumption in the entire society in China during
the first half of 2020 recorded a year-on-year decrease of 1.3%,
while the national nuclear power generation increased by 7.2% as
compared to the same period last year, realizing 171.5 billion KWh of
cumulative power generation and 160.4 billion KWh of on-grid power,
an increase of 7.1% over the same period last year.

Overall, the economy of China has gradually recovered from the
impact of the epidemic and resumed its growth track, driving a
simultaneous increase in power demand, which is a positive sign for
fuel supply companies.

Nuclear Power Market and Industry Development

According to the data released by the International Atomic Energy
Agency, as of June 2020, 440 nuclear reactors located in 31
countries with an installed capacity of 389 GW were in operation. 43
out of the 54 nuclear reactors under construction are in developing
countries, of which 25 are in BRICS, while 11 are in developed
countries.
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Business Review and Analysis

There are 11 units under construction in China, five of which belong
to CGN Group. The Zhangzhou Nuclear Power Unit 2 and the
Taipingling Nuclear Power Unit 2 approved in 2019 are also expected
to commence construction in 2020.

In April 2020, the US Department of Energy announced the “Restoring
US Nuclear Energy Leadership Strategy”, which aims to revitalize
domestic uranium mining, strengthen investment in advanced
nuclear power research and development, and ensure the healthy
development of nuclear energy. In response, the US Department of
Energy launched a USD230 million Advanced Reactor Exemplary
Program in May. In July, the United States lifted the financing ban on
international nuclear power projects. At the same time, British Prime
Minister, Mr. Boris Johnson, reiterated his support for nuclear power,
stating that nuclear power is an important potential force in achieving
the UK’s zero-carbon goal, and plans to invest GBP40 million to
develop next-generation nuclear energy technology.

With the “safe and efficient” development of the domestic nuclear
power industry and the successive launching of new nuclear power
units in China, the demand for nuclear fuel and natural uranium is
expected to further increase in the future.

Natural Uranium Market Conditions

In the first half of 2020, the total trading volume in the international
natural uranium spot market was approximately 21,021tU, which has
reached 85% of the annual trading volume in 2019. Spot price turned
positive after an unfavorable start. At the beginning of 2020, the spot
index was about USD24.5 per pound. However, since March, due
to the impact of the COVID-19 epidemic, some mines have reduced
or suspended production, among which, Cameco, one of the major
companies in the industry, shut down the uranium mine located in
Cigar Lake, Canada, causing spot price to rise. In May, the spot price
rose to USD35.0 per pound, the highest in the first half of 2020, then
declined slightly and was USD32.6 per pound as at the end of the
Reporting Period.

Note:  According to international practice, the common measuring unit of natural
uranium in international uranium product trade is pound (Ib), and the common
units of uranium reserves/production are tons of uranium (tU) and million pounds
of natural uranium, 1 tU approximates 2,599.78 Ib of U,O,.
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Business Review and Analysis

EBREARDF

SUMMARY OF THE OPERATION IN THE FIRST
HALF OF 2020

Overall operation

During the Reporting Period, the Group realized profit of HK$112
million and revenue of HK$926 million, representing a substantial
increase of 45% and a slight decrease of 3% respectively, as
compared with the corresponding period of 2019. The increase in
profit was mainly due to the significant increase in gross profit of
natural uranium trading and the share of result of a joint venture.

Natural Uranium Trading

During the Reporting Period, the Group completed the sale of
303.3tU mine products procured under off-take agreements and 3
million pounds U0, (1,154tU) procured in the international market,
which generated approximately HK$924 million trading revenue.

Operation of CGN Global

The price of natural uranium rose more than expected in the first
half of 2020, bringing opportunities for CGN Global to expand its
business. During the Reporting Period, CGN Global has newly
entered into trading contracts with a total volume of 14.93 million
pounds of natural uranium; among them, 66% of the contract clients
are from Europe, 33% are from North America and 1% are from
Asia. Meanwhile, CGN Global completed an aggregated delivery of 3
million pounds of natural uranium and recorded revenue of USD90.80
million. The annual revenue of 2020 is expected to surpass those of
2019.
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Business Review and Analysis

Production and Operation of Semizbay-U

During the Reporting Period, Semizbay-U lowered its annual output
plan due to the epidemic, but production was generally stable in the
first half of the year under effective epidemic prevention measures.
In the first half of the year, the original production plan and adjusted
production plan of the mine were 432tU and 398tU, respectively, and
the actual mining volume was 438.9tU, which exceeded the target
but decreased by 15.3tU as compared with the same period last
year. Among which, the natural uranium produced from the Semizbay
Mine and the Irkol Mine were 207.1tU and 231.8tU, respectively.

During the Reporting Period, the Group’s share of result of
Semizbay-U amounted to HK$40 million, representing a substantial
increase of 106% as compared to the corresponding period of 2019.
Such increase was mainly attributable to the increase in the price of
natural uranium, leading to the significant increase in the trading profit
of Semizbay-U.

Uranium Resource Exploration of Fission

During the Reporting Period, no exploration activity was conducted
by Fission based on the information available to the Board. In order to
replenish its operating funds, Fission completed a financing of USD10
million in April 2020 to continuously advance the preliminary work of
the environmental impact assessment and feasibility study of the PLS
Project.

Progress on the New Kazakhstan Uranium Project

During the Reporting Period, the Company conducted multiple
rounds of business negotiations with Kazatomprom based on the
results of previous due diligence on Ortalyk. However, due to the
impact of the epidemic, the negotiation progress has fallen behind
the original schedule, while both parties are still negotiating on the
specific acquisition terms of the project.
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Business Review and Analysis

EBREARDF

Investor Relations Management

The significant rise in the price of natural uranium in the first half of
2020 has increased the attention of the Company by the capital
market. During the Reporting Period, the Company completed
multiple rounds of communication with domestic and foreign investors
and analysts by means of teleconference, distance communication,
etc., and timely shared and transmitted information and investment
value of the natural uranium industry. The Company received the
first research report from a securities house with price rating and
recommendation, and an industry ETF has increased its positions in
the Company.

Other Significant Investment Held

During the Reporting Period, the Group did not have significant
investment save for the interests in Semizbay-U and Fission disclosed
above.

Acquisition and Disposal of Subsidiaries, Associates and Joint
Ventures

The Company did not have any material acquisition or disposal of
subsidiaries, associates or joint ventures during the Reporting Period.

Subsequent Events

Based on information currently available to the Board, the continued
outbreak of the epidemic is expected to have certain negative impact
on the operations of the Group, primarily affecting production of the
joint venture and bringing uncertainties to the normal negotiation of
the New Kazakhstan Uranium Project.
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The overall natural uranium spot purchase activity is expected to be
weaker in the second half of 2020 as compared to the first half year,
among which, since part of the contract delivery requirements have
been satisfied, manufacturers’ procurement volume will decrease
correspondingly, yet a certain scale will still be maintained; the
procurement volume of nuclear power companies will increase; and
large scale participation in spot procurement by investors is unlikely.
The spot price is expected to fluctuate between USD29 and USD36
per pound.

In the next few years, the epidemic is still likely to be one of the major
factors affecting the market, which may adversely affect uranium
production and further deteriorate the conditions of the supply side.
In the case of reduction in production, with the consumption of
global uranium inventories, the price of natural uranium will be further
increased. An increasing natural uranium price will generally benefit
the operations and future development of the Company, helping to
increase the Company’s revenue and profit.

In the second half of 2020, the Company will arrange the procurement
of natural uranium reasonably and underwrite the sales of the uranium
products of Semizbay-U in accordance with its annual plan, and
control operating costs as much as possible to partially offset the
negative impact of the epidemic to natural uranium production.

Regarding the international trade of natural uranium, the Company
will make full use of the trading platform of CGN Global, continue to
explore diversified trade models, and actively explore the international
trade market to further expand the scale of trade and increase
trading profit. At the same time, in order to reduce the impact of
the epidemic, the Company will assist Semizbay-U in achieving its
annual natural uranium production plan and cost control targets as
much as possible through continuously participating in its operational
management to improve its production status and resume field
drilling as soon as possible. As a result of the production reduction
arrangement of Semizbay-U, the Company’s share of output as its
shareholder will be reduced correspondingly, yet the Company’s
natural uranium underwriting volume and sales can be secured as
the Company entered into the underwriting contract of 588tU with
Semizbay-U.

Business Prospect
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Business Prospect

E

For its associated company Fission, the Company will continue to pay
attention to the progress of the feasibility study of the PLS Project,
and make dynamic adjustments to the future investment strategy.

Despite the partial impact on the Company’s operations by the
epidemic, the Company still upholds its strategy of exploring and
acquiring high-quality resources. Accordingly, the Company will
continue to actively progress the negotiations with Kazatomprom in
the second half of the year to overcome the difficulties and strive for
an early implementation of the New Kazakhstan Uranium Project.
At the same time, in order to improve competitiveness and create a
more reasonable resource supply structure, “continuous optimization
of the resource pipeline” will as well serve as another investment
strategy of the Company to guide its upcoming investment activities.

CGN Mining Company Limited
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Financial Review and Financial Capital

MBREAEMBEER

FINANCIAL PERFORMANCE AND ANALYSIS

The Company’s investments and operating strategies affect its
business performance, which as a result reflects in the figures of the

financial statements.

Major Financial Indicators

Profitability indicators
Gross profit margin (%)’
EBITDA (HK$’'million)?
EBITDA/Revenue (%)°
Net profit margin (%)*
Operating ability indicators
Days sales of inventory — Average (Days)®
Trade receivables cycle — Average (Days)®
Investment return indicators
Return on equity (%)’
Profit attributable to the owners of the
Company to revenue ratio (%)®
Return on total assets (%)°

TEMHRER

BRI DIERE
EFE(%)'
EBITDA(B&#IT)?
EBITDA /& 5 58 (%)°
TF S I (%)
EERENEE
FEBEEXE I (R)°
FEUBR RA S K8 — F15 (R)°
REBRIEE
W7 B3R (%)
QTR AFE(G 5 T 8
B SEFE L R (%)
1A FE B R (%)°

BBRBAR D

AABNBERBERBEZERBR
B W HRRT TIARE

2020

20204
(Unaudited)
(REHEZ)

11.76
146.54
15.83
12.12

425
34

5.77

12.12
3.21

Six months ended 30 June
HZE6H30R L/

2019

20194
(Unaudited)
(REEEZ)

6.59
95.82
10.09

8.16

150
14

4.16

8.16
3.07

30 June 31 December

2020 2019
20204 20194
6H30H 12H31H
(Unaudited) (Audited)
(REEEZ) (&%)

Repayment ability indicators BERELEE
Current ratio (%) TRENLL 2R (%)10 241.11 463.66
Debt to asset ratio (%) BEBBELE%)" 50.00 37.19
Gearing ratio (%) B E B R (%)”? 100.00 59.21
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Financial Review and Financial Capital

MBREAEMBER

10.

11.

12.

Difference between revenue and cost of sales divided by revenue
multiplied by 100%.

The sum of profit before taxation, finance costs, depreciation of right-
of-use assets and depreciation of property, plant and equipment.

The sum of profit before taxation, finance costs, depreciation of right-of-
use assets and depreciation of property, plant and equipment, divided
by revenue multiplied by 100%.

Net profit for the period divided by revenue multiplied by 100%.
Average inventory (i.e. the arithmetic average of the beginning and the
end of the Reporting Period) divided by average daily cost of sales (cost
of sales divided by 180 days).

Average trade receivables (i.e the arithmetic average of the beginning
and the end of the Reporting Period) divided by average daily sales
(revenue divided by 180 days).

Profit attributable to the owners of the Company divided by total
average equity (i.e. the arithmetic average of the beginning and the end
of Reporting Period) multiplied by 100%.

Profit attributable to the owners of the Company divided by the revenue
multiplied by 100%.

Net profit for the period divided by total average asset (i.e. the arithmetic
average of the beginning and the end of Reporting Period) multiplied by
100%.

Current assets divided by current liabilities multiplied by 100%.

Total debt divided by total assets multiplied by 100%.

Total debt divided by total equity multiplied by 100%.

CGN Mining Company Limited
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Financial Review and Financial Capital

MBREAEMBEER

FINANCIAL RESULTS ANALYSIS M EE DT
Revenue R
Six months ended 30 June Percentage
HZ6H30H LA A Movements Change
Increase/ Increase/
2020 2019 (Decrease)
£ FEDL
20204 20194 =0, ()
HK$’000 HK$’000 HK$'000 %
THET F&TT FBT
(Unaudited) (Unaudited)
(RBER) (RigEZ)
Natural uranium trading KANE 5) 924,056 947,998 (23,942) (2.53)
Property investment LESra -} 1,575 1,646 71) (4.31)
Total revenue SR 925,631 949,644 (24,013) (2.53)

During the Reporting Period, the Group recorded revenue of
HK$925.63 million, representing a decrease of 2.53% as compared
with the corresponding period of 2019. It was mainly due to the
decrease in sales of natural uranium as a result of the decline of
trading volume of uranium.

Cost of sales

WEMA - AEEEHR L X25.6305
BIT - BRO19FRIEPR A 492.53% © =&
FRRERORAHE HEB MFEH
RARHEB AR

SHERA

Six months ended 30 June Percentage
HZ6H30H LA A Movements Change
Increase/ Increase/
2020 2019 (Decrease) Decrease)
ik
20204 20194 2)
HK$’000 HK$’000 HK$’000
FTHET BT FET
(Unaudited) (Unaudited)
(REEFZ) (CREs&ER)
Natural uranium trading KAHE 5) 816,744 887,093 (70,349) (7.93)
Total cost of sales SHEMR AR 816,744 887,093 (70,349) (7.93)

During the Reporting Period, the cost of sales of the Group was
HK$816.74 million, representing a decrease of 7.93% as compared
with that of HK$887.09 million for the corresponding period of 2019.
It was mainly due to the decrease in cost of sales of natural uranium as
a result of the decline of trading volume of uranium.

MEHAN - RNEEHERAAS16.748 8
PEIT - :2019F R AAARI887.09E B & T
WALT7.93% TERAZERNRAHE
SEBE TREBBRAMBEERARD
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Financial Review and Financial Capital

MBREAEMBER

Other Operating Income

During the Reporting Period, other operating income of the Group
was HK$6.24 million, representing a significant decrease of 58.94% as
compared with that of HK$15.19 million for the corresponding period
of 2019, mainly due to the preferential utilisation of idle fund within
the Group causing a decline of deposits and the decrease in deposit
interest rate, resulting in a substantial reduction of interest income.

Selling and Distribution Expenses

During the Reporting Period, the Group’s selling and distribution
expenses amounted to HK$4.66 million, representing an increase
of 74.09% as compared with that of HK$2.67 million for the
corresponding period of 2019, mainly due to the increase in storage
expenses resulting from the increase in inventories.

Administrative Expenses

During the Reporting Period, the Group’s administrative expenses
amounted to HK$13.67 million, representing an increase of 9.73% as
compared with that of HK$12.46 million for the corresponding period
of 2019. It was mainly due to the increase in withholding tax expense
related to the increase on interest income on fund used to finance
CGN Global by the Company in UK.

Share of Result of a Joint Venture

During the Reporting Period, the share of result of the joint venture
was approximately HK$40.44 million (the corresponding period of
2019: HK$19.63 million). It was mainly due to the significant increase
in gross profit of Semizbay-U caused by the increase in price of
natural uranium.

CGN Mining Company Limited
hEREEER DA

FIAI

Hin & WA
A

s REBHAMLLRAR6.248
T%,%Syt C B2019F A HIM15.19B 8B T
AIEH A 58.94%  TEMREEEES
BEAREEEANSCRAERFRERD B
FRAEREE TR - FBERAKEE R

b

HERD X

MEHR - NEEHEE D ERY A4.66
BEBIL  B2019FREAN2.678& BT
HEINT74.09%  TERARFEEINE
BEEBRLER -

THRX

WEHAN AEETHHASA13.67TEHE
BT - 20196 A Eim12.46 B8 8T L
F9.73% + FZRAZAQAE FHIBE
NAEIME S BURALL INE ER R TE
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WEMBN - BIEEEERERA0.448
BB Ta A (201954 FH : 19.63H &8
T0)  FBRAEARRAMER LREEGH
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Financial Review and Financial Capital

Share of Result of an Associate

The share of profit of the associate in the Reporting Period was
HK$7.6 million (the corresponding period of 2019: HK$12.13 million),
which included a reversal of long-term investment impairment of
HK$10.85 million (the corresponding period of 2019: HK$15.24
million).

During the Reporting Period, part of the share options granted by
Fission to its directors and employees were exercised and about
124,220 ordinary shares were issued. In addition, Fission obtained
financing from Sprott Resource Limited on 6 April 2020, where
Fission issued 1,341,927 ordinary shares in lieu of interest payment
during the Reporting Period. As a result, the equity interests in Fission
held by the Company decreased to 19.82% (31 December 2019:
19.88%).

Finance Costs

During the Reporting Period, the Group’s finance cost was HK$18.63
million (the corresponding period of 2019: HK$10.88 million), mainly
attributable to the addition of the interest expenses of borrowings
of CGN Global. In order to satisfy the future delivery of the signed
contracts, CGN Global increased its borrowings for purchase of
natural uranium during the Reporting Reriod, resulting the finance
cost increased by approximately 71.27% as compared with the
corresponding period of 2019.

B RELEYFEER

FEfh —BBE A REE

WMEHA - ERBECERNA7T.6EE
BT (2019 [AH  12.13E&B L) - &£
REERERIARERERERE10.85
BEAL(2019F R - 15.245 8%
7o) °

REHIA - FissionA &R IEE B
ERHEZEENIES ZEMAE D IERER
1THE » BE1THI124,2200% L RA% - BN -
Fission22020%F 4 A 6 A [A)Sprott Resource
Limited £1TR & - (ERF S AETRE
XA ARG ETT1,341,027RE
IR o £7 - NAFFFAFission A AR
R E19.82% (2019F12 310 -
19.88%) ©

&R A

WMEBHA - AEEREKANA18.63E B
770 (2019 [AH - 10.88E&B L) © =
DEHERAREREENFEXL - BR
RERBNRRZNER - HERTR®
S HANIE INE AR IREE R A Sh - EE
BB R AE 201 9F A EF4971.27% ©
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Financial Review and Financial Capital

P RREAPFER

Income Tax Expenses

During the Reporting Period, income tax expenses of the Group was
HK$14.68 million, representing an increase of 136.48% as compared
with HK$6.21 million of the corresponding period of 2019, mainly due
to the significant increase of the gross profit of uranium trading and
the share of results of a joint venture, resulting in an increase in the
amount of tax payable.

Half-year Profit

During the Reporting Period, the Group’s profit amounted to
HK$112.22 million, representing a significant increase of 44.73%
from the corresponding period of 2019, mainly due to the substantial
increase in gross profit of natural uranium trading and the share of
result of a joint venture.

Financial Position

As at 30 June 2020, the Group’s total assets amounted to HK$3,897
million, representing an increase of 25.88% from HK$3,095 million
as at 31 December 2019; the Group’s total liabilities amounted
to HK$1,948 million, representing an increase of 69.25% from
HK$1,151 million as at 31 December 2019; and the Group’s total
equity and the equity attributable to the owners of the Company
amounted to HK$1,948 million, representing a slightly increase as
compared with that of HK$1,944 million as at 31 December 2019.

Net Current Assets

As at 30 June 2020, the Group’s net current assets amounted
to HK$1,793 million, representing a slight increase of 1.59% as
compared to the HK$1,766 million as at 31 December 2019.

CGN Mining Company Limited
hEREEER DA

R8BI

WMEBRA - AEEMEHEEA14.688
S8 - 20195 FE6.21 8 && TG
136.48% ' T EREEHE FHEF K FE
E—RHEEREREERNE LA  BBUEMN
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FEERF
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Current assets

MBREAEMBEER

RBEE

As at As at Movements Percentage
30 June 31 December Increase/ Change
2020 2019 (Decrease) Increase/
(D GEERE)]
120204 R20194F 2¥E  EPEs
6A30H 12A3818 &,/ Ci4d) 8, CRd)
HK$’000 HK$’000 HK$’000 %
THET FAT FAT
(Unaudited) (Audited)
(RBER) (& E=%)
Inventories "E 2,417,134 1,441,980 975,154 68
Trade and other receivables  FEULHR 7k & H Ath
FEW TR IE 232,324 126,706 105,618 83
Amount due from an JrE U — R P A
intermediate holding RNEIFIA
company 2,141 3,875 (1,734) (45)
Income tax recoverable BEEIEREE TN - 1,737 (1,737) (100)
Bank and cash balances RITRBRET 411,874 676,793 (264,919) (39)
Total current assets MENVE B 3,063,473 2,251,091 812,382 36

As at 30 June 2020, the current assets of the Group were HK$3,063
million, representing an increase of 36% as compared with HK$2,251
million as at 31 December 2019, mainly due to the significant
increase in the quantity of inventory during the Reporting Period as a
result of expansion on international trading business of CGN Global
and increase in trade receivables of the Group due to the delivery
of natural uranium by the Company mainly took place in the second
quarter of 2020.

As at 30 June 2020, the aggregate amount of bank and cash
balances of the Group was approximately HK$412 million (31
December 2019: HK$677 million), among which 49% (31 December
2019: 32%) was denominated in HKD, 49% (31 December 2019:
67%) was denominated in USD, and 2% (31 December 2019: 1%)
was denominated in RMB. The Group did not have any bank deposits
pledged to any banks (31 December 2019: nil).

20206 A30H AEBMABEE
3,063H &FLK2019F 128318
2251HEBITEFA36%  FERAZH
ERFAINABERIEEEBRRERAANK
BISINGFEE @ RARRKRAMZTEFR
20206 —FE - EUAKEEWESHK
RU@Em o

202056 A30H - AREEHEE BIRTTR
ReEBEHFLFL425EB T (2019512
A31H :677EBET) « HF49% (2019
F12A31H : 32%) BB + 49% (2019
F12H318 : 67%) BEIL * 2% (20194
128318 1 1%) AARE - REBET
AIERITE T WL IRTT (2019512 A 31
H:m o
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Financial Review and Financial Capital

MBREAEMBER

Current liabilities

REAE

As at As at Movements Percentage
30 June 31 December Increase/ Change
2020 2019 (Decrease) Increase/
(Decrease)
1202045 720194 ZEH L
6A30H 12A318 i CRd) i (fd)
HK$’000 HK$’000 HK$’000 )
THET BT FET
(Unaudited) ((Audited)
(REEEZX) (18E%)
Trade and other payables ~ JEATBR 31 I E (b fE 1+
IR 491,842 36,382 455,460 1,252
Loans from a fellow BN — TR R B
subsidiary RNEIZER 628,937 422,559 206,378 49
Bank borrowings RITIEK 46,143 - 46,143 -
Lease liabilities HERE 1,395 1,703 (308) (18)
Amount due to an FEAS — AR AR
intermediate holding NAEIFE
company 8,581 8,373 208 2
Amount due to a joint JER—EA &
venture A 5,513 5,513 - -
Amounts due to fellow ANIEESGIEPNG!
subsidiaries IE 898 1,421 (523) 37)
Dividend payable FERTAR B, 66,007 - 66,007 -
Income tax payable &N PS5 21,229 9,555 11,674 122
Total current liabilities BN BB 1,270,545 485,506 785,039 162

20206 A30H * NEBE RS AEGBE
1,271E8B L B2019F 128318/
A8 E BBTT ARG IN162% «+ TERAR
FERBR R M E AL E0E - B —MRZE
BB A B I R 1T B 5k SR B 1 B 1 A 3

inventory. e

As at 30 June 2020, the current liabilities of the Group were
HK$1,271 million, representing a significant increase of 162% as
compared with HK$486 million as at 31 December 2019 mainly due
to the significant increase in trade and other payables, loan from a
fellow subsidiary and bank borrowings caused by the procurement of

20 CGN Mining Company Limited
PEREERRAR
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MBREAEMBEER

Non-current assets ERBEE

As at As at Movements Percentage

30 June 31 December Increase/ Change
2020 2019 (Decrease) Increase/
Decrease)

1202045 720194 2EE  EPAsL

6A30H 12A3818 &,/ Ci4d) 8, CRd)
HK$’000 HK$’000 HK$’000 %
THET FAT FAT
(Unaudited) (Audited)
(RBER) (& E=%)

Property, plant and L E =Y L
equipment 205 160 45 28
Right-of-use assets EREEE 2,851 3,836 (985) (26)
Investment properties "EME 48,334 48,595 (261) 1)
Interest in a joint venture R—EEEEE
a3 246,696 237,775 8,921 4
Interest in an associate R a2
P& 535,004 553,522 (18,518) ®3)
Rental deposits HEZe - 387 (387) (100)
Total non-current assets ERBNVEEBLRE 833,090 844,275 (11,185) 1)

As at 30 June 2020, the non-current assets of the Group were M2020F6 A30H » NEBIERTHEES
HK$833 million, representing a decrease of HK$11 million as 833ABETT * B2019F 12 A31 HA844
compared with HK$844 million as at 31 December 2019, BEETRDI1TBEEBRTT
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Financial Review and Financial Capital

MBREAEMBER

Non-current liabilities

FRBEE

As at As at Movements Percentage
30 June 31 December Increase/ Change
2020 2019 (Decrease) Increase/
(Decrease)
20204 R20194 TEFE FIHEot
6530H 128318 i () #m/ Cnd)
HK$’000 HK$’000 HK$'000 %
FTHET FAT FAT
(Unaudited) ((Audited)
(REEEZ) (& E=%)
Deferred tax liabilities ELEHIEAE 20,295 19,104 1,191 6
Loans from a fellow e — R R M &
subsidiary REIZER 656,126 644,494 11,632 2
Lease liabilities HEBE 1,351 2,021 (670) (33)
Total non-current liabilites ~ FERBN & (G425 677,722 665,619 12,153 2

As at 30 June 2020, the non-current liabilities of the Group were
HK$678 million, representing an increase of 2% from HK$666 million
as at 31 December 2019.

Total Equity

As at 30 June 2020, total equity of the Group amounted to HK$1,948
million, representing a slight increase as compared with that of
HK$1,944 million as at 31 December 2019.

At the end of the Reporting Period, the Company’s gearing ratio
(total liabilities/equity attributable to the owners of the Company after
deducting intangible assets and goodwill) was approximately 100.00%
(80 June 2019: 27.73%).

FINANCIAL CAPITAL

Capital Structure

As at 30 June 2020, the Company had 6,600,682,645 ordinary
shares in issue in total (31 December 2019: 6,600,682,645 ordinary
shares), and market value of the Company was approximately
HK$1,980 million (31 December 2019: HK$2,013 million).

CGN Mining Company Limited
PEREERRAR

M2020F6 A30F @ NEBFERBBES
B78EEBIT » 2019912 431 HHI666
BEBILEA2% °

R2020F6 5308 » AEEEZF A
1,948 B EHEIL - BHR2019F12A31 84
1,944 BABTRERER -

WEBMR  ARBEABELE(2HE
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B :27.73%) °
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BEBT) °



Financial Review and Financial Capital

Liquidity Risk and Financial Resources

In order to manage liquidity risk, the Company monitors the cash and
cash equivalents and the unutilized credit facility in real time. As at 30
June 2020, the Group has unutilised borrowing facility of USD794.14
million, which can be utilised to provide sufficient cash for the
operation of the Group and lower the impact of cash flow volatility.

The Group has sufficient financial resources for daily operation and
business and does not have seasonal borrowing demands. If any
suitable acquisition opportunity arises in the future, the Group will
raise funds from diverse financing channels.

Exposure to Foreign Exchange Risk and Currency Policy

During the Reporting Period, the Group’s sale and purchase of
products were mainly settled in USD and RMB (corresponding period
of 2019: USD and RMB). Daily expenses of the Company, including
administrative expenses, selling and distribution expenses, were
mainly settled in USD, HKD and RMB (corresponding period of 2019:
USD, HKD and RMB). The Group did not enter into any forward
contracts, interest or currency swaps, or other financial derivatives
for hedging purpose, nor did it experience any material difficulty or
negative effect on its operations or liquidity as a result of fluctuations
on currency exchange rates.

Contingent Liabilities

During the Reporting Period, the Group had no material contingent
liabilities (31 December 2019: nil).

External Guarantee and Charge of Assets

During the Reporting Period, the Group did not have external
guarantee and there were no charge on any assets (31 December
2019: nil).

MBREAEMBEER

TRED 1 R BR N B 3 R

AERRBUERR  AQREREZERS
MBS EEEE URRBANBEEKTE -
20206 H30H - AEEHEHF794.148
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AEEARAVBEREHEELERH
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BUUETREARE (2019FFH : ELK
ARB)EE - RAREBBLERY - 8
BTHAS  HERDHBRAETENUE
TT o BT R ARE (20190F R E - ZET
BITRARE)EE - REEREFRIRE
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Disclosure of Interests

EmiRE

DISCLOSURE OF INTERESTS

(a) The Directors’ and chief executives’ interests and short
position in the shares, underlying shares and debentures
of the Company or any associated corporation

As of 30 June 2020, none of the Directors and the chief executives
of the Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or its associated
corporations (as defined in the part XV of the SFO) which were
required to be notified to the Company and the Stock Exchange
pursuant to divisions 7 and 8 of part XV of the SFO (including interests
and short positions which they were deemed to be interested in under
the SFO), or which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or which were
required, pursuant to the Model Code to be notified to the Company
and the Stock Exchange.

(b) Substantial shareholders’ interests and short positions
in the shares and underlying shares of the Company

As of 30 June 2020, according to the register kept by the Company
pursuant to section 336 of the SFO and so far as is known to, or
can be ascertained after reasonable enquiry by the Directors, the
following persons/entities, other than a Director or chief executives
of the Company, had an interest or short position in the shares and
underlying shares of the Company which would fall to be disclosed to
the Company under the provisions of divisions 2 and 3 of Part XV of
the SFO:

Name of shareholder

Capacity

EREH at

Substantial shareholoer

FERE

CGNPC (Notes 2, 3and 4)

PEZEELNA (T2 - 3%4)
CGNPC-URC Development (Notes 2 and 4)

RiAEER

hEZHEER (2R R EE R
China Uranium Development (Note 4) Beneficial owner
RS B R (i) ERBEAA

CGN Mining Company Limited
PEREERRAR

Interest in a controlled corporation

Interest in a controlled corporation

(a) EEBERTHRARNELDISHEIMAE
BAEZRG - MERGREEE
PZERRER

HE2020F6A30H + WEARRIEE

THRBENARR AR EZE (EER

B R EAEGGIEXVER) B - AR

MREEET  BEBIREESKEEED

EXVEBET R8N HAME AR T KRB

FrtEmSAR (BIEREBEESRBAEK

PIBRIGEREREEFRBNRRIOA

7)) SIRIERES R EEPIE352643E

ARSRZIEF RS R Ma R AR

SRR REFAIR A AR R MR T2

W RE °

(b) FERRRAQTARGREERED
R EBRRKR

B Z20205F6 A30H - AR RIREE
KB GHIEIB6 IR EFEME LM
MESEFLAEERRMANEMER - T
SINE/ER(TRERARAEELITH
BE) NARRRD RAER O P HEER
BES MHEGROIEXVERE2 %370 BB &
SURRARBIRENERTORR

Approximate

percentage of

Number of shares shareholding
(Note 1) (Note 1)

RH#A BAt

(1) (iE3))

4,467,887,558 (L) 67.69% (L)
4,288,695,652 (L) 64.97% (1)
4,088,695,652 (L) 64.97% (1)



Disclosure of Interests

Approximate
percentage of
Number of shares shareholding
Name of shareholder Capacity (Note 1) (Note 1)
RAOSBE BAt
EE &% (1) (Fifat1)
Other shareholders
AMRE
Hong Kong Xinmao Investment Co., Limited (Note 5) Beneficial owner 659,400,000 (L) 9.99% (L)
BABRREBRAR (H5) EREA
Hainan Mining Co., Ltd (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
BERERGABRAR (5o R EERR
Shanghai Fosun Industrial Investment Co., Ltd. (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
LEEEEXREBRAR (H5To) R EERE
Shanghai Fosun High Technology (Group) Co., Ltd. (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
FEEERRE (RE) BRAR (M:5) RIEE RS
Fosun International Limited (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
EERRBRRR (HzHs) R EERR
Fosun Holdings Limited (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
BERRERRR (MFTs) R EERE
Fosun International Holdings. Ltd. (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% L)
BEBERERBRRR (H:5) REE RS
Guo Guangchang (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
HEE (ts) REEERE
Hainan Haigang Group Co., Ltd. (Note 5) Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
BrEmEEARAR (H5to) R EERR
State-owned Assets Supervision and Interest in a controlled corporation 659,400,000 (L) 9.99% (L)
Administration Commission of Hainan Province (Note 5)
BEERNEEEEEEERZE 8 (o) REEERR
Notes : YI5E -
1. (L) denotes long positions. 1. (LWREFE °

2. CGNPC holds 100% of the equity interests of CGNPC-URC Development, which 2. FEZEEARFATERMEREH KR

in turn holds the entire issued share capital of China Uranium Development. T - P EZIMEERFETPRMERR
Therefore, each of CGNPC and CGNPC-URC Development is deemed to be WEHEBITRA - Bt - FEZEBRER
interested in the interest held by China Uranium Development. PEZMEERS WA AP RMERR
FrisH) s o

3. CGNPC is also deemed to be interested in 179,191,906 shares held by its other 3. FEZEEQRTREMEENBAREEN
wholly-owned subsidiaries. 179,191, 906/% A% () AR 15 fEHE A #E s ©

4. The long positions represent () the 4,278,695,652 shares held by China Uranium 4. IR BT B 3 R A #4,278,695,652
Development; and (i) the security interests of 10,000,000 shares pledged by a REA(R 5 Ke(ii)—4 58 = 75 # 3 #910,000,000%
third party. &1 KO R A o
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ERNE

5. According to the information provided by Guo Guangchang and the State-owned
Assets Supervision and Administration Commission of Hainan Province (“Hainan
SASAC”), Hainan Mining Co., Ltd (“Hainan Mining”) is the sole shareholder of
Hong Kong Xinmao Investment Co., Limited (“Hong Kong Xinmao”), which in turn
is the beneficial owner of 659,400,000 shares. Hainan Mining is owned as to 35%
by Hainan Haigang Group Co., Ltd. (“Hainan Haigang”) and 54% by Shanghai
Fosun High Technology (Group) Co., Ltd. (“Fosun High Technology”) (including
18% directly held by Fosun High Technology and 36% held by Shanghai Fosun
Industrial Investment Co., Ltd. (“Fosun Industrial”), its wholly-owned subsidiary).
Hainan Haigang is wholly-owned by Hainan SASAC. Fosun High Technology
is wholly-owned by Fosun International Limited. Fosun International Limited is
owned as to 71.55% by Fosun Holdings Limited (a wholly-owned subsidiary of
Fosun International Holdings Ltd.). Fosun International Holdings Ltd. is owned as
to 64.45% by Guo Guangchang.

Accordingly, each of Hainan Mining, Hainan Haigang, Hainan SASAC, Fosun
Industrial, Fosun High Technology, Fosun International Limited, Fosun Holdings
Limited, Fosun International Holdings. Ltd. and Guo Guangchang is deemed to be
interested in the shares held by Hong Kong Xinmao.

Save as disclosed above, the Directors are not aware of any person
who had an interest or short position in the shares or underlying
shares of the Company as at 30 June 2020 which would fall to be
disclosed to the Company pursuant to divisions 2 and 3 of Part XV of
the SFO.

DIRECTORS’ AND CHIEF EXECUTIVE
OFFICER’S RIGHT TO SUBSCRIBE FOR
SHARES

Save as disclosed in this report, none of the Directors and chief
executive officer (including their spouse and children under 18 years
of age) had any interest in, or had been granted, or exercised, any
right to subscribe for shares, warrants or debentures (if applicable) of
the Company and its associated corporations (within the meaning of
the SFO) during the Reporting Period.

CGN Mining Company Limited
PEREERRAR

5. BEBEERTHEBNEEEEERER
ZEg(SMEEZ]) REMNER  BREE
BROERAR(DEREEE]) REEBBKIRER
RAB([BEEX)WE—RR - MEBZX
£659,400,0001 RN K BB A o BREE
(mEmEMEEARAR(NEREWMNIEE
35% KR EBEESRHR (KRB BRAR (18
EafE]) #654% (BEEERREEER
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SHARE OPTION SCHEME

The Company has adopted a share option scheme at the annual
general meeting of the Company held on 2 June 2010 (the “2010
Share Option Scheme”). The 2010 Share Option Scheme has
remained in force for a period of 10 years and has expired on 1 June
2020. Since the adoption of the 2010 Share Option Scheme, no
share option has been granted.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company.

SHARE CAPITAL

As at 30 June 2020, the total share capital of the Company was
6,600,682,645 shares.

EMPLOYEE INFORMATION

As at 30 June 2020, the Group had 15 employees (30 June 2019: 15
employees), of which 8 were located in Hong Kong, 2 were located in
Kazakhstan and 5 were located in the UK.

The Company’s employee remunerations are commensurate with
their performance and comparable to the prevailing market rates. The
Group treasures internal training of employees and also encourages
staff to develop themselves on a continuous basis through external
professional training programs, so as to improve their abilities to
meet challenges and increase the market competitive edge of the
Group. Total staff costs during the Reporting Period amounted to
approximately HK$5.39 million (six months ended 30 June 2019 :
approximately HK$4.44 million).

DIVIDEND

The Board does not recommend the payment of an interim dividend
for the six months ended 30 June 2020 (2019 : no payment of interim
dividend).
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Other Information

Hi & ¥

REVIEW OF INTERIM RESULTS

The unaudited interim financial statements of the Group for the
six months ended 30 June 2020 have been reviewed by the audit
committee of the Board and external auditors of the Company, BDO.

AUDIT COMMITTEE

The Company has established the audit committee of the Board
in compliance with the requirements of Rule 3.21 of the Listing
Rules and the Corporate Governance Code with written terms of
reference. The audit committee comprised two INEDs and one NED,
which is an important link between the Board and the auditors. The
main responsibility of the audit committee is to assist the Board by
provision of independent opinions on the effectiveness of the financial
reporting procedures, internal control and risk management systems
of the Group. During the Reporting Period, the audit committee has
convened three meetings in total.

The audit committee has reviewed the accounting principles and
practices adopted by the Group in preparing the Group’s unaudited
financial statements for the six months ended 30 June 2020 and
discussed the auditing, internal control and financial reporting
matters with the management. Also, the Group’s unaudited financial
statements for the six months ended 30 June 2020 have been
reviewed and adopted by the audit committee, which is of the
opinion that such statements comply with the applicable accounting
standards, the Listing Rules and the relevant legal requirements, and
that adequate disclosures have been made.

MODEL CODE

The Company has adopted the Model Code as the principle
standards of securities transactions for Directors. All Directors have
confirmed, upon specific enquiry by the Company, that they have
complied with the required standard set out in the Model Code during
the Reporting Period.
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CORPORATE GOVERNANCE

The Company’s corporate governance policy has followed the
guidelines of the Corporate Governance Code. In the opinion of the
Board, the Company has complied with all the code provisions set
out in the Corporate Governance Code during the Reporting Period.

As at the date of this report, the Board comprises two EDs: Mr. An
Junjing (chief executive officer) and Mr. Chen Deshao; three NEDs:
Mr. Yu Zhiping (chairman), Mr. Sun Xu and Mr. Yin Xiong; and
three INEDs: Mr. Gao Pei Ji, Mr. Lee Kwok Tung Louis and Mr. Qiu
Xianhong.

On behalf of the Board
Mr. An Junjing
Chief Executive Officer

Hong Kong, 25 August 2020
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Report on Review of Condensed Interim Consolidated Financial Statements

AR S SRR B RS

|IBDO

www.bdo.com.hk

EEE 1 +852 2218 8288
{=H : +852 2815 2239

www.bdo.com.hk

To the Board of Directors of CGN Mining Company Limited

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed interim consolidated financial
statements set out on pages 32 to 74 which comprise the
condensed interim consolidated statement of financial position of
CGN Mining Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) as of 30 June 2020 and the
related condensed interim consolidated statement of profit or loss,
condensed interim consolidated statement of profit or loss and other
comprehensive income, condensed interim consolidated statement
of changes in equity and condensed interim consolidated statement
of cash flows for the six-month period then ended, and other
explanatory notes (the “condensed interim consolidated financial
statements”). The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” (“HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”).
The directors of the Company are responsible for the preparation
and presentation of the condensed interim consolidated financial
statements in accordance with HKAS 34. Our responsibility is to
express a conclusion on the condensed interim consolidated financial
statements based on our review. This report is made solely to you,
as a body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

CGN Mining Company Limited
hEREEER A

Tel : +852 2218 8288
Fax: +852 2815 2239
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Report on Review of Condensed Interim Consolidated Financial Statements

AR AR S MR EHRNRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the HKICPA. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

OTHER MATTER

The consolidated financial statements of the Group for the year ended
31 December 2019 were audited by another auditor who expressed
an unmodified opinion on those statements on 26 March 2020. The
condensed interim consolidated financial statements of the Group
for the six-month period ended 30 June 2019 were reviewed by
another auditor who expressed an unmodified conclusion on those
statements on 29 August 2019.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed interim consolidated financial
statements are not prepared, in all material respects, in accordance
with HKAS 34.

BDO Limited

Certified Public Accountants

Ng Wai Man

Practising Certificate no. P05309

Hong Kong
25 August 2020
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Condensed Interim Consolidated Statement of Profit or Loss

AP GRS RER

For the six months ended 30 June 2020 &; Z202046 A30H 1E7~1E A

Six months ended 30 June

B Z6H30H LL<EA
2020 2019
20205 20194
Notes HK$’000 HK$'000
BiEE FHET T
(Unaudited) (Unaudited)
(REBE) (REEEZ)
Revenue S0 4 925,631 949,644
Cost of sales SHEKA (816,744) (887,093)
Gross profit E5 108,887 62,551
Other operating income E b A 6,239 15,194
Selling and distribution expenses SHE KD HAX (4,655) (2,674)
Administrative expenses 1THE X (13,667) (12,455)
Changes in fair value of investment KEMERAEE
properties 10 684 243
Share of result of a joint venture liE—EEeETEXEE 40,439 19,630
Share of result of an associate FE(E— Rl S 7,600 12,132
Finance costs BhE KA 5 (18,629) (10,877)
Profit before taxation BR T A& A 126,898 83,744
Income tax expenses FrfS R 6 (14,676) (6,200)
Profit for the period attributable RARERA
to owners of the Company J& {5 HA 79 ) 7 112,222 77,538
Earnings per share B2 S
Basic R HK1.70 cents  HK1.17 cents
1.70584L 1177840
Diluted e HK1.70 cents  HK1.17 cents
1.7078 4L 147784

CGN Mining Company Limited
FEZEEAR AT



Condensed Interim Consolidated Statement of Profit or Loss and
Other Comprehensive Income

IGLE L %Aﬁﬁ& ifth 2 HE U= R

For the six months ended 30 June 2020 & & 202046 A30H I/~ & A

Six months ended 30 June

B Z6H30H LL<EA
2020 2019
20205 20194
HK$’000 HK$’000
FHET T
(Unaudited) (Unaudited)
(REBE) (REEEZ)
Profit for the period HARE 112,222 77,538
Other comprehensive (expense)/income: Hihzm ) M
Items that may be subsequently reclassified E # s A B 7R R
to profit or loss: ZIEEA -
Exchange differences on translation of MEBINEE IR EE
financial statements of foreign operations ZIEHER (1,308) (509)
Exchange differences on translation of BME—He S hEMBmE
financial statements of a joint venture EEZERZR (14,784) (1,481)
Exchange differences on translation of ' — R S R B R
financial statements of an associate EEZEHER (28,859) 20,427
(44,951) 18,437
Items that will not be reclassified HEETeET 7 HE2Em
subsequently to profit or loss: ZHEH
Gain on revaluation of property L EEL R G - 5,412
Income tax relating to items that will not Hig TN &5 18 1iEkEH
be reclassified subsequently Frigit - (1,353)
- 4,059
Other comprehensive (expense)/income HANE 2 E
for the period (FAX) Wz (44,951) 22,496
Total comprehensive income for the period ~ ANA FI1HEA ARG EIA
attributable to owners of the Company AW EREE 67,271 100,034
Interim Report 2020 33
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Condensed Interim Consolidated Statement of Financial Position

& BA R HA AR B B IS AR R

As at 30 June 2020 7202096 A30H

30 June
2020
20204
HK$’000
FTHERT

(Unaudited)
(RBEXR)

31 December
2019
20194

HK$'000

T
(Audited)
(EE=Z)

Non-current assets FEREEE
Property, plant and equipment L E N ] 10 205 160
Right-of-use assets FREEE 11(a) 2,851 3,836
Investment properties wEMZ 10 48,334 48,595
Interest in a joint venture R—EEe&ELE IR 13 246,696 237,775
Interest in an associate R A 2 14 535,004 553,522
Rental deposits HEZe - 387
833,090 844,275
Current assets REEE
Inventories Ea s 12 2,417,134 1,441,980
Trade and other receivables FEU R R R B At FE UK
A 15 232,324 126,706
Amount due from an intermediate JE W — Al R R AR A 7
holding company SRIE 16 2,141 3,875
Income tax recoverable BIEETRE TR - 1,737
Bank and cash balances SRITNIR G 45TF 17 411,874 676,793
3,063,473 2,251,001
Total assets EEHEE 3,896,563 3,095,366
Current liabilities mEAE
Trade and other payables JE AT BR RS2 EL A FE AT
A 18 491,842 36,382
Loans from a fellow subsidiary B —HRRWE AR
ZERK 19 628,937 422,559
Bank borrowings RITER 20 46,143 =
Lease liabilities HEBE 11(b) 1,395 1,703
Amount due to an intermediate JERT — AR AR A 7
holding company SRIE 16 8,581 8,373
Amount due to a joint venture B —fEA & FEFIE 21 5,513 5,513
Amounts due to fellow subsidiaries FEAST[R) 2 BT /&8 A Bl 5RIE 22 898 1,421
Dividend payable FERTRR S 66,007 =
Income tax payable FERTETTSHE 21,229 9,555
1,270,545 485,506
Net current assets REBEEFE 1,792,928 1,765,585
Total assets less current liabilites EEABERABER 2,626,018 2,609,860

CGN Mining Company Limited
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Condensed Interim Consolidated Statement of Financial Position

& B R H AR & B B AR L R

As at 30 June 2020 7202096 A30H

30 June 31 December
2020 2019
20204 20194
HK$’000 HK$’000
FHT T
(Unaudited) (Audited)
(REER) (EE=Z)
Non-current liabilities 150 =K
Deferred tax liabilities FEEFIBEE 20,295 19,104
Loans from a fellow subsidiary e —ERZHEA R
ZER 19 656,126 644,494
Lease liabilities HEAE 11(b) 1,351 2,021
677,772 665,619
Net assets BEFE 1,948,246 1,944,241
Capital and reserves ERR f#E
Share capital A& 23 66,007 66,007
Reserves (e 1,882,239 1,878,234
Total equity RERBE 1,948,246 1,944,241

Interim Report 2020
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Condensed Interim Consolidated Statement of Changes in Equity
AP HGRe RS R

For the six months ended 30 June 2020 &; Z202046 A30H 1E7~1E A

Equity attributable to owners of the Company

ECE SN

Property  Exchange Share
Share Share  revaluation translation options Reserve  Retained Other
capital  premium reserve reserve reserve fund earmnings reserve Total

Bx  BOEE NXERGE ERRE BRERE  BREE  RERN  AHRRE it
HKS000  HKS000  HK§'000  HKS'000  HKS000  HKS000  HKS'000  HKS000  HK$'000
TEn TR T T TEn TEn Tirn TEn TEn

(Note a) (Note b)
(KizFa) (Kyztb)

At 1 January 2020 (audited) 202061718 (L2%) 66,007 1,681,112 4059 (599,144) 154 21583 886259  (121,789) 1,944,241
Profit for the period il il - - - = = - 1222 - 11222
Other comprehensive expense AHEEMEERY -

for the period:
Exchange differences on BERNS IR RREE L

translation of financial statements ~ EXEE

of foreign operations - - - (1,308) - - - - (1,308)
Exchange differences on translation - 8 -FA S A 2B KRRE

of financial statements of H7ENER

a joint venture - - - (14,784) - - - - (14,784)
Exchange differences on HE-RREFHERAE

translation of financial statements ~ £ZERZE

of an associate - - - (28,859) - - - - (28,859)
Total comprehensive (expense)/  HR2E(ER)/

income for the period e - - - (44,951) - - 1122 - 67,271
Dividend recognised as distribution 25 k2R S (H3t8)

(Note8) - - - - - - (66,007) - (66,007)
Share of other reserve of an EiE-FBELENEMRR

associate - - - - - - - 2,741 2,741
AM0Jne20(raudie)  FNFOAN0EREE) 66007 1812 4089 (644089 154 25 G4 (11904 1048246

36 CGN Mining Company Limited
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Condensed Interim Consolidated Statement of Changes |n E u

EARHES

i

For the six months ended 30 June 2020 & £20204F6 A30H JJ:/\ @A

Equity attioutable to owners of the Company

Propery

Share Share  revaluation
captal premium T6ENe
e R
HKS000  HKBOOD  HKS000
Thr TR TEn

Capial
resere
EnGih
HK$ 000
ThT

Exchange
frangiation
reserve
i ﬂ% n.
HK$ 000
f‘ETE

options
T6SeIVe fund
B
HK$'000

ThL

Other
reSeNe Total
Hfokils e
HKS000  HKS000  HKSO000  HKS000
Tér  Thr  TEr TR
feq) (Noteh)

Retained
eamings
#hise  REEN

Resenve

At 1 January 2019, as oiginally stated 52019%1 £18
(23 86,007 1,681,112 - - (42 15 3 7059 (B74) 1812409
Efectof adoping merger accounting ~ SREAKE 2SR )
for common contol comtinion~~~ AHIEE = - - B - - - B - B
At1 January 2019 (naudited) HOOIOEIRTA(RIGER) 66007 1681112 - DX (1 B Uy TR (874) 1864418
Proft for the period RERAA - - - - - - - TI5® - TI5®
Other comprehensive ncomellexpense)  AEEE M2 TNE/
forte perid: (F3):
Galn on revaluaion o property LR - - b2 - - - - - - 5412
Income taxreating o tems that vl A&AEEHAEER 26
not b reclassfied subseguenty 5 - - 1% - - - - - - 1%
Eichenge dferences ontendetion - EESNEBBARR
offancil statements offoreign EENER
operations - - - - (509) - - - - (509)
Exchange difeences on tansation of -~ A8 -FAS 2B AR
francil statements of ajont ventre £ ZERZR - - - - (148 - - - - (14
Exchange difeences on tansation of -~ A& —REE A 281K
francilsiaements ofnassocele. ~ EEZEREE - - - - N - - - - N4
Total comprehenshiecome for e~ M2 ANEEE
perod - - 4059 - 18437 - - 1753 - 100034
Mergerresenves arsing from common~ AR #AKEE7
control combiaton AR - - - B - - - - B0y (663
Dividend recognised as cisioution B2 AR 23R8 (it
(Note §) - - - - - - - (38003 - (38003
Share of ot esene of anassociate  EIE—FRBECEEMER - - - - - - - - 18 18
4130 Jure 2010 weudied Ha0igE6 %08
(he%H) BOT 1@ 400 SOBETH B NSS G (20799 186512
Note (a): The subsidiary in the People’s Republic of China (the “PRC”) has appropriated Mizt(a) : REPEARLMB(FER]) ZHBATE S
10% of the profit to reserve fund. The reserve fund is required to be retained in SBI0%E| BB EEBES - ZEBEESEERR
the account of the subsidiary for specific purposes. RZMBATIZEER » ERERR -
Note (b): The other reserve represents (i) the difference between the consideration MizE(o) : EAbEEEE()IREILEIES T 2 254 601U

of United States dollars (“USD”) 133,000,000 (equivalent to approximately
HK$1,030,899,000) and the aggregate paid-in capital of it SIS & RIEE
BRAR] (for identification purpose, in English, Beijing Sino-Kazakh Uranium
Resources Investment Company Limited, referred to as “Beijing Sino-Kazakh”)
of Renminbi 823,770,000 (equivalent to approximately HK$944,534,000)
acquired under business combinations under common control, (i) the difference
between the consideration of USD8,553,800 (equivalent to approximately
HK$66,335,000) and the aggregate paid-in capital of CGN Global Uranium
Limited (the “CGN Global”) of USD3,000,000 (equivalent to approximately
HK$23,265,000) acquired under business combinations under common control
and (iii) share of other reserve of an associate.

BE A9 {E133,000,0003 7T ([ZE7T]) GEE R
#91,030,899,00077T) 24t S Is $h B R 1%
BEARRBAR (LR BME R EEA
R¥ ([ AR¥])823,770,0007T (HHE R4
944,534,000/ 7T) Z R Z=RE © ()RR
P T 2 156 pri B R (K (E8,553,800%
7T (FRZ 7 4766,335,0005% 7T) £ AP B A% B
HEREEERAR ([HE AR BEHER
#2%83,000,000% 7T (HHE R £923,265,000/8
E&ZgﬁE’ﬂ%%ﬁ&(iii)}?ﬁﬁ*?ﬁﬂ?‘%ﬁ%ﬁ’]ﬁ
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Condensed Interim Consolidated Statement of Cash Flows

AR RS RERER

For the six months ended 30 June 2020 &; Z202046 A30H 1E7~1E A

Six months ended 30 June

EZ6A30H LA EA
2020 2019
2020 2019F
HK$’000 HK$'000
TET T
(Unaudited) (Unaudited)
(REER) (RiEE%)
Net cash used in operating activities REEBHMARSTE
Increase in inventories & (973,386) (72,099)
Increase in trade and other receivables JRE M B o e L P W TE A A (103,067) (30,549)
Increase in trade and other payables JEASTBR 30 R EL At B 1 KB 32 0 167,000 32,034
Other operating cash flows Hip Q&R e mE 92,122 53,018
(817,331) (17,596)
Net cash generated from/(used in) investing activites &R/ (FH)H & 548
Interest received BIF 8 3,090 11,690
Purchase of property, plant and equipment BEWE  BEEHR (74) (15)
Dividend received from the joint venture W& &1 R R F 16,734 14,490
Acquisition of a subsidiary under common control HREH T WE—FERE AR - (66,335)
19,750 (40,170)
Net cash generated from/(used in) financing activites ~ BL& EEIFTS/ (FTA) R4 %48
Interest paid on loans from a fellow subsidiary TH—HRRKBAR
HEHME (18,480) (11,279)
Interest paid on loans from an immediate holding TRRE—HREEERAR
company EXFIE (107) =
Interest paid on bank borrowings FFRITIEREA.E (11) -
Advance of bank borrowings RERITIER 46,143 -
Advance of loans from an immediate holding RE—HEEZERAR]
company HER 348,979 =
Repayment of loans to an immediate holding EE—HERERARNER
company (348,979) -
Advance of loans from a fellow subsidiary RE—HRZHB A RKER 514,006 27,180
Repayment of loans to a fellow subsidiary EE—HRZENBARNER (295,996) (387,232)
Increase in other payables under BB e HE T A FE S SR IR
repurchase agreement 288,489 =
Repayment of lease liabilities EEHEARE (1,038) (806)
533,006 (372,131)
Net decrease in cash and cash equivalents ReRRALEERBE DT (264,575) (429,897)
Cash and cash equivalents at 1 January M AR ZR SRR e SERE 676,793 1,123,056
Effect of foreign exchange rate changes EXEE) 8 (344) 1,016
Cash and cash equivalents at 30 June, R6A30RRE MRS ZEIER -
represented by bank and cash balances BRI IR HETF 411,874 694,175

38 CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R HA AR & B IS Rk M R

For the six months ended 30 June 2020 & £2020%6 5308 |F7~1E A

1. GENERAL

1.1

1.2

General

CGN Mining Company Limited (the “Company”)
was incorporated in the Cayman Islands as an
exempted company with limited liabilities. The shares
of the Company are listed on The Stock Exchange
of Hong Kong Limited. Its parent is A [ §h 3% 3% &
BR2 7] (China Uranium Development Company
Limited) (“China Uranium Development”), a company
incorporated in Hong Kong and a wholly-owned
subsidiary of FEZMEEREER AR (CGNPC
Uranium Resources Co. Ltd.) (‘CGNPC-URC”), which
is in turn a subsidiary of A B EZ%&E A R A 7] (China
General Nuclear Power Corporation) (“CGNPC”).
CGNPC is the ultimate parent of the Company.
Both CGNPC-URC and CGNPC were state-owned
enterprises established in the PRC.

The principal activities of the Company and its
subsidiaries (collectively referred to the “Group”) are
trading of natural uranium, property investment and
other investments.

The condensed interim consolidated financial
statements are presented in Hong Kong dollars (“HK$”)
while the functional currency of the Company is United
States dollars (“USD”). As the Company is listed in
Hong Kong, the directors consider that it is appropriate
to present the condensed interim consolidation
financial statements in HKS.

Basis of preparation

These condensed interim consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 (“HKAS 34”),
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and the applicable
disclosure provisions of Main Board Listing Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited. These condensed
interim consolidated financial statements were
authorised for issue on 25 August 2020.

1. —RER

1.1

1.2

—REHR
FEZERBRAR (AR
Al BN SE S EMK
VYZEHRRERRAR - K
RAIBRMRBEHRER S
FIBRAB LT - EER
ARTEmEERARAD
A ([hE#EER] - —F
REBEMAKLE R AR
RTPEZMEERBERA
A([FEZHEERDOE
BWBAR) - M EXH
XERSTHREZEEEA
RAB([HEZEEBRR])
B AR - FEZEHE
RARARNRANREER
Al PEZEMEERRLT
EZEERRY /NG E
RIZBE AR -

ARRREKBREUAT
BRI ARE]D 2 EER
BRRAAR#MES  MER
BEREMKE -

AT B A M HRR A
BILES - MARBEI
REEBAXT @ERAR
AR EBEELET » ARA
EERR/UETE25IEA
RHIR G M SRR TV B E
B o

mRERE

BT MEAMBEHRERTD
REBBBSGAMRE ([F
BEHMAR)BH2E
B ERE34R ([FE
SETERIEB4R ) MEE
BERSABRAREMR
Err EmARAZER R E
MERHE - 2SHHTH
REMBHRERN20204F
8 25 AR T3 -

Interim Report 2020
—ETFHHRE

39



Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 &; £2020%F6 A30H I+7~1E A

40

1.  GENERAL (Continued) 1. —RER®@
1.2  Basis of preparation (Continued) 1.2 HmEEEGE)
These condensed interim consolidated financial ARG E M EmER D
statements have been prepared with the same RI%2019F F E B Wk
accounting policies adopted in the 2019 annual Fr % FA &9 48 [B] = 5T BUR AR

financial statements, except for those that relate to new
standards or interpretations effective for the first time
for periods beginning on or after 1 January 2020. The
adoption of the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) have no material
effect on these condensed interim consolidated
financial statements. The Group has not early adopted
any new and revised HKFRSs that has been issued but
not yet effective in the current accounting period.

The preparation of these condensed interim
consolidated financial statements in compliance with
HKAS 34 requires the use of certain judgements,
estimates and assumptions that affect the application
of policies and the reported amounts of assets and
liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.
The areas where significant judgments and estimates
have been made in preparing the financial statements
and their effect are disclosed in note 3.

CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R HA AR & B IS Rk M R

For the six months ended 30 June 2020 & £2020%6 3308 1-7~1& A

1. GENERAL (Continueqd)

1.2

Basis of preparation (Continued)

These condensed interim consolidated financial
statements contain condensed interim consolidated
financial statements and selected explanatory notes.
The notes include an explanation of events and
transactions that are significant to an understanding
of the changes in financial position and performance
of the Group since the 2019 annual financial
statements. These condensed interim consolidated
financial statements and notes do not include all of
the information required for a complete set of financial
statement prepared in accordance with the HKFRSs
and should be read in conjunction with the 2019
consolidated financial statements.

These condensed interim consolidated financial
statements are unaudited, but has been reviewed by
BDO Limited in accordance with Hong Kong Standard
on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity”, issued by the HKICPA. BDO
Limited’s independent review report to the Board of
Directors is included on pages 30 to 31.

1. —REBR =

1.2

mBEE(E)

ZERM AT RS MR
REEGAP LGRS B
s RE TR BERE -
EAMERENTRAS
BB AR R EEB2019
F F [Z B R DA SR A
BEEZEEENEMHER
SHERE - ZEHAFH
A SRR KWL
BERBEEBMBRESE
AR TENBEREME
= EPE R - BEE2019
FFEEVBRE—HH

=
g °

ZEBAR LGS B H®
KBAKEZ  HEEHBRA
B EEREETAMERAT
ERAFRER S GTA
ARERMzBEBEHER
AERIZE241057 [ E R 2 I8
S AZ BRD 1T R B 7 A
BE3 | ETERE - BB
EEXEAMEBMER
RABESE2BUEH
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 &; £2020%F6 A30H I+7~1E A

2.

PRICIPAL ACCOUNTING POLICIES

The condensed interim consolidated financial statements
have been prepared on the historical cost basis except for
investment properties, which are measured at fair values.

The accounting policies used in the condensed interim
consolidated financial statements are consistent with those
followed in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December 2019.

Application of amendments to HKFRSs

In the current interim period, the Group has applied, for the
first time, the following amendments to HKFRSs issued by
the HKICPA which are effective for the Group’s financial year
beginning 1 January 2020:

° Conceptual Framework for Financial Reporting
(Revised)
o Amendments to HKFRS 3: Definition of a Business

° Amendments to HKFRS 7, HKFRS 9 and HKAS 39:
Interest Rate Benchmark Reform

o Amendments to HKAS 1 and HKAS 8: Definition of
Material

Conceptual Framework for Financial Reporting
(Revised)

The revised framework is not a standard nor an accounting
guideline. It does not override any standard, any requirement
in a standard or accounting guideline. The revised framework
includes: new chapters on measurement and reporting
financial performance; new guidance on derecognition of
assets and liabilities; updated definitions of asset and liability;
and clarifications in the roles of stewardship, prudence and
measurement uncertainty in financial reporting.

CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R HA AR & B IS Rk M R

For the six months ended 30 June 2020 & £2020%6 3308 1-7~1& A

CHANGES IN HKFRSs (continued)

Amendments to HKFRS 3: Definition of a Business

The amendments clarify that a business must include, as a
minimum, an input and a substantive process that together
significantly contribute to the ability to create outputs, together
with providing extensive guidance on what is meant by a
“substantive process”.

Additionally, the amendments remove the assessment of
whether market participants are capable of replacing any
missing inputs or processes and continuing to produce
outputs, whilst narrowing the definition of “outputs” and a
“business” to focus on returns from selling goods and services
to customers, rather than on cost reductions.

An optional concentration test has also been added that
permits a simplified assessment of whether an acquired set of
activities and assets is not a business.

Amendments to HKFRS 7, HKFRS 9 and HKAS 39:
Interest Rate Benchmark Reform

The amendments modify some specific hedge accounting
requirements to provide relief from potential effects of the
uncertainties caused by interest rate benchmark reform. In
addition, the amendments require companies to provide
additional information to investors about their hedging
relationships which are directly affected by these uncertainties.

Amendments to HKAS 1 and HKAS 8: Definition of
Material

The amendments clarify the definition and explanation of
“material”, aligning the definition across all HKFRSs and
the conceptual framework, and incorporating supporting
requirements in HKAS 1 into the definition.
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

3.

USE OF JUDGEMENTS AND ESTIMATES

The World Health Organisation declared coronavirus and
COVID-19 a global health emergency on 30 January 2020.
The directors of the Company considered the coronavirus
disease outbreaking has no significant negative impact on the
Group’s operation during the reporting period.

In preparing these condensed interim consolidated financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were the same as
those that applied to 2019 annual financial statements.

REVENUE AND SEGMENT INFORMATION

Revenue represents amount received and receivable from
sales of natural uranium net of returns, discounts allowed and
sales related taxes and rental income (net of direct outgoings:
nil) during the period. Revenue recognised during the period
are as follows:

3.

BRI T R fh 5T

ARG EB 20201 A30HE
MmEAMFE K COVID-194 2 5kE
EEEEM - ARAEERE T
MASREREHAEELETE
EREEME -

iR ELZ SRR HIAR & B Rk
BiEF - TEERERASES
BUR B EH R E AR M R (5t T
ERENEERRE2019FFE
B RERFTEREMAR -

ERERDBER

EEBRAHEMGRERE - AFT
HNEARRHEER RN AR Z B
K MR RS WA (R E
PR - ) - HIAERUALT ¢

Six months ended 30 June

B Z6H30H IE<EA
2020 2019
20204 2019%F
HK$’000 HK$’000
TET FHET
(Unaudited) (Unaudited)
(REEZ) (REEER)

Revenue =t
Sales of goods $HE 7 924,056 947,998
Rental income (net of direct HEWA

outgoings: nil) (FBREERRA : ) 1,575 1,646
925,631 949,644

Information reported to the chief executive officer (“CEQ”),
being the chief operating decision maker, for the purposes of
resource allocation and assessment of segment performance
focuses on types of goods or services delivered or provided.
Operating segments identified by the chief operating decision
maker are the same as the reportable segments of the Group.

CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR & B A SRR Y AL

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

4. REVENUE AND SEGMENT INFORMATION 4, EHXBERITHBERE

(Continued)

Accordingly, the Group’s reportable and operating segments Eitt - ANEBR AT RS RAEE D

are as follows: I

a) natural uranium trading segment engages in trading of a) RARME Z o 2B g KA i
natural uranium; H5

b) property investment segment engages in leasing; and b) MERESEEHRE &

Q) other investments segment engages in investment in a Q) HiigE D HBREN —HE
joint venture and an associate. EEPER —BHEERE

HIIRE o

No operating segments have been aggregated to form the IR BN G AR D E RS LAKERK

above reportable segments. LI ATERE 2 FL o

Segment revenue and results DEPEERER XA

The following is an analysis of the Group’s revenue and results AEEE A REREE DI 27

by reportable and operating segments for the period under BB 2 S X REE T -

review:

Six months ended 30 June 2020 B ZE2020F6 A30H L& A

Natural
uranium Property Other
trading investment investments Total

ARHEZ NERE HitiR & ar

HK$°000 HK$°000 HK$’000 HK$’000
THET THET TET THET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RRBER) (RBER)

Revenue HEH 924,056 1,575 - 925,631
Segment profit DELRH 80,850 2,026 48,039 130,915
Other income and gains Helg A Rz 6,239
Finance costs BEAN (60)
Central administrative costs AR RITERANA (10,196)
Profit before taxation BRA A Al 126,898
Interim Report 2020 45
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. ®BEZBDoIER e
(Continued)

Six months ended 30 June 2019 EZ2019F6H30H LL~E B

Natural
uranium Property Other
trading investment investments Total

AARHE 5 NERE HEti & T

HK$'000 HK$'000 HK$'000 HK$'000
TAT FET THET THT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEER%) (RIEER) (REER) (RigE%)

Revenue EEE 947,998 1,646 - 949,644
Segment profit DEL A 40,902 1,320 31,762 73,984
Other income and gains E A Rz 15,194
Finance costs AR A (48)
Central administrative costs A RITIRAA (5,386)
Profit before taxation BRI AT A 83,744
The accounting policies of the operating segments are the RS 7 St R AN E B R E
same as the Group’s accounting policies described in note 3 2019F 12 A1 H L F & 2 2 F 4R
of the Group’s annual consolidated financial statements for BB wAR NSl v AE B
the year ended 31 December 2019. Segment profit represents STEURAER © 2 EBaFIE S D BT
the profit earned by each segment without allocation of BREUE A - MR 5 B B AU A R UL
other income and gains, certain finance costs and central o A TREBERAS M RITE
administrative costs. This is the measure reported to the CEO, FRZR o b T &R S Bt R IR RS
being the chief operating decision maker for the purposes of MEFERTE (RERFEEREKE)
resource allocation and performance assessment. WEZETE ©
46 CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

& B R AR S B A SRR R

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

4. REVENUE AND SEGMENT INFORMATION

(Continued)

Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities

by reportable and operating segments:

EEENDIER @)

THMEEREE

REBIZARERLEN 252
BERBEINWT :

30 June 31 December
2020 2019
20204 20194
6H30H 12H31H
HK$’000 HK$’000
FHET T
(Unaudited) (Audited)
(REER) (=)

Segment assets SESEE
Natural uranium trading RARHE 5 2,642,371 1,565,737
Property investment LES 50,495 52,492
Other investments EMigE 781,700 791,297
3,474,566 2,409,526
Unallocated corporate assets AOBARIEE 421,997 685,840
Total assets BEMRE 3,896,563 3,095,366

Interim Report 2020
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

4. REVENUE AND SEGMENT INFORMATION 4. ®BEZBDoIER e
(Continued)

Segment assets and liabilities (Continuea) PHBEEREEE)

30 June 31 December
2020 2019
2020F 2019%F
6H30H 12H31H

HK$’000 HK$’000
TET FHET
(Unaudited) (Audited)
(REEX) (&%)

Segment liabilities DEVEE

Natural uranium trading RAIHE 5 1,828,275 1,103,004

Property investment L E g 375 3,536

Other investments HAix & - =

1,828,650 1,106,540

Unallocated corporate liabilities RO ABIEE 119,667 44,585

Total liabilities BERE 1,948,317 1,151,125

For the purposes of monitoring segment performance and MERDEEAERD DA ERD

allocating resources between segments: fems :

. all assets are allocated to operating segments other . RIRTTRIBES &R - T
than bank and cash balances, income tax recoverable B Fr 1S B KA RAIE R R A
and other assets for corporate use including rental meHMEE  BFEHEE
deposits, certain property, plant and equipment, right- e BTYVE BER
of-use assets and other receivables. R EAEEEREM

FEWRIESN - FRE B EY
PDERELEDED -

. all liabilities are allocated to operating segments other . BRIE — R EE R A A
than amounts due to an intermediate holding company HIE - ERRRNE A A
and fellow subsidiaries, dividend payable, income tax A - ERTRE - ENFAR
payable, deferred tax liabilities and other liabilities for T BEFIEEERE
corporate use including certain other payables and NEABrzEMEBE B
lease liabilities. 15 T H b eI 5018 kAR

EREN ABEREHDD

FLELEDES

CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

& B R AR S B A SRR R

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

5.

6.

FINANCE COSTS

Interest expenses on loans from a fellow

5. BERAK

Six months ended 30 June
B Z6H30H LLNEA

2020

2020F

HK$°000
TET
(Unaudited)
(REEEZ)

—R B R R &R

2019
20194
HK$’000
FAET
(Unaudited)
(R ER)

subsidiary FEZ W 18,451 10,829

Interest expenses on loan from —HEEZEERABNER
immediate holding company B H 107 -
Interest expenses on bank borrowings ~ $R1TE B 5 H 11 -
Interest expenses on lease liabilities HEBERNEX N 60 48
18,629 10,877

INCOME TAX EXPENSES 6. FEBxH
Six months ended 30 June
HZ6H30H @R
2020 2019
20204 20194
HK$’000 HK$'000
FERT AT
(Unaudited) (Unaudited)
(RBER) (CREEFEZ)
Current tax: BUEARHIA :
Hong Kong Profits Tax BBRFH 2,745 9,855
United Kingdom (“UK”) Corporation Tax S {>EEFT 9,618 218
PRC Enterprise Income Tax (“EIT”) AR ZEATIS AR 745 =
13,108 10,073
Deferred tax expense/(credit) BEEBEZ L (HE) 1,568 (3,867)
14,676 6,206
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 &; £2020%F6 A30H I+7~1E A

6.

INCOME TAX EXPENSES (Continued)

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7) Bill 2017 (the
“Bill”) which introduces the two-tiered profits tax rates regime.
The Bill was signed into law on 28 March 2018 and was
gazetted on the following day. Under the two-tiered profits
tax rates regime, the first HK$2 million of profits of qualifying
corporation will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. For the six months ended 30
June 2020 and 2019, the profits of all Group entities in Hong
Kong are not selected by the management for the two-tiered
profits tax rates regime and continue to be taxed at the flat
rate of 16.5%.

Under the Law of the PRC on EIT and Implementation
Regulation of the EIT Law, the tax rate of the PRC subsidiary is
25% for the both periods.

During the period ended 30 June 2019, no provision for the
EIT has been made as the PRC subsidiary has sufficient tax
losses brought forward to set off against assessable profit.

For the period ended 30 June 2020, the PRC subsidiary was
subject to the EIT.

The subsidiaries operating in the UK are subject to Corporation
Tax Act of UK and the tax rate of the UK subsidiaries is 19%
for both periods.

CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R HA AR & B IS Rk M R

For the six months ended 30 June 2020 & £2020%6 3308 1-7~1& A

INCOME TAX EXPENSES (Continued)

Pursuant to the Tax Code (Revised Edition) implemented
since January 2018 in Kazakhstan (the “New Tax Code
of Kazakhstan”), dividends paid by subsurface users to
foreign shareholders without permanent establishments in
Kazakhstan (the “Foreign Shareholders”) will be exempted
from the Kazakhstani withholding tax if (i) as of the date when
the dividends are paid, such Foreign Shareholder has owned
shares (interest) in the company for more than three years,
and (i) within 12 months prior to the dividend payment date,
subsurface users undertake further processing (after primary
processing) of at least prescribed rate of the total extracted
minerals, by its own production facilities in Kazakhstan or
owned by its affiliated resident entity in Kazakhstan.

The Group satisfied the requirement of the New Tax Code of
Kazakhstan and the dividends received by the Group from the
joint venture are not subject to the Kazakhstani withholding
tax in accordance with the provisions of the New Tax Code of
Kazakhstan.

Pursuant to the laws and regulations of the Cayman Islands,
the Group is not subject to any income tax in the Cayman
Islands for the current and prior periods.

6.

FBH%H®

BIEE2018F 1 A R E BRI TER
H 38 20 B B ffe ) b B e HTSE ST Y
E(MMBBFEE]D - MBI TR
EEHEBERT - HIERAE TR
ERPEIMNRER (BRIMNRR]) FEE 2R
TR S IE T ATIR H T ERERAA
HIR% B R BIEIRFTSRE « B - ()&
ERBEXMNZE  BINREFFH
TEREREARRG () B8
3%F - A(EREX 2 BHATA12
AR - 1 TNEREREABER
FROTDRRELL ENRERR
EATMI(IMIR)  RIEERE
N AR 75 O A 7 B R AR B 52 A
HIERN - BAEBEEEEHIER
FREREZ T B R A A 7B AR B
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BIRMEH -

RERSES ERMER - K&
B AN B K 3 1 EA R /R AR B
SREMEN -

Interim Report 2020
—ETFHHRE

51



52

Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

7. PROFIT FOR THE PERIOD 7. HARRF
Profit for the period has been arrived at after charging/ HRE R TRk, GTA) TF&
(crediting): TE1& )8R

Six months ended 30 June
HZE6H30H L<EA

2020 2019

20205 20194

HK$’000 HK$'000
THET FAET
(Unaudited) (Unaudited)
(REBEZX) (RE&EER)

Cost of inventories sold BEFERA 818,512 886,597
Depreciation of property, plant and

equipment W% - BEMRERETE 28 428
Depreciation of right-of-use assets FREEENE 985 769
Impairment loss (reversed)/recognised in = FLE 5T ATF &R ANHY

respect of inventories incurred in FERERE ER) R

cost of inventories sold (1,768) 713
Interest income from fellow subsidiaries 2K & [F K1 @2 &1 F BUA (5,061) (14,487)
Bank interest income ERITH BUA (193) (16)
Rental income from an intermediate R E—EF EERARR

holding company HES WA (1,575) (1,646)

8. DIVIDEND 8. BE

Six months ended 30 June
BZE6H30H LLAfEA

2020 2019

20205 2019%F

HK$’000 HK$’000
TET FHET
(Unaudited) (Unaudited)
(REEEX) (RE&EER)

2019 final dividend declared — HK1 cent 2 & o)k 235201 9F EiRAL S —
(six months ended 30 June 2019: 2018 1781l (B Z=201946 A30H I+
final dividend declared — HKO.5 cent) ~NEA: EEMIEE2018F

BRRAR B —0.5/811) 66,007 33,003
No dividends were paid during the interim period. The KPR - EREARE - BF
directors of the Company do not recommend the payment of TEEFIREF RS (BE20194F
an interim dividend (six months ended 30 June 2019: nil). 6830 LE/NEA « ) o

CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

& B R AR S B A SRR R

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

9. EARNINGS PER SHARE 9.

The calculation of basic and diluted earnings per share
attributable to the owners of the Company is based on the
following data:

Earnings ER|

Earnings for the period attributable to the ARFTEARBEAA
owners of the Company for the purpose of ~ FEIEHIR B AE AR I s
basic and diluted earnings per share B2 &R

BRER

ARBHEANEBEERERANEE
BT TSI BB E

Six months ended 30 June
EZ6H30H L~ EA
2020 2019
2020 20194

HK$’000 HK$'000
THET FAET
(Unaudited) (Unaudited)
(RBER) (REER)

112,222 77,5638

Number of shares RAOEE

Weighted average number of ordinary shares FIRETE B AREAZF
for the purpose of basic eamnings per share 2 @A HIHEF 52

6,600,682,645 6,600,682,645

The diluted earnings per share is equal to the basic earnings
per share as there were no dilutive potential ordinary shares
during the six months ended 30 June 2020 and 2019.

HZE2020F 201966 A30H LE/N
&R - B2 B RS RUE 2 B
LBk - NEREERNENER
BEAREF) o
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

10. CAPITAL EXPENDITURE 10. EXRHX
The movements of property, plant and equipment and Y% - BB R IR B Y ENE
investment properties are as follows: AT

Property,
plant and Investment
equipment properties Total

/1=

kRtE  REUE st
HK$000  HK$000  HK$'000
TExT TR TR

Six months ended 30 June B E2020F6H30H Lt

2020 (Unaudited) ANME A CREEFXR)
Carrying values at 1 January 2020 720201 H1H Z BREE 160 48,595 48,755
Additions NE 74 - 74
Depreciation charged for the period EAfE 2 47 (28) = (28)
Changes in fair value of investment &% 2 A EEE)

properties - 684 684
Exchange realignment & (1) (945) (946)
Carrying values at 30 June 2020 202046 A30H Z BRME(E 205 48,334 48,539

54 CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR & B A SRR Y AL

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

10. EXRBEXZ @

Property,

10. CAPITAL EXPENDITURE (Continued)

Investment
properties Total

plant and
equipment

mE - BE

Kt
HK$’000
TAT

RAEME fRsT
HK$'000  HK$'000
TAT TAT

#Z=201956 A30H LE
NE A CREEER)

Six months ended 30 June 2019
(Unaudited)

Carrying values at 1 January 2019, 7201941 A1 8 Z fREE

as originally stated (RE25) 14,319 30,359 44,678
Effect of adopting merger FRE AL R

accounting for common control Xiin)=7 -

combination 147 — 147
Carrying values at 1 January 2019 7201941 A1 H Z BRE1{A

(Unaudited and restated) (ReEZ R ET) 14,466 30,359 44,825
Additions B 15 - 15
Gain on revaluation of property W) 5 (i s 5,412 - 5,412
Transfer to investment properties & =R &M (19,028) = (19,028)
Transfer from property, plantand ~ #13 - /= & 5 2 B

equipment - 19,028 19,028
Depreciation charged for the period Eiff] 2 T8 (428) - (428)
Changes in fair value of investment &2 AR EEH)

properties - 243 243
Exchange realignment P& 5 A= 2 (179) (177)
Carrying values at 30 June 2019 201946 8308 Z BEE & 439 49,451 49,890

HZE2019F6 A308 (FHIF » @R
R@g8E - REBBAN HA
NERYE  BELIBERER
B - BERS— 7 ARG =E
with a view to inception of an operating lease to another party. & ZBUREHN DB A HMNER
The carrying value of the unit on the date of reclassification B/A#%13,616,000/8 7T © A 1E
amounted approximately to HK$13,616,000 with fair value #9/419,028,000/8 7T * BN E
thEE Sz MEEGHR AL B
5,412,000/ 7T, °

During the period ended 30 June 2019, the Group has
transferred an office located in the PRC from property, plant
and equipment to investment property due to the change in
use, which was evidenced by commencement of development

of approximately HK$19,028,000, which resulted in a gain
on revaluation of property of approximately HK$5,412,000 in
other comprehensive income.

Interim Report 2020
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

10. CAPITAL EXPENDITURE (Continued)

As at 31 December 2019 and 30 June 2020, the fair values of
the investment properties held by Beijing Sino-Kazakh have
been arrived at on the basis of a valuation carried out by an
independent qualified professional valuer, Avista Valuation
Advisory Limited who has among its staff members of the
Hong Kong Institute of Surveyors with recent experience
in the location and category of property being valued. The
valuation was arrived at on an open market value basis by using
the income approach of capitalising the net rental income
receivable from the existing tenancies and the reversionary
income potentials.

There has been no change from the valuation technique used
in the prior year/period. In estimating the fair value of the
properties, the highest and best use of the properties is their
current use.

Details of the Group’s investment properties and information
about the fair value hierarchy are as follows:

FIERENZE

All investment properties

10. EXRBEXZ @

20194912 A31H K&202046 A
308 - LR HAEHEEMERD
AREDERBLSEREEMGE
B T AR ER AR (B 5
BIABBAEMB2ees  #E
STEAFT AT 2 R E B R
ZIHELR) EITHHEMET -
ZIEEERE M EYER AL
HEFWARBEERRA - A
NERAFTEZEMEDL

RERMNR E—FE HRmAE
WENE - A BMEZAAEM
5 URZEAERERERERRK
ZERE -

AEERENRZFBRBREAR
EER2ERIT

Fair value - Level 3
ARE-F=&
30 June 31 December
2020 2019
20204 2019%F

68308 12A318
HK$°000 HK$'000
FHET T
(Unaudited) (Audited)
(RIBER) (BEZ)

48,334 48,595

There were no transfers between levels in fair value hierarchy
during both periods.

56 CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR & B A SRR Y AL

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

10.

CAPITAL EXPENDITURE (Continued)

Information about Level 3 fair value measurements of
investment properties:

10. EXRBEXZ @

ERREEE=RAAE}ES
)

Valuation Significant unobservable
technique Key input inputs
R ERA T2BAE TABRZERER
All investment Income Income approach takes into account the net rental Term yield and reversion
properties approach income of the properties derived from the existing yield are at 6% (2019:
leases and/or achievable in the existing market 6%).

with due allowance for the reversionary income
potential of the leases, which have been then
capitalised to determine the market value at an

appropriate capitalisation rate.

FRBREMF WATE WNETEA RBENEARBRERGR/SE  PRKEXRESREER
BEsmig CRRZES AR - AEERER 6% (20195 : 6%) °
MEZERRANENEEERE  BRAMMEE
FURERMMARR —BE BN REEHE °

The fair value measurement of the investment properties
determined by using income approach is negatively correlated
to the term yield and reversion yield. A slight increase in term
yield and reversion yield used would result in a significant
decrease in fair value measurement of the properties, and vice
versa.

The net increase in fair value of approximately HK$684,000
(six months ended 30 June 2019: approximately HK$243,000)
has been recognised in the profit or loss for current period.

RABRALZEBEZREMEAAE
ArENEMERER MERRER
ZR1AH - HRkERRER RS
KRR SEEME AR ETE
BERD  RZIA -

NREEIMNL684,000/5 T (&
Z22019%F6 A30B IE/AEA 4
243,000/ 70) B R A B 18 a5 1

X7
o

Interim Report 2020
SECTFERHRS

o7



58

Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 &; £2020%F6 A30H I+7~1E A

11.

RIGHT OF USE ASSETS AND LEASE
LIABILITIES

(a)

(b)

Right-of-use assets

As at 30 June 2020, the carrying amounts of right-
of-use assets were approximately HK$2,851,000
in respect of the leased offices. As at 31 December
2019, the carrying amounts of right-of-use assets
were approximately HK$119,000 and HK$3,717,000
in respect of the leased staff quarter and offices
respectively.

During the six months ended 30 June 2020, the Group
entered into a lease agreement with one-year lease
term. Therefore, no addition to right-of-use assets was
recognised.

During the six months ended 30 June 2019, the Group
did not enter into any lease agreement.

Lease liabilities

As at 30 June 2020, the carrying amount of lease
liabilities was approximately HK$2,746,000 (as at 31
December 2019: approximately HK$3,724,000).

CGN Mining Company Limited

FEZEEARAR

11.

EREEERHEESER

(a)

(b)

EREEE

M®202046A30H ' 5
REERAENFEAES
EMRE{EL2,851,0007%
7T ° 2019412 A31H -
EBHEE IR REE
WAENEAEEERE
B BI#A119,00074 T &
3,717,000 7T °

REZE2020F6 A30H Lt
N{E AR c AREBEETL
— B —FHREHNTAER
& Bt R EHIEER
B EWHER o

REZE2019%6 A30H IE/
&l A BAfE + AREE W &EET
ST E HEE e

HEAE

R20205F6 A30H @ fAE®
BERIREE X &2,746,000
BT (R20195E12 8318 ¢
493,724,000 7T) °



Notes to the Condensed Interim Consolidated Financial Statements

& B R AR S B A SRR R

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

11. RIGHT OF USE ASSETS AND LEASE 11. FREEEREEESRE
LIABILITIES (continued) (&
()  Amounts recognised in profit or loss () REZERNEE

Six months ended 30 June
B Z6H30H L<EA

2020 2019

20205 2019%F

HK$’000 HK$’000
TET FHETT
(Unaudited) (Unaudited)
(REEX) (RE&EER)

Depreciation expense on right-of-use i FEEE 2 FTER X

assets 985 769
Interest expense on lease liabilites ~ fAE & &2 Fl S5 60 48
Expense relating to short-term leases E2f2HAFAEE R 2 Fix 395 598
(d  Others (d  Hitt
As at 30 June 2020, the Group is committed to MR2020F6 A30H + A&EE
approximately HK$132,000 (as at 30 June 2019: BLEE AAH EAHEAY 132,000
approximately HK$137,000) for short-term leases. BT (201946 A30A

#9137,000/7T) ©

For the six months ended 30 June 2020, the total EZ=20209F6 A30H 1-/~ A
cash outflow for leases amount to approximately A - fAEmNReRLES
HK$1,433,000 (six months ended 30 June 2019: #9/51,433,000/8 7t (B &=
approximately HK$1,404,000). 201996 8308 IE75E A -

#91,404,00057T) ©
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

12. INVENTORIES 12. 78

30 June 31 December
2020 2019
2020F 20194
6H30H 12H31H

HK$’000 HK$’000
TET FHET
(Unaudited) (Audited)
(RBER) (&%)

Uranium i 2,417,134 1,441,980
During the six months ended 30 June 2020, reversal of RELE202056 A30H (F751E A Hf
impairment of approximately HK$1,768,000 (six months - ERREERE 1,768,000
ended 30 June 2019: provision of impairment of inventories of 7T (HZ2201946 A30H 1/~ E
approximately $713,000) was recognised and included in the R FEREREX713,00087T)
“cost of sales” line item in the condensed interim consolidated Bt AMBAPREEIER R
statement of profit or loss. The net realisable value of the ENRAIEE - FERMA2IFFE
inventories have been determined with reference to the recent WRIEHETENIEUIE B BT M
market prices of similar items within the same industry. SEBERT °
13. INTEREST IN A JOINT VENTURE 13. R—Bagbx s

30 June 31 December
2020 2019
2020F 20194
6H30H 12H31H

HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REEEZ) (&%)

Cost of unlisted interest in a joint venture MA—fA& &M 2 IF EikEs
AR 793,730 793,730

Share of post-acquisition results and ISR AR EMEE
other comprehensive expenses, net of Bz (3154 2 WAL &2
dividends received (547,034) (5655,955)
246,696 237,775
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Notes to the Condensed Interim Consolidated Financial Statements

& B R AR S B A SRR R

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

13.

14.

INTEREST IN A JOINT VENTURE (Continued) 13.

Details of the joint venture as at 30 June 2020 and 31

R—BEELE s #R
G

BB ET20204%6 H30H &2019

December 2019 are as follows: F12A31 BFFIBT ¢
Place of incorporations Percentage of
establishment and ownership held
Form of entity operation Class of shares held by the Group Principal activities
REBME
By aMEUREE R  FERGER REEAAL TEERED
Semizbay-U Limited Liability Limited liability Kazakhstan Ordinary shares 49% Extraction, preliminary
Partnership (“Semizbay-U’) partnership processing and sale
of uranium oxide on
Semizbay and Irkol fields
MREFFHERAREE  AREARY ERA LAk 49% RN - IS MRS
(Eal) Semizoay Krkol& 1
k=Rl
INTEREST IN AN ASSOCIATE 14. R—EBELEER

30 June 31 December

2020 2019

20204 20194

6H30H 12H31H

HK$’000 HK$’000

FiBxT T

(Unaudited) (Audited)

(REBER) (5E281%)

Cost of listed interest in an associate R S E RS 2 AR 453,924 453,924
Share of post-acquisition results and G EEREMEE

other comprehensive income (Note a)  Yzs (i 5%a) 70,693 91,952

Share of other reserve (G E b iEE 10,387 7,646

535,004 553,522
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

14.

INTEREST IN AN ASSOCIATE (Continued)

Details of the associate as at 30 June 2020 and 31 December
2019 are as follows:

14, R—REBELE o ER
)

MN2020%6 5308 k2019412 A
31EZHEEFIBWOT ¢

Place of incorporations Percentage of
establishment and ownership held by
Form of entity operation Class of shares held the Group (Note b) Principal activities
rEREfREE
By SMEIREE LY  FERAER BAL (L) EEEEED
Fission Uranium Corp. Corporation Canada Common shares 19.82% (notec) ~ Acquisition and
(‘Fission”) (31 December development of
2019: 19.88%) exploration and
evaluation assets
Fission Uranium Corp. % mex LiEk 10.82% (fizke)  WERFZHER
([Fission2&1)) (2019%128 HEEE
31H : 19.88%)
Notes: BT
(@) As at 30 June 2020 and 31 December 2019, the management of the (a) 202046 A30H k2019412 A31

Group reviewed the interest in an associate for impairment assessment
and determined the recoverable amount based on a value-in-use
calculation using a 20-year (31 December 2019: 20 years) cash flow
projection with reference to a valuation performed by an independent
qualified professional valuer, Asia-Pacific Consulting and Appraisal
Limited. The key inputs are the uranium prices and the resources of
uranium.

During the period, as a result of recovery of uranium price, a reversal of
impairment loss of approximately HK$10,847,000 (six months ended
30 June 2019: approximately HK15,235,000) was recognised and
included in the share of result of an associate for the current interim
period.

The Group is able to exercise significant influence over Fission because
it has the power to appoint two (2019: two) out of eight directors of
Fission under the terms stated in the subscription agreement entered
into by the Company and Fission on 11 January 2016.

During the period, Fission issued approximately 124,000 (year ended
31 December 2019: 605,000) ordinary shares upon exercise of share
options granted to the directors and employees of Fission under the
share option schemes of Fission. Also, Fission issued approximately
1,342,000 ordinary shares (year ended 31 December 2019: nil) to
Sprott Resource Lending Il (Collector) L.P. as remuneration for monthly
interest in accordance with the terms and condition of the credit facility
agreement entered during the period. As a result, the Group’s interest in
Fission reduced in aggregate by 0.06% (year ended 31 December 2019:
0.02%). The effect on the deemed disposal of partial interest in Fission
is approximately HK$1,299,000 (2019: HK$267,000) which included in
share of result of an associate for the current interim period.

CGN Mining Company Limited
hEREXARAR

B AEEEEESEMN—HHE
CEZESRE  W2EBIEE
BB EF G AT EHAGRA
AIFTEITRIIEE - FEA20%F (20194
128318 : 205) RERTER 2 EA
BETE S AEEHATKEI S5 -
FEABIEAMERMER o

AN - AREERF - ANARIRER
A BB 4910,847,000%8 70
(B Z=2019F6 A30H LE/AEA : 49
15,285,000/ 7T) © it ARZAH
ARG — R A A -

(o) R £ B RE ¥ Fission A AIFE I E A 72
£ . AREAAQ R EFissionA & 7
201651 A11HET L 2 RIE =K
R AEBEREEENERHOM
% (2019%F : MB)ES ©

(0 B - Fission Al AR 15 B8 A%
AERTESREENERET
1514 3%17#9124,0008% (B E2019
F12A31HIEFE : 605,0000%)
LA o AN - BIEFissionA
7] E2Sprott Resource Lending |l
(Collector) L.PERTH B K 7% A
GRRZH - ERAHEETLY
1,342,0000% L@ A% (Bl Z=2019412
AB1BILFE : E)IERERSA
FE o Bt - AE B RFission’A &)
HAERS A £ 0.06% (B E2019
F12A31BIEFE : 0.02%) ° R
{EH & A Fission A & 2 7 HE2S Y 52
2497/51,299,000/8 7T (20194 :
267,000%7T) + BRAH B A
FE(L—RE & AR -



Notes to the Condensed Interim Consolidated Financial Statements

B R A AR & B A SRR Y AL

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

15. TRADE AND OTHER RECEIVABLES

15. FEWERF R E W FEIE

30 June 31 December
2020 2019
2020F 2019%F
6H30H 12H31H

HK$’000 HK$’000
TET FHET
(Unaudited) (Audited)
(REERX) (1 &%)

Trade receivables (Note a) FEURBR SR (HI5E @) 219,796 120,882

Prepayments, deposits and other TENFIE - 2k
receivables (Note b) E At WA (FitaEb) 12,528 5,824
232,324 126,706

(a) Trade receivables of HK$219,796,000 (31 December
2019: HK$7,387,000) represents amount due from
the immediate holding company, China Uranium
Development.

(b) Included in prepayments, deposits and other
receivables, approximately HK$2,674,000 (31
December 2019: HK$472,000) and HK$15,000 (31
December 2019: HK$54,000) are interest receivables
due from CGNPC Huasheng Investment Limited
(“CGNPC Huasheng”) and R EZFEERETA A
(for identification purpose, in English, CGN Finance
Co., Ltd., referred to as “CGN Finance”) respectively,
fellow subsidiaries of the Company.

The Group normally grants credit periods to its trade customer
for natural uranium segment ranging from 15 days to 120
days after delivery dates.

(@) JEUWBR 7X219,796,000/%8
(2019912318
7,387,000/ 7T) #E2R B —
ERERAR R E#HE
B[RRI o

b) B ZEREMERK
FIEBRERE R R EA
Al-FEZERIKESR
RAF ([P EZER] D
2,674,000/ 7T (2019412
A31H : 472,000/870) &
B RH B AR — R EZ
BEREELAR ([ EZY
7%1) A15,0007 7t (20194
128318 : 54,000/ 7T) &
FEWLFIE, ©

REERRAHDHBETEESHE
PRI BREEHNF158E
120H -
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

15.

16.

TRADE AND OTHER RECEIVABLES
(Continued)

The following is an ageing analysis of the trade receivables
based on invoice date which approximated the respective
revenue recognition dates, and net of impairment loss
recognised at the end of the reporting period:

15.

FE W R R % ELAth FE WK IR

(&

TXRNBEHR - NEFRHRA
EREMEENRRERREE
kR ERERRER1RIR 2 FRULERK
FREQ AT -

30 June 31 December

2020 2019

20204 20194

6A430A 12A318

HK$’000 HK$’000

FHx T

(Unaudited) (Audited)

(REEEFZ) (& E%)

Within 30 days RIPNA 219,796 113,495
31 to 60 days 31260K - 7,387
219,796 120,882

AMOUNT DUE FROM/(TO) AN
INTERMEDIATE HOLDING COMPANY

The amount due from an intermediate holding company is
unsecured, interest-free and repayable on demand.

The amount due to an intermediate holding company is
unsecured, interest-free and repayable within one year.

CGN Mining Company Limited
FEZEEAR AT

16.

FEW () — B

R BFRE

FEU— 8 P R AR A B SRR A SR 4K
PR BRREREE -

JE 5 — R P AR A B SRR R IR
- TAHERR—FAEE -



17. BANK AND CASH BALANCES

Notes to the Condensed Interim Consolidated Financial Statements

& B R AR S B A SRR R

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

17. BITRBEEF

30 June 31 December
2020 2019
2020F 20194
6H30H 12H31H
HK$’000
FHET
(Audited)

HK$°000
TET
(Unaudited)
(REBER) (1 &%)

Unpledged bank deposits: EIRRIRITHTT
Cash at bank and on hand RITRE @417 411,874 676,793
Analysis of bank and cash balances: RITRIR S HEF DT
Cash at bank and on hand RITRBEET 46,865 28,625
Cash placed at CGNPC Huasheng TERA R EZER &
and CGN Finance (Note) I RIR© (1R 365,009 648,168
411,874 676,793
Note: CGNPC Huasheng and CGN Finance, fellow subsidiaries of the Wiz : ARXRMWRRKBAR -+ Eix

Company, performed certain treasury activities for the Group and
CGNPC, the ultimate parent of the Company, and its subsidiaries
(collectively referred to as the “CGNPC Group”). The balance is
unsecured, interest bearing at rates ranging from 0.28% to 2.62%
(2019: 0.15% to 3.66%) per annum and repayable on demand. On
14 June 2019, the Company entered into the new Financial Service
Framework Agreements with CGNPC Huasheng and CGN Finance for
a terms of three years commencing from 1 January 2020 and ending
on 31 December 2022 (the “Agreements”). Under the Agreements,
the directors of the Company consider that these deposits made
to CGNPC Huasheng and CGN Finance are qualified as cash as
the Group can withdraw the deposits without giving any notice and
without suffering any penalty.

ERRPEZVE  AAEER
PEZEEAR  AEBEMHK
BAR - REMBAR - (FFE[F
BEZEE])ETETESRES -
ZEFRERR - REFENT
0.28%%2.62% (20194 : 0.15% =
3.66%) T B A FHEEHEE - B
2019F6A 148 » AA A HEP Eix
R P BRI S T T S AR S
ERWZ ([ZEH#]) + B20205F
1 A1 B E2022412 318 Ik -
REB=F  REZS5HE - A7
BEERAR  AREEEMIERZT
H(BABHEMBARTEZE
&S  FERPEZEBRRF
BB RE ERIERERE -
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

18. TRADE AND OTHER PAYABLES

66

18. R R HENFRIE

30 June 31 December

2020 2019

2020F 2019%F

6H30H 12H31H

HK$’000 HK$'000

FHET FHTT

(Unaudited) (Audited)

(REEEFX) (REE%)

Trade payables (Note a) FERTER R (Bt 5Ea) 198,131 23,889
Accrued expenses and other payables  FE=TEI % Fz B {th fE 1+ 7k 1E

(Note b, ¢) (M#5Eb ~ ¢) 292,238 11,020

Contract liabilities AHAE 1,473 1,473

491,842 36,382

The trade payables of approximately HK$198,131,000

@  FEfTBERFKA9198,131,000
(81 December 2019: HK$5,994,000) represents the H T (201912 H31H -
amount due to a joint venture of the Group. 5,994,000/ 7T) FE FE S AR &=
BE—AaEhEIHRIE -
(b) Included in accrued expenses and other payables, (b) e S & H it pE S 20E
approximately HK$1,190,000 (31 December 2019: BEENADNT—BRE
HK$1,219,000) are interest payable due to CGNPC BB A B — b FE AZ I A% 4
Huasheng, a fellow subsidiary of the Company. 1,190,000/8 7t (2019412
A318 : 1,219,000/ T)
RIFERTFILE o
(c) Included in accrued expenses and other payables, ©) FEE Y R E A e 2 TE

approximately HK$288,489,000 (31 December 2019:
nil) is payable, under a repurchase arrangement. The
amount is interest-free, unsecured and repayable in
August 2020.

CGN Mining Company Limited

REREXARAT

BIE—SREEBLTHET
e 3R 1B 49288,489,00078
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Notes to the Condensed Interim Consolidated Financial Statements

& B R AR S B A SRR R

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

18. TRADE AND OTHER PAYABLES (Continued) 18. EBENERERRHMENTKIA

€
The ageing analysis of the Group’s trade payables, based on AEEEMNERIREZEHEY] 2
invoice date, is as follows: BRI DITIAT :

30 June 31 December
2020 2019
20205 20194
6H30H 12H31H

HK$’000 HK$'000
FET TR
(Unaudited) (Audited)
(REER) (&%)

Within 30 days 30K 198,131 23,889
19. LOANS FROM A FELLOW SUBSIDIARY 19. BN —XEZRHEQTHN
&N

30 June 31 December
2020 2019
20204 20194
6H30H 12H31H

HK$’000 HK$'000
FERT TR
(Unaudited) (Audited)
(REER) (&=%)

Loans repayable on maturity, unsecured {EEZ|EAE R « EIKIH LTS
and interest bearing ranging from 1.5% BN TFFIE1.5%24.6%
10 4.6% (81 December 2019: 3.2% to (2019512 A31H :

4.6%) per annum 3.2%%4.6%) 1,285,063 1,067,053
Analysed into: DA

Current portion mENEL 628,937 422 559

Non-current portion IEmENE D 656,126 644,494

1,285,063 1,067,053

The effective interest rate of the loans from a fellow subsidiary is ke —HRANBARNERNOE
3.31% (31 December 2019: 3.55%) per annum. YR FIIZR 53.81% (2019F 12 A 31
H :3.55%) °

Interim Report 2020
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Notes to the Condensed Interim Consolidated Financial Statements

B P iR S B IS SRR I R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

20. BANK BORROWINGS 20. SRITER

30 June 31 December
2020 2019
2020F 20194
6H30H 12H31H

HK$’000 HK$’000
TET FHET
(Unaudited) (Audited)
(RBER) (&%)

Bank loans — unsecured and guaranteed $R7TE K — EHE & A R 46,143 -
The above borrowing was borrowed by CGN Global, a MERBEARRATIMERRIHER
subsidiary of the Company, under a credit facility amounting ﬂﬁﬁfﬂt, < 7l & $6100,000,000%
to USD100,000,000. JCEA ©

The borrowing bears an interest rate at 1.2% per annum and BRIREF R 2%T EXHAR
it is guaranteed by the Company. AIFER o

The repayment schedule of the above borrowings based *Eﬁ@fﬁﬁ?ﬂﬁ"*ﬁ’]ﬁimﬁﬁﬁﬂﬁﬁ o b
on the agreed terms of repayment granted by bank are as MEFRHERLZHENT :

follows:

30 June 31 December
2020 2019
20204 2019%F
6H30H 12H31H

HK$°000 HK$’000
TET TAET
(Unaudited) (Audited)
(REER) (&%)

Within one year —FA 46,143 -

68 CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR & B A SRR Y AL

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

21.

22.

23.

AMOUNT DUE TO A JOINT VENTURE

As at 30 June 2020 and 31 December 2019, the amount
mainly represents other taxes in relation to purchase of natural
uranium resources from Semizbay-U, a joint venture of the
Company, charged by the local government of Semizbay-U.
The amount is reimbursed to Semizbay-U in accordance with
a purchase agreement entered into between the Company
and Semizbay-U.

The amount is unsecured, interest-free and repayable on
demand.

AMOUNTS DUE TO FELLOW
SUBSIDIARIES

The amounts are unsecured, interest-free and repayable on
demand.

SHARE CAPITAL

Ordinary share of HK$0.01 each BRE(E.01E L Z TR
Authorised: A
At 1 January 2019, 31 December 2019, 720191 A1H + 20194

1 January 2020 and 30 June 2020 12A31H ~ 20201 A1H

21.

22,

23.

B —E & & EERIER

7202046 A30H K%2019412 A
318 ZFEXEEAHUEAEE
B EDEH R FHEBRAMEIRT
SRR B BT E A FIE
ZAETRE AR R EH A RIET L
ol AT SN IVNGI

FORREER - TEHERARER
RHER °

LANIEEA ) NS e

FIATHEEA - AEF B RBRER
RHEE °

€

Number of

Shares

BHEE ]

HK$°000
T

N2020F6H30H 50,000,000,000 500,000
Issued and fully paid: ERTRAR
At 1 January 2019, 31 December 2019, 7201941818 20194
1 January 2020 and 30 June 2020 12A31H 20201 81H
}2020%6 A30H 6,600,682,645 66,007

All the ordinary shares issued rank pari passu with the then
existing shares in all respects.

FAEERTERAREMATEES
HEERNZERRZHA -

Interim Report 2020
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

24. RELATED PARTY TRANSACTIONS 24, BHALRRSZ
Save as disclosed elsewhere in the condensed interim FREGBAT BRAR & I TS SRR AT R &
consolidated financial statements, during the six months SN+ HZE20204F k201946 A30H
ended 30 June 2020 and 2019, the Group had the following LENER - REE 2 SRR AL
significant related party transactions: RSWT :
(a) Transactions during the period (a) HARS

Six months ended 30 June
HZ6R30HIL~MER
2020 2019
2020% 2019

HK$'000 HK$'000
TER TAT
(Unaudited) (Unaudited)
(RBER) (REEER)

Sales of natural uranium resources to China )R B R EE R A 0]

Uranium Development &R 219,877 228,400
Purchase of natural uranium resources from MIHARBEXARER (il
Semizbay-U (198,163) (176,411)
Management fee charged by CGNPC-URC FEHERBUBNEEER (i) (2,690) (3,064)
Interest income from CGNPC Huasheng REFEZERNFSLA (iv) 5,026 14,466
Interest income from CGN Finance REREZITBHORERA ) 35 21
Rental income from CGNPC-URC REFEZHEERL (vi)
RN 1,575 1,646
Administrative service fee paid to [EGeneral Uranium UK Ltd (vii
General Uranium UK Ltd (‘General Uranium”) ~ ([General Uranium ) 32 9
THR%E - (192)
Dividend income received from Semizbay-U EENGL GG 16,734 14,490
Non-utiisation fee to CGNPC Huasheng RFPEGER ABAE (vii) - (434)
Interest expense to CGNPC Huasheng AFhERER 2 FEAZ (ix) (18,451) (10,829)
Interest expense to China Uranium Development 1 FHRESERE 2 FISHST () (107) =
Purchase of natural uranium resources from B Swakop Uranium (Pty) Ltd (xi)
Swakop Uranium (Pty) Ltd (‘Swakop”) including ~ ([Swakop B EAAMER
taxes (&) (66,690) =
70 CGN Mining Company Limited
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Notes to the Condensed Interim Consolidated Financial Statements

B R HA AR & B IS Rk M R

For the six months ended 30 June 2020 & £2020%6 5308 |F7~1E A

24. RELATED PARTY TRANSACTIONS

(Continued)

(a) Transactions during the period (Continued)

Notes:

)

(i)

(i)

()

On 6 December 2016, the Group entered into a framework
agreement with CGNPC-URC for the sales of natural uranium
resources for the years ended 31 December 2017 to 2019 at
prevailing market rates.

On 14 June 2019, the Group has entered into a new
framework agreement with CGNPC-URC for the sales of
natural uranium resources for the years ended 31 December
2020 to 2022 at prevailing market rates. Details are set out
in the announcement of the Company dated 9 September
2019.

On 1 March 2017, the Group entered into a sale agreement
with China Uranium Development for the sales of natural
uranium resources for the years 2017 to 2019.

On 25 November 2019, the Group entered into a new sale
agreement with China Uranium Development for the sales of
natural uranium resources for the years 2020 to 2022.

On 1 March 2019, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2019 with other taxes in
relation thereon borne by the Group.

On 12 March 2020, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2020 with other taxes in
relation thereon borne by the Group.

The Group entered into a service agreement with CGNPC-
URC for the management services provided by CGNPC-
URC.

The Group entered into a framework agreement with CGNPC
Huasheng to deposit amounts with CGNPC Huasheng and
generated interests from such deposits.

The Group entered into a framework agreement with
CGN Finance to deposit amounts with CGN Finance and
generated interests from such deposits.

24, BBALRZ @)

(@ HWAXSE)

B AE -

M

(il

(i)

(iv)

R20166F12 A6 K&
B iR EEERERR
HE2017F5E2019F12
AS1BILFEERBITME
B R AR B IR AT AR
SRt o

R201966 148 » A"&E
B HEh E R EE RN
HZE2020F £2022F12
A31B I FERBRITHE
SHERAHEIRIM AL
ERGE - BRFBEEHR
RAR BB R20194F9 A
9RMALE °

R20174E3A1H » AEE
ER AR B $h 2 B R 51201748
E2019F HERAIER
FIN SHE e ©

MR20194E11 258 » &
SEEAFREMEEER
2020F E2022F $HE KR
SR 8 B TR R M FT 8 &

R201963A18 » ~A%&E
A R FE B 20194F £REE
KRB RM ] E E 1%
&% Hth AR ERAS
BEE -

R2020F3A 128 * A&
B 82 3 A B3t B 2020F £
BARAMERMEILEE
e - Hithe TREHE
AR EAE -

AR [ S AR A S R R
AR ER SRR R
B E 2 IR 15 5] 3L AR 75

AEE Ep ERERER
B ERTRATMAER
s MR EE RIS,

75 5% [ S AR B A B TS B Y
R T 7 AR AT SLAE R
et R ERULEEE TS,
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 &; £2020%F6 A30H I+7~1E A

24. RELATED PARTY TRANSACTIONS
(Continued)

(a) Transactions during the period (Continued)

Notes: (Continued)

(vi) The Group entered into a rental agreement with CGNPC-
URC to lease out the investment properties to generate rental
income.

(vii) General Uranium, a fellow subsidiary of the Group, shared the
finance staff with the Group and charged for administrative
services fee.

(viii) The Group entered into a loan agreement with CGNPC
Huasheng to withdraw amounts with CGNPC Huasheng and
incurred commitment expense for unwithdrawn loans.

(ix) The Group entered into a loan agreement with CGNPC
Huasheng to withdraw amounts with CGNPC Huasheng and
incurred interest expense for those loans.

() The Group entered into a loan agreement with China Uranium
Development and incurred interest expense for those loans.

(xi) The Group entered into a purchase agreement with a fellow
subsidiary of the Group, Swakop, for the purchases of
natural uranium resources with other taxes in relation thereon
borne by the Group.

(b) The Group entered into a facility letter with CGNPC
Huasheng (as lender), pursuant to which the Group can
borrow from CGNPC Huasheng for operation capital
of total borrowing amounting to USD515,800,000
(31 December 2019: USD660,000,000) from time to
time within 3 years from the first withdrawal. As at
30 June 2020, there was unused borrowing facilities
amounting to USD350,094,000 (31 December 2019:
USD522,406,000).

CGN Mining Company Limited
hEREEER A

24, BBALRZ @)

(a)

(b)

MRS (&)
M (4
V) AEEERERSHERR

SRR EMEITLAE
g - NEEBEHA -

(vi) General Uranium (& &
RRHEBAR)BAEE
HZEHA B RBETTE
BR7%5 % °

(viii) AREBEPEZERER
P A EE AR R AN IA AT 3L
BRI E RS ARIZI
BB AR o

(ix) AEEEP EZERFR
AP EIZE R R M R]
Y ERBEERZEER
EAFER% -

(x) AEEEPBEHEEERT
NERGEERZEER
EAF B -

(xi) AEEEAEER R E
‘A R]Swakop#] 32 B B 17
FZUBERAMER - M
S AERA R E A B IR R AR
SEEEE -

AEERFEZER(EA
BERNINERBE © &
bt AEEEERIERKA
RBH=FNRN EEERE
515,800,0003 7T (20194
124318 : 660,000,000
EIL)A - AT TE AR E
REREBAECHAREE
B HE - R2020%F6H
30R ' RXEBAERBMEE
350,094,0003 7T (20194
124318 : 522,406,000%
JT) °



Notes to the Condensed Interim Consolidated Financial Statements

& B R AR S B A SRR R

For the six months ended 30 June 2020 & Z202046 A30H 17~ 1# A

24. RELATED PARTY TRANSACTIONS 24, BEBALRZ @)

(Continued)

(¢)  The Group entered into a facility letter with China () AEEEFPEMIERER(E
Uranium Development (as lender), pursuant to BEFRN)FILEZRBE -
which the Group can borrow from China Uranium Bt - AEEBHERER
Development for operation capital of total borrowing HRR=FN  FERMENE
amounting to USD300,000,000 (831 December 2019: 300,000,000% 7t (20194
nil) from time to time within 3 years from the first 12A318 : #&)A - AJ R~
withdrawal. As at 30 June 2020, there was unused RrhREmEEREEAE
borrowing facilities amounting to USD300,000,000 (31 TARKEESEE - R®
December 2019: ni). 202046 H30H  REA

B & FX @R & 300,000,000
%70 (201912 A31H

;) o
(d)  The remuneration of directors of the Company during (d RAEAHERRRESZMH
the period was as follows: ST :

Six months ended 30 June
B Z6H30HIL<EA

2020 2019

20205 2019%F

HK$’000 HK$’000
TERT FHETT
(Unaudited) (Unaudited)
(REEEX) (R ER)

Short-term benefits kG HATE A 1,087 1,087
Post-employment benefits BEER 2B T = =
1,087 1,087
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Notes to the Condensed Interim Consolidated Financial Statements

B R A AR S B TS SRR M R

For the six months ended 30 June 2020 & £ 202046 A30H 1-7~1E A

25. FAIR VALUE MEASUREMENTS OF 25. SRITEZARERE
FINANCIAL INSTRUMENTS
The directors of the Company consider that the carrying AABEERE - R HN AR
amounts of financial assets and financial liabilities recorded at R HIAR A ISR RIIBE 2 e &
amortised cost in the condensed interim consolidated financial ElcRBEZREEEEARE

statements approximate their fair value. A o

CGN Mining Company Limited
hEREXARAR



“associate(s)”

ko IN

“BDO”

[RVAEE:ES

“Beijing Sino-Kazakh”

(b 5 e

“Board”

[EEg]

“BRICS”

[EEEH]

“Cameco”

[Camecol

“CGN Finance”

[ A% A 75

“CGN Global”

[HERTA

“CGN Group”

[PEEZEE]

“CGNPC Huasheng”

[ AR AR

means

=
B

means

means

=1
B

means

means

=1
B

means

means

means

=1
B

means

Definitions

B=

the meaning ascribed to it under the Listing Rules.
ETRAIET 25 -

BDO Limited.
BRELERERGMEEMERAT -

Beijing Sino-Kazakh Uranium Resources Investment Company Limited* (1t
R E R E B R A ), a limited liability company incorporated in the
PRC and a wholly-owned subsidiary of the Company.
IERFRHERIEERRAR RPRKINEREERR  BAREE
NG

the board of Directors.
RRREEE -

is the acronym coined for an association of five major emerging nation
economics: Brazil, Russia, India, China and South Africa.

A EE S EE R BB - P - gl - ENE - B R IEmAl
MEFEHRE o

Cameco Inc., one of the largest suppliers of natural uranium of the world.
Cameco Inc. * R ERARRRASERE 2 — °

CGN Finance Co., Ltd* (FEZFEEREMLAF), a company
incorporated in the PRC with limited liability and a subsidiary of CGNPC.
FEZMBEREERAR  RABIKIZ 2 BREEAR - APEZERA
AlZMB AR -

CGN Global Uranium Ltd, a company incorporated and registered in
England and Wales and a wholly-owned subsidiary of the Company, is
primarily engaged in the trading of natural uranium in the international
market.

PEZERMEMEEARAR  REBBRERLEMRZEERZA
A RARFEZEMBAR  FERFEBETIHHRAMES -

CGNPC and its subsidiaries, other than members of the Group.
HEZEER T RARAEEXSAIMIKERF]

CGNPC Huasheng Investment Limited, a company incorporated in Hong
Kong and a wholly-owned subsidiary of CGNPC.

PEZEEREARAAE  RBEBAMKIULZ AR - BRPEZEELRFZ
2EMBAR -

Interim Report 2020
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Definitions

B=

“CGNPC”
[hEZEEQR]

“CGNPC-URC Development”

[P B R

“China Uranium Development”

[P EshE R ]

“Company”

[R8E] ~ [ART]

“controlling shareholder”

(2 AR AR |

“Corporate Governance Code”

[EREATA

“Director(s)”

(&%)

“EDs”
[HTES]

uEI—Fn

[ETF]

CGN Mining Company Limited
hEREEER A

means

means

means

means

means

means

=1
B

means

=1
=]

means

China General Nuclear Power Corporation* (FRElEZEE AR AR ,a
company incorporated in the PRC with limited liability and the sole
shareholder of CGNPC-URC Development.

PREEZEBERAR RPEKZZAREERAR  RPERMERRE
ZME—PRER o

CGNPC Uranium Resources Development Company Limited* (7 &% i %
R APRAT]), a company established in the PRC with limited liability and
the sole shareholder of the China Uranium Development.
FEZMEZEREEAR  RPRBIKZ 2 BREEAR - APEMERRE
ZHE—RRER o

China Uranium Development Company Limited, a company incorporated
in Hong Kong and the controlling shareholder of the Company.

AR S EE B R A R 2 al* (China Uranium Development Company Limited)
MEBRL 2 BREERE - BAREZIERRR -

CGN Mining Company Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the Main
Board of the Stock Exchange.

FREZIEEAR AR (CGN Mining Company Limited) © R £ & & 71
B2 BREERAT - ERMRBERZPAER L -

the meaning ascribed to it under the Listing Rules.
FRAIE T 2R

the Corporate Governance Code set out in Appendix 14 to the Listing
Rules.
AR RIIB 8 P P DI Y e 2 R <P A o

the director(s) of the Company.

RRRIER °

executive Director(s) of the Company.

RRBHITES °

exchange traded fund, which includes a collection of securities that often
track an underlying index.
REGBARRIEHES HEE B35 BEERX 88 -



“Fission”

[Fission’A &l

“Foreign Shareholders”

[N AR

“GBP”
[558% |

“GDP"

[GDP

“Group”

[

“ GWH
[Gw]J

“HK$” or “HKD”
%)

“Hong Kong”

(&%

AME
[IMF]

“INED(s)”
[ IENTTESE

means

means

=1
B

means

=1
B

means

means

=1
B

means

=1
B

means

=1
B

means

means

=1
B

means

Ec

Definitions

B=

Fission Uranium Corp., a Canadian-based resource company, the
common shares of which are listed on the Toronto Stock Exchange under
the symbol “FCU”, on the OTCQX marketplace in the US under the symbol
“FCUUF” and on the Frankfurt Stock Exchange under the symbol “2FU”.
Fission is an associate of the Company.

Fission Uranium Corp. * —KIAMERBEM 2 BIRAF] - Hp Tz A
RIRFCUIR ZmZEBHRZF AT « AR FCUUF] RAEBIOTCQX3Z 5
35 RUARSR [2FUI AR A8 5 X 5 P £ ° Fission R Bl B4R A R1A) —
fEIBsE S D3 o

shareholders that do not have the permanent establishment in Kazakhstan.
IR EE R HTEIR B iR B RIEIB AR -

pound, the lawful cunency of the UK.
REE - REATEE -

gross domestic production, being the total monetary or market value of all
the finished goods and services produced with a country’s boarders in a
specific time period.

R4 EAE - —BIEASERBNEEN AKX mAREHAEEM
5EE -

the Company and its subsidiaries.

RRRREMBRF o

a unit of power, equal to 1,000,000 kilowatts.
EHER - MEMBEETR -

Hong Kong dollars, the lawful currency of Hong Kong.
BT BBZEAEEY -

the Hong Kong Special Administrative Region of the People’s Republic of
China.
hE AR AFMBEESFRITTHE -

the International Monetary Fund.

independent non-executive Director(s) of the Company.
RNABVBULIFRITES °

Interim Report 2020
—ETFHHRE

o’



78

Definitions

B=

“Irkol Mine”

[{7E

“Kazakhstan”

5 & 5o 2738 |

“Kazatomprom”
[fe R
“KWh”

[T ELB ]

by
Mol

“Listing Rules”
[ AR Rl

“Model Code”
[Eesr A

“NED(s)”
[FEfTEE]

“New Kazakhstan Uranium

Project”

[ FrimiEIR B |

CGN Mining Company Limited

FEZEEARAR

means

means

=1
B

means

means

=1
B

means

=1
B

means

=1
B

means

means

=1
B

means

the Irkol mine located in the Kyzylorzhinsk area, 20 kilometres from
the town of Chiili, Kazakhstan, which was owned and operated by
Semizbay-U.

FRBIFERL - (77 BB i = HTE Chiil $E20F K B2 2 Kyzylorzhinskit
2 BFAAEERER -

the Republic of Kazakhstan.
IS b= v, B3R H AN o

National Atomic Company Kazatomprom, a joint stock company
established according to the laws of Kazakhstan, which holds 51% equity
interest of Semizbay-U.

MBiE s ATE B R R FaE A A" (National Atomic Company Kazatomprom)
—RIRERER MEARK A ERAT - FEH A F51 %

a unit of power consumption, the abbreviation of kilowatt hour.
HEEEN - TRNRNES °

pound.

B

the Rules Governing the Listing of Securities on the Stock Exchange.
B FrRE 5 AR Al o

the Model Code for Securities Transactions by Directors of Listed Issuers as
set out in Appendix 10 to the Listing Rules.
FHRBIM T PrE AR EREITIE SR ZHRESTR

non-executive Director(s) of the Company.

RRABFEHITES °

the acquisition of not more than 49% equity interest in new uranium mines
in central Mynkuduk and Zhalpak in Kazakhstan through the acquisition of
corresponding equity interest.

i3 AR A OF R L 5 18 B 7o HiT$H 49 F P B A 52, 2 L R B2 e AR (8T Sk e ) T~ i
BA% I ES ©



“Ortalyk”

F=UN

el

J

“PLS Project”

[PLSIEF |

“PRC” or “China”
[

“Reporting Period”
[ B

“RMB”
[ARKE]

“Semizbay Mine”

[ ]

“Semizbay-U”

EavNGIl

“SFO”

[E5 R ARG

“share(s)”
[R5 ]

“shareholder(s)”
(A%

means

means

=
B

means

=1
B

means

=1
B

means

=1
B

means

means

means

=1
=]

means

=1
=]

Definitions

B=

Ortalyk LLP, which has two in-situ leachable uranium mines with a high
competitive cost advantage: the Central Mynkuduk Mine and the Zhalpak
Mine.

RBEERARLR  EAMESKARFEZ A MR M : PPIEM
REMBERE -

Patterson Lake South project, Fission’s primary and wholly-owned asset.
Patterson Lake SouthZB B - AFissionARIZ T BN 2 EHRBEE °

The People’s Republic of China.
EE AREME -

the period from 1 January 2020 to 30 June 2020.
202051 H1B £202046 A30H HifE -

Renminbi, the lawful currency of the PRC.
ARE - R ZEEE -

the Semizbay mine located in the Valihanov District of Akmoltnsk Oblast,
Kazakhstan, which was owned and managed by Semizbay-U.

SR ZZFEFRBIL - A RAKBEER T Akmoltnsk OblastZ Valihanovl& @ et
NEEERER -

Semizbay-U Limited Liability Partnership, a limited liability partnership
established in Kazakhstan, in which the Company has 49% equity interest,
and is a joint venture of the Company.

HAREFHERABEE  ReERMEN I ERETEREE B
RRBEERE  NABERH49%Es ©

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).
BHREEES (BEEMNELT1E) °

ordinary share(s) in the Company with nominal value of HK$0.01 each.
RARIEREEC.01AETT 2 EiBhR o

holder(s) of the share(s).
BRIAFEAA °
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